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IHIS MOR?GAGE (”Sccu"nj fnwtrument”) is yvcn an JULY 26, 1991 . The ninr:guguris
DOUGLAS. W.. RIECAERS-AND
ANNE E. RIECHERS, A"’DAAND PAND WIFE

( "BorruWer ) J‘I‘his‘Swufily- lﬁstmment is-givenae
.+ UNITED SAVINGS OF AMERICA

Wthh i urgmnwd and emslmg under the Jawsof THE STA'-l" or ILLINUIS , and whose
' % tildresiis | 4730 WEST -79TH STREET ‘ A
' CEICAGO, ILLINOIS 60652 . . 1"’.un,dar"). Borrower owes Lender the principal sum of
. c). ONE EUNDRED FIFTY FIVE THDUSAND : :
-AND NO/lOO , Datlars (U.S. $ 155 000.00 - )
This debt is evidenced by Borrower's note daled the same date us this Security .ns‘.trumem( Note"), which provides for
w_ morithly payments, with the full debt, if not puid earlier, due and payable on  AUGUST 1, 2021
>y This.Security Tnstrument secures (o Lender: (a) the repuyment of the dubt evidenced by the Nofe with interest, and ail renewafq
v éxtensions and modifications of the Note; {b) the payment of all other sums, with interCst, advenced under paragraph 7 lo
™ protect the'security of this Security Instrument; and (c) the performance of Borrowes's covenunts and agreements under this
Q) Security Instrumient and the Note. For this porpose, Barrowes (gaeq hureby mtmgage grant end cuavey 2 Lender the following

‘\ déséribed property locuted in Counly, Jlinnis:
LOT .31 IN JUDY COURT, A SUBDIVISION OF LOTS 12, 13, 14, 15 LND THE

‘1? WEST 330,00 FEET OF LOT 11 IN BLOCK 2 IN ARTHUR T. MC INTOSH 41D
{ COMPANY'S SOUTHTOWN FARMS UNIT NUMBER 6, BEING A SUBDIVISION OF

% THE EAST HALF OF THE WEST HALF OF SECTION 28, TOWNSHIP 36 NORTH,
O RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS .

%/ 4

}.i‘.jhmg i ,.ddm of 5313 MARTHA LANE, ORK POREST S, Ciyl,

_Illmmt: 5 04 l 2o th-l (*Praperly Addréss ")
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S, Huzard or Property Insurance, Borrower shall Keep g or herenfter ereeted on the
Property insured against loss by fire, huzards included within the term "ealended coverage™ und uny other huzards, including
floods or Naoding, for which Lender requires insurunce, This insurance shall be maintained in the amounts and for the periods
thal Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender’s approval
which stll not be unreasonubly withheld. 1 Borrower fuils to maintain coverage described ubove, Lender may, ut Lender’s
option, obtain coverage to protect Lender's rights in the Property in aceordance with paragraph 7. .

JAll insurance policies and renewnls shall be ucceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies gnd renewals. 1f Lender requites, Borrower shull promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promply by Borrower. _ o

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repair of the
Property damaged, if the restorution or repair is economically feasible und Lender's security is not lessened. [f the restoration or
repair, is not economically feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be applied to the sums
secured by (his Security Instrument, whether or nol then due, with any excess paid to Borrower. lf Borrower nbandons the
Property, or does.te! answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurunce proceeds. Lender may use lhe proceeds to repair or restore the Property or (o pay sums
secured by this Sectirily instrument, whether or not then due. The 30-duy period will begin when the notice is given,

Unless Lender and-Borrawer otherwise agree in writing, any application of proceeds to principal shull not extend or

postpone the due date of e ronthly payments referred to in puragraphs | and 2 or change the amount of the payments, If
under, par’glgraph' 21 the Property tsacquired by Lender, Barrawar's right to any insurance policies and proceeds resulling from
damage to Lhe Property prior (o tae aequisition shall pass 1o Lender to the extent of the sums seeured by this Seeurity Instrument
immediately. prior to the scquisition. L ,
- 6. Oceupuncy, Preservation, Mauwieraince and, Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, eslablish, ztnd(_u'se the/’roperty us Borrower’s principal residence within sixty days afer the execution of
this. Seeurity Instrument snd shall continue to-ocrupy the Property us Bosrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise sgipey in writing, which consent shall not be unrensonably withheld, or unless
extenuating circumstances exist which are beyona - Doirower’s control, Barrower shall not destroy, damage or impair the
Propetty, allow the Property lo deteriorate, or commid waste.on the Properly. Borrower shall be in default il any forfeiture
action or proceeding, whether eivil or criminal, is begun twl in Lender’s good fuith judgment could result ia forfeilure of the
Properly or otherwise materiaily impair the lien created by this Security Insteument or Lender's securily interest, Borrower may
cure such o defuult and reinstate, as provided in paragraph (8, by cavsing the wetion or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Parrower's interest in the Property or other material
impairment of the lien ceeated by this Security Instrument or Lender's securily interest, Borrower shall also be in default if
Borrower, during the loun application process, gave materiaily fulse or.innecursic.information or statements (o Lender (or failed
to provide Lender with sny material information). in.connection with the lonn uvideniced by the Note, including, but not limiled
to, representalions concerning Borrower’s oceupancy of the Property s a principal fesidence. If this Security Instrument is on a
Jeusehold, Borrower shall comply with all the provisions of the lease. If Borrowss eoquires fee title to the Property, the
leasehold and the fee title shall not merge unfess Lender agrees to the merger in writing.

.. 7. Protection of Lender’s Rights in the Property, T Borrower fils to perform the coviennnts and sgreements contained in
this Security Instrument, or there is a legnl proceeding that muy significantly affect Lender's pights in the Property (such us «
procewling in bankruptey, probale, for condemnation or. forfeiture or.10 enlorce laws or regulaviens’, then Lender muy do and
puy. for whatever is necessary 1o protest the value af the Property and Lender's rights in the Propury. Lender’s nctions may
include paying any sums secured by o lien which has priority over this Security [nstrument, appéaring in courl, paying
rensonuble uttorneys’ fees und entering on the Praperty to make ropuirs. Although Lender muy take dction under this puragraph
7, Lender does nol have to do so. ‘ . ; ‘

Any amounts dishursed by Lender under this puragraph 7:shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inferest from the
date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower requesting
payment, : : S .

8, Murlgage Insnrance. 1f Lender required mortgage insurance as a condition of making the loan secutred by this. Security
lostrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect. H, for any reason, the
morlgage insurance coverage required by Lender lupses or ceuses 1o be in effect, Borrower shall pay the premiums required lo
ohlain covernge substantially equivalent to the morigage insurance previausly in effect, al a cost substantially equivalent to the
cost to Borrower of the morlgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantinlly equivalent mortgage insurance coverage is not availnble, Borrawer shall pay 1o Lender each month & sum equal to
ong-twelfth of the yearly morigage insurance premium being paid by, Borrower when the insurance coverage Iapsed or ceased to

be in effect. Lender will accept, use-and retain these payments as a loss reserve in lieu of morfgage insurance, Loss reserve
. DRS 1081
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24, Riders to this Securlity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreaments of each such rider shall be incorporated into and shall amend
and supplament the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

{Chack applicable box{ss!)
[J adjustable Rate Rider L] condominium Rider [] 1-4 Famliy Rider
Graduated Payment Rider Planned Unit Davelopmant Rider Biwaakly Paymant Ridar

Balloon Rider Rate Improvement Ridar Second Home Rider
V.A. Rider Otherls) [spacify)

BY SIGNING BELOW, Borrower accepts end agrees to the terms and covanants contained in this Security Instrumant and
in any rider(s} executed by Borrower and racorded with it.

, ! ;LY

Witness ) DOUGLAQ W. RIECHERS Barrowar

%MM /7 ﬁ/y(%{zfﬂﬁ) (Soal

Witnass ANNE Eo RIECHERS Borrower

(Seall
Borrowar

{Seal)

Borrowar

STATE OF ILLINOIS, CCOK County ss:

l, the undm‘Signed , 8 Notary Public in and for said

county and state do hereby certify that
DOUGLAS W. RIECHERS AND ANNE E. RIECEERS, HUSBAND AND WIFE

’
parsonally known to me to ba the same personis) whose namels! subscribed to the foregoing Instrument, appeared before
me this day in parson, and acknowledged that THEY signed and delivered the said instrument as THEIR

free and voluntary act, for the uses and purposes therein set forth.

Given undar my hand and officlal seal, this 26~ dayof . . .. , 1991
Fogeesny T TN ] g //// / &
A PAPACSIIPNANASIINS I /

My Commission Expires:
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