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State of Illinois

MORTGAGE FHA Came Nuo.
131543446037 34
51200296
H1oc
THIS MORTGAGE ("Security Instrument®) is made on July 2Brh, 1991 7710
The Moitgagorifch.  AND JO ANN G HOLBACH, , HIS WIFC
HOWARD G MURPHY, AND JOAN M MURPHY, . HIS WIFE
whose addreas is 1532  SPRINGVIEW CT UNIT DI WHEELING, IL 60090
MARGARETTEN & COMPANY ING J("Borrower"). This Security Instrument is given to
the State of New Jersey
;vdt;:el;slsl;:rgmuzd anq exnsng%under theng\;%ef Iselin, New Jersey, 088030 » and whose
[("Lender®).

Borrower owes Lender the principal sum of
Cighty Thousa wi ., and 00100

Dollars (U.S. § +400.040 Y. This debt 1s evidenved by Borrower's Nole dated the sume date as this Secunly
‘/Y) Instrument (*Note*”). whlch?prcv :d:s for monthly payments, with the full debt, if not pard earhier, due and payable on
' August ist . This Security lnstrument secures to Lender: {a) the repayment of the debt evidenced by
i
¢ r

the Note, with interest, and a!l reneiva’s, extensions and moditications; (b) the payment of all other sums, with interest, advanced

_under paragraph 6 lo protect the securi’y of this Security Instrument; and (¢) the performusnce of Borrower’s covenants and agrecments
il under this Security Instrument and the Nete:
aa ’ :

For this purpose, Burrower does hereby mortgage, grant and convey to Lender the
following described property iocated in - .
| coon County, Ninois:
o PARCEL 1: UNIT 1 3 9 R D/ 1 TOGUTHER WITH 1TSS UNDIVIOCD PCRCEN y, JHanois:
!"'t TAGE INTEREST IN THE cOMMON CLEMINTS IN LEXINCTON COMMONDG T
b COACH HOUSES

CONDOMINIUM AS DE INTCATED AND DOFINED IN THC
DECLARATION RECORDED AS DOCUMENT/ONDO . 26072210, AS AMENDID, IN

THE SOUTHCAST 174 OfF SCCTION 3 TOWNSHIP 42 NORTH, RANGT 11

FAST OF THC THIRD PRINCIPAL MIR.DLAIN, N COCK COUNTY, ILLINDIS. v
. PARCEL II. NO. C 1-3-9 R D %, AS A LIMITED COMMON CLCMECNT, 15
«  SURJCCT TO TIEC PROVISIONSG AND LIMITATIONS CONTAINCD IN THIE o3
& DECLARATION OF CONDOMINIUM RCCORDED -AS DOCUMONT NO. 26072210. 3
E PIN %03-09 402 02?2 -10731 25
W
&
E
. o e f .-.\)-1 _ b ;:-_;. :'f'r".-;) !.| )
91397710 /v Sl i
which has the address of
1532 SPRINGVIEW CT UNIT D1 WHECLING, Il. 60090

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights, appurtenances

rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property
All replacements and additions shall also be covered by this Securnity Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANMTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generully the title to the Property against all ¢laims and demands, subject to sny encumbrances of record

ILLINOIS FHA MORTGAGE

MAR-1201 PAGE 1 OF 4 (7191
Replaces MAR-1201 (Rev 390




UNOFFICIAL COPY

(16/L A94) P 4O TADVS 1OTI-HVIA
ADVHLAOKW Vild SIONYTTL

2|qudnd pug anp A@ampaunut a9 jjeys ‘iepua‘l
81 jo uondo oy J¥.pur ‘ates AGN S 1P IWBWIKINGSIP JU DD MY WOI) JSAIBUL NG JINYS SHUNOWE asay ] JUILIISY| Aianoeg
SH) Aq PaIN0os 3q PUB JIMOLIOF JO IGIP [SUOINPPE uRr awodag [juys udtsdnang sty sepun tapuat] Aq pasingstp sunows Aoy
'z Ydeafrieg Ul pauonuaul 5w Yo pue sdummsIl
paezey ‘saxe 30 wswled FJuipnpour ‘Luadord sy w sYRLS § apua pun £13dosd 2w Jo angra A 1omosd 03 AINSSA0SU ST ISAMBHM
Sed puy op Azw iopus uey ‘(sucuwndal Jo SmE| S210JU 0] JO_UONFUWAPUOD Jof Anidrueung ur Suipaasosd v se yonsy Kuadoig
ey ut sIyTu 8 Japua] yxapw Lpuessyiudis Avw pug Jutpaacosd jefa) v s1 auay do usunupsuj K1UADag SIYL W peUIRIEoD SjuseTs
pue sjuBuoAG) 1ayo AUe uuaped o1 stej 30 tz ydwdeng 4Aq paanbel siuawled 31 10 siunuied asaw) sXMU 01 5[1B) 1amolicq )]
“muswAnd asagy Fusuapiaa sidiasas sapuat o) Ysrung 4jpdwmead jreys smouog senbaa
s, Jopuay uodn ‘Auadoad syt U1 1SAIAUL § JAPUIT 10ajn £(ANIAADPR pnow Lud o) anjing §p  uswArd 241 pAAO S YdIYm Kuue sy ol
Kposnp swn wo suonedyqo asayy Avd [jrys tamoslog g ydmiSuary ot paprioul jou 2w g suomsochur pun sauyy ‘suFisys jedidjunw
10 [oIUAUWRA0T (¥ Aud |(eys Jamonog CAisadosg agr Ul SIYTEIY S IIPUIT JO UONAI0LY PUB JIN0LI0Y 0) wfaryy 9
. Funlm W Jalssm ay) 0 55 Japu] ssejun pediow
2q 100 [[BYS 2313 32 pwr njoyases] ays ‘Kuadolg A 01 ApN Rap sannble W00 [ Ceseal A Jo suoisuaord 2y yum Kdwos jjsys
JAMOLOF ‘PIOYSSEI] 4 10 St IUMUIUSU] AR Sy 31 aduapisal prdisursd v se Gaadorg sy jo Ouednoaoo s tamouog Sniwiasuod
suoneuasardsl ‘o payu Lo ty RWIPR[oEY Mo Al (Y PASEIPIAD GRO] ALY TIE UOLSRUU0D UL (WITIIUIoJUL [#12180 Auw s Japuan
sp1ADd OF PA[INY J0) SAUP O SIUSERES SO UDHRIIOJUL S3Ueoeut Jo sy Apruspew aawd csseooad uonuoydde ueoy oy Butnp
Jamouog 1 aRRjap U aq oseaieys amouog  cAuadord panopurge o jurars gons aatasaid pue aoad 0) SoONIN dQRUOSEAL YN
Adl 1epua INBIAP OI FT YY) 2 10 PAGOPUPYR 10 juEdta 1 Suadosd sy g Auadosd sy nadsur Anas aopustp Cpaidadxs Jea) pue
JBOM O[(EUCSEIS *IIRIOUSIIP OF AT2001d A mo[iw Jo Aumdolg ayr aduny> £ Rnumsgns 10 2Frrp A00SAp JU BISTAL JILUIHLGD 300 (lEYs
JamoLI0g SOMMSWINIIID Eugygnuﬁgxr Lum JO s1apua] ,(Juuu Heus Jamodiog C[0SU00 § Jamollog PUOADY AIE YD M ISINDS SEOUMSUINDID
Funenuaixs ssajun Jo ‘Jamaiog 10y drgspIed anpun Asned {1 Juawainbal sup Saunulaep LiB2Ieg Syt ssopun *Aouwdnoso Jo oep
ay) saye twak auo IsEAf 1M 10) SduApLaL perlidulid s Jawosog s Gaodong A Adncso 63 ANUMUOD jIRYs pue IUSWINISU] AJURI3g Siy)
JO uonnaaxa ayy 1ayr SAER XIS WYl Aouamsal jrdesund s iwoningg s Qeadodyg atjy asn pur fysyqesa Adnooo pegs somparog
‘spiogasta] fuonudddy uro S Jamoaarg tAundos] oy jo U010 PUT ADRTUNINTEY ‘uonradasalg ‘Anumdnrngd ‘g
sasuyaand sy G svad fjegs angug Ui carvpod arurinsUr oF puY Ul SMOIIog JO 1SIMUL pum apn ‘lqﬂu e
‘ssaupaqepll 2 saysimIun 3 1y Aadolg D1 01 2 O 1AsURL 10 10 JuMunsT] A1UNAg SHY )G AINSODAN0) JO JUIAD BY) U]
oysra papinues ([eds] Qinua agr o1 (md Dg qpegs awsumasn) (Unmnag Sy pue N A ISpUR SSaUpsuaput Fuipmmsine
11e £ed 0y pasnbel Junuwe o A0 spessaid sdamInsg Sovya Sev uaeded yons jo junowe sy ofueys Jo ‘7 ydwSreg uy
o) pasagal a1e yogm siuatu{ed {puot ay: Jo sep Jopam suothisod 1o puaiea jau jjeys pedisuud aip o spassold oy jo vonwondds
Auy -Auadoad paSeunep agy §0 2nador 30 HoNWINER Q1M (Y2 10 Cediruud jo usandasd o) usy) pun g ydwfraw,; n1 Japru ;mp wr
patjdds siunows juanhutap SuR 01 1901 JUAITUING] ANGTAE Sl PUR G0N A4 3]0 SSAUPRIYAPLT 24 O Uolanpal ag) &) (8) Joyna
‘dondo sy 18 *rapuar] £Q patjdde aq Avu spaasord soummsy A to und Auk Jo v “Apurel Japuat) 0] pult 1amO0LI0g o JO peISUL
‘gapua] o1 Apoeaip s Yons 1of Juatafed axEw 0) parralp puk paiuoime {YA1sY S1 paIIANuLS Luedumos asunsut Yyory “1amonofg 4q
£1duroad apew jou 1 $50} Ju Joosd axub LR JAPUAT] MY £ A 0oU Aepariul IApua] AT [rYs 1am0II0g 'SSO] SO [ueas oY) i
- 1Apuat] ‘01 ajqridanst U0} ¥ U puw o ICART I spsnriy apgeded sso) apaiouwt [jrys puv Japua Aq pieg oQ
11E4s S[emetes Lue pue so1o1jud souminsul AL 48puUAT Ly paaosddi eradsod it PALIES aq HIYS durinsLl 1Y -Kamaudas o Aq
“paainbas yuagxe a1 01 spooy Aq ssof sutade paass (puanbasgns JOQDNBNEXR UL MOU IPHIAYM ‘Ayadosg sy uo siuawesordun (e
T DINSUT OSTR [(BYS 10M01109 -saqinbas xapus Yy spouad g 0§ pur SIURGH R AYT YT PARINIUINL 3 RS ROURINSUT S1g ] TadunInsul
sannba1 Japuar] yotyas 10) @dy FUIpn[PUL ‘salduauniued puw sanpensed Ssravrny Auw asulede ‘pajaara Apuonbasqns 4o 2dualsIXD
01 Mou Joiaym ‘Auadold gy uu SiuAweAcrdws ((# AJASUT [[PYS 22M0U0F | TOITINSUL PRI 4940 puUl pooly ‘asy Cp
ON Ay Japun anp sadaeyd ;w0 "y
tmopN oy 1o edidund a1 o yonrRIEOWE O "YU
2ON AU) JaPUn Aanp IS 0F ‘paty L
I~ ‘pasinbai se ‘swnnwasd S
T eoupsnsul pawzey Jay1o pur poopl ‘Al pue Sual punold o sieew Sud ployaseap tSjUCLRSTEsR jrzads ‘saxey Aur 1 ‘puodeg
~2] trturad adusinsut pdedow Alqiuow ay; jo
€ ) proysur Kawaunag oy £q 28swyd {auow 2y 01 0 A1mazaag sy oy :apuar) 4g pird ag 0y wnwe L acummsur ofufurow ayy o 18214
e :smo|j0} s Japua] Aq parjdde aq qjeys Z pun | sydwdeing sepun siuawded 1y | Huawdng jo nonedddy g
: () puw (q) (v) SWan JOj SREWrsul {2 203 Suuinuas anueeq
Auw s palIpals aq [{EYS JUNODIR $ Jamousogd *sapuar] Ag uomsibor s ao {padoid ay) jo ages a0.012050) B 01 Joud Lmpipaunug
JOMOLIOF 01 SPUNJ s$a3Xa AU¥ punyal ‘Hdw“-“gll g e il v {wpsaag A o1 ded o) pRedgo sueoag j0u FEY JSPUTT MR
wswjesun wnnoasd asuvansul »felpow Lun pu '(;) pdw (q)'l{?r KA J0) sjuatrisul 18 10) Suianuss Sounjeq oyl iim paipud
39 [[BYS JUNCO0R $,JomMOL0G “WAWNISUf L1UADAG S1yr £ painsas sams 8 jo wafed [N aY) 1opuaT] O SILpud) Jamollog 3
2/0N] 211 Uo anp FoteBq
fedidsuud Fuipumsino atp jo uassad f{rd-auo jo IEaM-A00 01 eaha Junowm ur Ul ag jegs alieys Apywow garay ' Aimoaoeg aygy 4q
PIAY St juawnysy] A1unsag s JT J0 CLamaiag sy o anp s wninard adurmsin afedown frmuue g 3 24P S Joud qiuows Juo
13pua Yia wnnwssd soyrnstt aTeTour (DUUN [N} AU SIRFTHLND W O] JUAAL NS JUROWE Ut 01 2q (Jrys wnituaid douvinsut aRfefjom
sy jo waufmsw Appuow yoex -Kamasoag aqr £q pley s1ouawnsu] £iUnaag sy g8 winmwaxd aotresnsty afulppour v Jo praisu
afseys Aqyiuow & (1) 20 Aampaong iy 01 1apua £g prrd Ay 01 winfwazd Asurinsu; aJeF0W [BNUUR A JO JUBWIImEUL ue (D) ot
apnjaut osie [[eys 1uswded A[yuows yora Aimasdag ayl o1 winkuaad asuransul acdpow v Avd jsnur Japuaty sy tporga ur 84 Aue uj
-zonfisop 12y 10 s 1o Juswdopaaa(] uegin) pun Jutsnof] jo Lnnu0ag ay) sueal JAampagoag, uswnasu] JUNORg S1Y) U pasn sy
*2AP SMUOIY
1131 DI AJRP S 2I0[AG 10 WO Louatdgap s dn Ay o] LIvSEanaU UNOWT LU Japud] 0 Ard |(9Ys I3MOITOY uRl) ‘anDd uAlMm Wt o
Ked 01 WwalayInsut $1 () 30 (Q) {¥) WA 10} AMmolng K apuil siusy Sud Ayt go quioy ayr 31 damoszog jo vondo ayy iz f1smotiof
£q sjuswied juanbesqns o3 sl AR PAIVWINSD At JO YININ-3UD 13A0 §530X7 YY) HPRID SO SIUMUANY PAUWINSS 341 JO YIXIS-BUO JAA0
$530Xa 31 PUNFas JOILA ||RYS JOPUAT] URL “JUALIND Adw 310N dY) Ho Suaded J1 pur ‘anp uaym SWe) yons Auvd o1 pannbal syuswied
JO JUNOWE PRIBWINSS Y YIXIS-2u0 unyl a1our L SPARIRA "SW2) NS Jo SAEP ARp Ay 0 soud aapun] o) ajgried swsy yons 10}
siusmked A[ruow aruny a1 Qitw Iagadal ((2) puwR (4} (7)) sws Ing rapua Ag prey siuswiked oy o (o ays swn £uw e g
“uznbutjep swiovaq a1 A10)2q (0) pur {q) (v swop Led o) 15Ny ue pRDAon SIUNOLWE A ploy |(RYS Jepua] 1usnbutop
M0Isq PINOM WA UE a10f2q Qucw suo Fwpua porad w uigna 15puat] {g paidnunose oy {jRYS W YRR I0J JUNOWER [vnuuw
1[0y 541 SINOWE PIIELINSD 2Y) JO YIXIS-OUD UNY) 2I0W J0U JO AIUR[EG IUONIPRYE UE BITUIN 0) JUAOLINS (Unown ue smd “sapus]
Aq pamutnss A|qEUOSEAl S¥ ‘SJUROWER [RNUUR ) JO Y)J[Rn-2Uo penba jrys (5) puw {qQ) ‘(B) swan Joj jusawiusut Ljgiuow yorg
'+ ydeadming Aq pasmnbas
sownsw J0j swunnuasd (9) pur ‘Lusdorg sy wo suas punosd o siuawded ployaseat (q) ‘Luradorg aip 1sumie p2Ias) 3q 0) 30 pAAI|
syuswssassy [Broads puw saxes () SuR JO justupmsul uv “sadinys A AuR pum 10N A1 L Qe e ST s puw (edisuud s gum
Joipedoy usurfed AJIUOM Youd Ul IPNJOUL [IRYS 1PM0LI0E RIRITYD 4MIQ PRE JdUBINSU] ‘SINRL], JU suRwAng AIGIUON T
PION Yy sapua anp safieys sip] pun MON Sy A4 peduapiad
1gap st *uo 1sasiul ous ‘1o fediounad aygy anp uaym Lud jeys tamostog iy a3y pun psasmug findidurag jo ramieg Cy
SMO{{0O) S¥ LT PUE JURLACD JAPUSTT PUR JAaM0LIOR ‘SILNVYNIAOD WHOAINN

o

4




> - 4 . . rl .
7. Condemnation. The procedds ol any awald or cInt O JaliEpe s, “Wrector (mstnlllﬂ, tn connection with any

condemnation or other taking of any part of the Property, or tor conveyance i place of condemnation, are hereby assigned and shall
be paid to Lender to the vatent of the full amount of the indebtedness that reminns unpard under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instmument, first to any
delinquent amounts applied in the order provided in Parugraph 3. and then to prepavment of poncapal. Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly puyments, whien o sefervad 0o Paragraph 2,
or change the umount of such payments. Any excess proceeds over an wmount required 1o pay all outstanding indebtedness under
the Note and this Security tnstrument shall be paid o the entity Jegally enntled thereto,

8. Fees, lender may collect tees and charpes suthonzed by the Secrctary,

9.Grounds fuor Acceleration of Debt.

(#) Defuult. Lender may, except as lauted by regulations ssucd by the Secretary in the case of payment defaults, require
immediate payment in Full of all sums secured by thes Securtty Instrumentat: :

(i) Borfower defuults by Failing to puy in ftl amy monthly payment required by this Security Instrument prior to or on
the due date of the next monthly puyment, or

(i) Borrower defaults by failing, for w period of thirty dayvs, o perform any other obhgauons conwined 10 thes Secunty
Instrument.

(h) Sale Without Credit Approval. Lender shadl, b permitted by appheable Liw and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Secunty Instrument if: .

(i) Al or part of the Property, or a baneficial interest in a trust ownmy atl or part of the Property, is sold or otherwise
teansterred (othes than by devise or descent) by the Borroswer, und

(ii) The property is nut oveupied by the purchaser or grantee as his or her prinvipal residence, or the purchaser or grantee
does so occuny the Property, but his or her credit is not been approved in accordance with the requirements of the
Secretary.

(¢) No Waiver. U circumstances oceur that would pernmt Londer B sequire smimediade payment an full, but Lender docs
not require such piy'ments, Lender does not ssanve ats nichts wot spect baosthreguent events,

(d) Regulations of (IUD Secretary. In many crroumetan, sulatiens ssucd by the Seerctary will fimit Lender’s nghts
in the case of paymencdoiauhts to require immediate peyment o tull ol foreclose o not pacl. Thes Seeurity Instrument does
not authorize aceeleratiGn Arforectosure it not peontted by repulations ot the Seoretary.

{e) Mortgape Not Insurdca. Rorrower agrees that should this Secunty Instrument and the note secured therehy not be
ehgible for insurance under (b Pladtonnl Housmy Act witlnn 60 days trom the date hereor. Lender may, at is option und
notwithstanding anything i Paragraph 9, require immiediate payment m full of all sums secured by this Secunity
lnstrutoeal. A written statenwnt 2fany wothosized agent of the Seoretarn dated subsequent 10 60 days trom the date bereol,
dectining to insure this Secunty Instzoment and the note secured thereby, shall be deemed conclusive proot of such
meligibility. Notwiathstanding the folepsing, ths aption mas not be exervised by Lender when the unavatabilay of
insurance 15 solely due (o tender’s Bulurs to rennt o mortyaye msuriance prennam o the seoretary.

10. Reinstatement.  Borrower has g ngh? toibe remstated f Lender has required immedaate puyment an dull bevause of
Borrower's Faifure to pay an smount Jue under the Note o1 this Seounty Instrwsnent. Phas aght apphes even alter toreclosure
proceedings are instituted. To reinstate the Securnity 2asyument, Berrower shatl tender moa lump sum all amounts required to bring
Borrower's account current including, o the extent thexre oblipations of Borroser under this Scounty [nstrument, foreclosure costs
and reasonable and customury attorneys” fees and expenieos udperls e ited with the Foreclosure proceeding. Upon reinstatement
by Borrower, this Securtty {nstrument and the obligstions thaw-ecurss hadl rvman o etecCas 1if Lender bad not reguired immediate
pavnrnt in full.  However, Lender is not required 1o pelmi_saanstaement i o0 Lender has aceepted  remnstatement after the
commencement of foreclosure proceedings within two seurs st hately preceding the commenvenent of @ current foreclosure
proceeding, (i) remsbatement sl prechade torechosure on ditterosm sronnds e tutise, ot () reainstiteniend wall adversely atfeat
the prionty of the lien created by s Secunety Instrument

11. Borrower not Released; Forbearance by Lender not o Waiser. Extension of the time of payment or modibication of
amortizalion of the sums secured by this Secunty Tostrsment pranted e ander o any sudvessor moanterest of Borrower shall pot
operute to release the habthity of the ongmal Borrosver cr Borroser's sucfesopdn interest. Lender shall not be required to commenve
proceedings mgainst any successor @ mterest o setuse G entemd time o Zaynent or stherwise modify amorhization of the sums
secured by this Secunty [nstrument by reason ol any demand code by the cabeinad Bortowst or Borrower’s sucvessors in interest.
Any forbearance by Lender texercismy any aight o eomeds shall ool beaowaas e of on preclude the exerore of any nght or remedy

12. Suceessors and Assigns Bound: Joint and Severat Linbilits: Co-Signecs. T ke covenants und agrevments of this Secunity
[nstrument shall bind and benetit the successors and westenes ot Lendor and Bortowsr subpect 1o the provisions ol Paragraph 9ih).
Barrower’s covenants and agreements shail be pomtand severab, Any Bonrower who J(s/ens this Securntty Instrument but does not
execute the Note: (@) is cossgning this Securtty instrument only to mortgage, prant Gl Coavey that Borrower's interest an the
Property under the terms of this Security Instrument: by 1 oot personally obligated o o e suros secutred by this Seounty
Instrument; und (0) aerees that Lender and any other Bosrrower nuy apree e extendsmodity Dtorsear or make any accommodations
with regurd to the terms ol this Secunty lastrunent o the Note sothout that Bormoaer’s vonseld

13, Notives.  Any Boboe o Borrower prosided for e this Seourty Insteument shud! be wiven bavdehvening it or by manling it
by first class mail unless apphiosble Low reguires use ob anothen method The notoe shd! be directed to the Property Address or any
other address Borrower designates by notive to Lender. Any votice to Lendder shalt e vaven by tisstedassimant wo Leides™s address
stated herein or any address Lender desipnates by notice o Borrower. Any noties provided for in tnis Gevarity Instrument shall be
deemed to have been given o Borrower or Lender sohen goven as prosaded o thes Parigaph.

14, Governing baw; Severability, This Scounty Insteament shait be gonemed by Bederal s and thie L of the junsdiction
in which the Property s located. In the event that any provisien o chaise of this Secunity Instrument or thi Y ote confhets with
applicable law, such contlect shall oot aftect other pros st oF the S scant fnstrunent or the Note which can begiven eftect without
the contlicting provision. To this end the proviaons ol this Scouny eetiment and the note wre doeclared (o be severahle.

15, Borrower's Copy, Burrester shall be piven one contormed ooy of thas Secornity Instrumens

16. Assignment of Rents. Horrower uncondinional by s anmd tansters to Lender alb the rents and rovennes of the Property
Borrower nuthornizes Lender or Lepder's agents o collect the rents and covenues and hereby directs cich tenant ot the Property to
pay the rents to Lender of Lemdey's agents. However, poon o Lendor™s notice to Borrower of Borrower's breach of any covenant
or agreement in the Scourtty Tnstrument, Borroswer shall collectand recene al! rents and revenues of the Property as trustee tor the
benelit of Lender and Borrower,  Phis ussignment ¢! tents consttules an absuiute assigoment and aot an assigament for addivonal
securnity only.

[f Leader gives notice of breach o Boreower: 1) all rents recenved by Borrower shall be held by Boerower as trustee for benclit
of Lender only, to be applicd to the sums securad by thee Sceurity Instrument: (8 Lender shall be entitled to collect and receive all
of the rents of the Property: and (<) each tenant of the Property shatt pay all rents due and anpaid to Lender or Leader™s wyent on
Lender's written demand to the teount.

Borrower has not exccuted any prior assignment of the rents and has notand sall not perform any act that would prevent Lender
from exacreising its rights under thes Paragruph 16,

Lender shail notl be required to eater upon, take vontrel ob o aiantan the Property betore or atler giving notice of breach 1o
Borrower.  However, Lemder or a judicindly appomted recener may Jdo o at any time there s a breach. Any application of rents
shall not cure or waive any detanlt or invatidate any other fight o remedy of Lender Thas assipnment of rents of the Property shall
terminate when the debit secured by the Security Instrument is puad i fuldl
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CONDOMINIUM RIDER

THIS CONDGMINIUM RIDER is made this 26th Jday ot July, 1881 .
and is incorpurated into and shall be deemed o amend und supplement the Mortgage, Deed of Trust or Secunty Deed ("Security
Instrument™) of the same date given by the undersigned ("Borrower™) to secure Borrower’s Note ("™Nole™) 1o

MARGARECTTEN & COMPANY, INC.
{("Lender™) of the same date and vovering the property descnibed in the Secusity Instrument and located at:

1532 SPRINGVIEW CT UNIT D1 WHEELING IL 60090

The Property Address includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as;
LEXINGTON COMMONS 1 COACIH HOUSCS

{"Condominium Project™), dfithcawners assoviation or other entits which acts tor the Condopunium Project ("Ownuers Association®)
holds title to the property for the Bopefit or use of its members or sharcholders, the Property also includes Borrower's interest in the
Owners Association and the uses, @roceeds and benefits of Borroswer's intetest.

CONDOMINIUM COVENANTS. Inaddition 1o the covenants and agrecments made 1in the Security Instrument, Borrower and
Lender further covenant and agree as follows,

A, Solong as the Gwners Assochution nudntags, with @ generally accepted msuranee casnier, o "master” or "blanket”™ policy
insuring all property subject to the condonuesrn dovuments, includimyg il improvensents now existing or hercafter erected
on the Property, and such policy ssosatistaltory 1o Lender and prosides insusunce coverape i the amounts, for the periods,
and against the hazard- Lender requires, iclading tire and other haerds included sathin the term “extended coverage,”
und loss by Nood, to the extent required by e Gearctary . then, (o Lender wises the provision in Paragraph 2 of this
Security Instrument tor the monthly payment 10 Lepder ot one-taellth of the yeardy premium anstathmems for hazard
insurance on the Property, and (0 Borrower™s obhigitionunder Piaagraph 4 of this Security Instrument to maiatain hazard
tnsurance coverdye on the Propesty s deenied sats et Tie extent thal the required coverage is provided by the Owners'
Association policy. Borrower shall gove Lender promptaedgete of any lapse in sequired hazard msurance coverage and of
any lossancurring trom a hazard. lin the cvent o a distnibu et o azod msurance proveeds in lieu of restoration or repar
following a loss to the Property, whether to the cotdonutiud wiatarn ta the common clements, any proceeds payable to
Borrower are hereby assigned and shall be pad to Lender tor appladation to the sums seeured by this Security [nstrument,
with any excess paid to the entity legally enntled thereto.

Borrower pronuses e pay Horrower's allocited shure of the conmon erpenses or assessments and charges unposed by the
Owners Association, as provided i the condontimium documents,

If Borrower does not pay condominium dues and assessments when dud Ahon Lender may pay them.  Any amounts
disbursed by Lender under this Paragraph C shadl become additional debt of 2upieser secured by the Security Instrument.
Unless Boreower and Lender agree to other terms ot payment, these amoupi==hall bear interest from the date of
disbursement at the Note rate and shall be pavable, wath interest, upon notice from Lender to Borrower requesting puyment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contamed i this'Condonuninm Rider.

HALGT71

§
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ANN_ G HOLBAE

FHA CONDOMINIUNM RIDER
MAR-7306 (7/91)
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