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/} 0033 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES

THIS MORTGAGE is mide rilhls 3rd vof _Auguse 19 91

between the Mortgagor, | HELEN M. STIERING MARRU‘_[}, PO RICHARD A, SPLERING

. hucm Burmwcrl and the Mortgagee, . ... -
e ,_[J_U.U“!-"I{ULD_ 'B‘Af““\' F.5.8. o .3 cosporation organized and
custing under the laws nl' UNLTED 57T 'Lb. whose address is 1400 NORTH GANNON DRIVE
HOVEMAN ESTATES, 1l 60134  gerein “Lender™).

The following puracraph preceded by a checked box is applicable:
! < N/D

L WHEREAS, Romtower is indebted 1o Lender in the principal sumof US. $ e e e
which indebtedness is evdenced by 83 rmm.rs Loan Repayiment and Security /’\L.n,umm ddlul .._.-_J:\l,én,-_w_,._*___.,
and extensions and renewals ‘wrcnf therein Nuu 1. providing for monthly installiments of [)l’inupdi and interest at the
rate speciflied in the Notedaescin “contract rate”) (ncluding any adjustiments to the amount of payment or the contract
rate i that rate is variable) and oiber charges payable at Lender’s address stated above, with the balance of the ltNI}letdnc“
i not sooner paid. due and payaXsle Gy e e e e o e o+ 2k

iX WIHEREAS, Borrower is is/zoted to Lender in the principal sum of $ %5 25, UUO oo e 00 S0 mauch
thereof as may be advanced pursuant o sarrowers Revolving Loan Agreement dated . 08/03/791 7 . _ and
extensions and renewals thereof therein o™, mu\uhlu, for payments of principal and interest at the rate spu.if'iul in
the Note therein “contract cate”) including any 2diustments o the amount of payment ar the contract rate if that rate is

variable, providing for a credit lim stated in he %rmup.ll sum ibove and an inital advance of § 19903, 00.

TOSECURE o Lender the repayment of tho ivdebtedness, incladimye any Tuture advances, evidenced by the Note,
with inderest thereon at the applicable contract rate Ginehadiag any adjustments to the amaunt of payment or the contract
rate if that rate is variablel and other charges: the paymepd =fall other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage: and the rerformance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey o Lender the following described property located in the
County of . _ OO e e e Sqate of Ninois:

TAKX PARCEL NUMBLER: 06-07-112-027

LOT 234 1IN LORD'S PARK MANOR UNIT 8, BEHING A SUSLIVISION OF PARY OF
LOTS 2 AND 5 OF THE CIRCULT CQURT PARTITION OF PARYS OF SECTIONS ©
AND 7, TOWNSHIP 41 NORTH, RANGE 9, L[EAST OF THE TULRD PRINCIPAL
MERIDIAN, 1N COOK COUNTY, ILLiINOIS.

91397717

which has the address of 875 MOUAWK DRIVE  ELGIN .
IStreet) 1K1y
Hlinois _. 60120 _. . . e herein "Property Address”) and is the Borrower’s address.

i2ap Codey

TOGETHER with all the improvements now or hereafter erected on the property, aind all easements, rights, appurtenances
and rents, all of which shail be deemed to be and remain a part of the property covered by this Mortgage: ad alf of the
foregoing. together with said property (or the ieaschold estate f this Mortgage is on a leaschold) are hereinafier referred
to as the “Property.”

Borrower cavenants that Bosrower is lawlully seised of the estase hereby conveyed and has the right 1o mortgage, grunt
and convey the Property, and that the Property is unencumibesed, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title o the Property agpinst all claims arnd demands, subject to
encumbrances of record.
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11, Successors apd Assigns Bound; Joint and Seserad Liabifity; Cosigners, The covenants and agreements heremn contained
shall bined, wid the rights hereunder shall iure 1o, the tespective sbeeessors and assigns of Leader and Borsower. subjea
1o the provisons of paragraph 16 hereof. All covenants anid agreements of Borrower shall be joint and several. Any Borrower
whao cosigns this Mortgage. but does not eaccwte the Note, @b o co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property (o Lender under the terms off this Mortgage, (h) 1s not persanally fiable on
the Note or ander this Mortgage, and (or agrees that Lender and any other Borrower hereundee may agree to extend, muodify,
forbear, or make any other accommodations with regierd 1o the terms ol this Mortgage or the Note without that Borrower's
catsent amd withous releasing that Borrower o madifying thes Morgage as to that Bosrowes's stteiest in the Property.

12, Notice. Except Tor aimy notee required under applicable law to be given in gnother ianner (83 any potice to Borrower
provided For in this Mortgage shall be given by delivering it or by mailing such natice by certafied smail addressed o Borrower
a1 the Property Address or at such other address as Borrower may designiate by notice to Lender as provided herein, and
by any notice 1o Lender shall be given by certificd mail to Lender’s address stated herein or to such other address ay Lender
may designate by notice (o Borrower as provided herein. Any notice provided for i this Mortgage shall be deemed to ave
been given to Borrower or Lender when given in the manner destgiated herein

V3. Gaverning Faw: Severability, Fhe site and Jocal iows appheabie o thas Moctgzapee shall be the iws of the junsdiction
i winch the Property s tocated . Phe foregamg sentence shall not kot the apphicabulity of Federst favw to tas Morage.
Iy the event that any provision or cdouse of this Mortgage or the Notwe confhiets with applicable law, such conflict shall
not atfect other provisions of this Mortgage or the Note wlueh can be given effect without the conflicting provision, and
to s cnd the provisions of this Rortgape and the Nowe are declaied o be severable. As ased herem, Peosts”, expenses”
and Tattorneys” feed T inciude all sums o the extent aol prohitbited by appiicable law or fimited herein.

14, Barrower's Tepy. Borrawer shall be Turnished a conformed copy of the Note and of this Mortgage at the time
ol execution or aftergecardation hereof.

15, Rehabildation (Coun Aprecment. Borrower sbiall fullid) atf ol Borcower™s obhgations ender any home rebabilitation,
tnprovement, repatrs or ofaes loan agreement whicly Borrower enters o with Lender, Lender. at Lended's oplion, may
reguire Borrower 1o exeCuid s@nd deliver 1o Bender. inoa Tonm aceeplable to Lender, an assignment of any rights, claims
ar defenses which Hodrower may deve aginst pactes who supply labor, materials of services i connection with anprovements
utnde o the Prroperty,

Lo, Transfee of the Property, OF Hosrower sells or trinsfers alb or any part of the Property or aninterest therein, excluding
) the creation of @ ben or eectniaranee subordipate to this Morigage, th) a transfer by devise, descent, or by operHion
ol kv upon the death of 4 joint tenant, (o) hegrant of any leaschold interest of three years or less not containing an option
to purchase, W the ereation of a purchiase emey secunity atterest for houschold apphiances, (e} o transler to a relagrve resulting
from the death of o Borrower (0 o transler whzicshe spouse on chiftdren of the Borrower become an owner of the property,
(gh a transter resulting from a Jdecree of dissotetion of marnage. tfegal separation agreement, or frem an icidental property
settlement agreement, by wilinch the spouse of the'Borrower beeoimes an owner of the property, (hh a tanster oo an igler
vivas trust in which the Borrower ivand renians asbesachickerry and winch does ot rediste 108 Sansfer of nights of ocenpancy
ur the properiy, or () any other transfer or disposionon described in regubiations prescobed by the Fedenil Home Loan Bank
Hoard, Borrower shall cause to be subnutted information required by Lender 1o evaluate the transferee as if 4 new loan
were being made 1o the transteree. Borrower will cantinue toocobligated under the Note and this Mortpage gufess Leader
releases Bortower by wribmg

17 Lender does not agree to such sale or transfer, Lender pday) declare alt of the sums secured by this Mortgage to be
tnmediately due and payable I Lemder exercises such oplion o accrerate. Lender shall mail Borrower notice of geeeleration
maccordance with paragraph 12 hereol. Such potice shall pravide Wremod of not dess than 30 days from the date the notice
s miatiled o delivered within which Borrower may pay the sums dechved due If Borcower Tails o pay such swms prior
to the expiration of such pertod, Lender may without Turther notice or Gedaod on Bocrower invake atey reniedies permsitted
by parsgraph 17 hereof,

NON UNIFORM COVENANTS. Borrower and Lender Tucther covermirtaad agice as ollows.

{7. Acceleration; Remedies, Uxeept as provided in paragraph 16 hereof, lupon Borrower’s breach of any covenant or
agreciment of Borrower in this Mortgape, including the covenants (o pay when diae-any sums secured by this Mortgzage,
Lender prior to aceeleration stalh gise wotier o Borrower as provided tn paragrioin 12 hereol specifying: (1) the breach;
(2} the action required to cure such breach: (3) a date, not less dran 10 davs Trom the datedhe notice is mailed to Borrower,
by which such beeuch must be cured: and () that Biilure 1o core such breach on or belure tae date specified in the notice
mary result inaceeleration of the sums secured hy this Mortgage, Toreclosure by judicial procedding, and sale of the Property.
The notice shall further inform Borrower of the right to reinstare after acceleration and the dighie (o assect in the foreclosure
proceeding the noneaistence of a default or any other defense of Borrower te acceleration and foruclosure. IF the hreach
is not cured on or before the date specified in the notice, Lender, at Leader's option, may declure 480l the sums secured
by this Mortgage to he immediately due and payable without further demand and may foreclose thic Mloctgape by judicial
proceedinge., Leader shall be eatitled (o colleet in such procecding all expenses of foreclosure, includiag; bat not limited to,
reasonable attorneys® fees and costs of docnmentary evidence, abstracts and title reports.,

18. Borrower's Right ta Reinstate, Notwithsianding Lender's acceleration of the sums secured by this\Mortgage due
1o Borrower’s breach, Borrower shadl have the right to have any proceedings begun by Lender to enforee this Maortgage
disconlinued il any e poor o eatry of o Judpment enforcing this Morgage il o Borrower pays Lender afl sums which
woukl be then due wder this Maorigage and the Note had no aceeleration occurred: ) Borcower cures adl breaches of any
other covenants or agrecments of Borrower contined n this Mortgage, ) Borrower pays all reasonable expenses
incurred by Leader in enforcuig the covenants and agrecments of Burrower contaned n s Meortgage, and in enforcing
[ emder’s remuedies as pravided in pasagsaph 37 hereod, mchuding, but not lnuted (o, reasonable atiormeys' fees; and ) Borrower
Liakes such action as Lenrder miay reasonably require to assure that the licie of this Mortgage, Lender's interest in the Property
and Borrower's obligation w0 pay the sums secured by Hns Morgage shal continue unimpaired. Upon such paviment and
cure by Borrower, this Mortgage ansd the obligations secured hereby shall remain in full force and effect as i no acceleration
had oceurred.

19. Assignment of Rentss Appointment of Receiver, As additional security hercunder, Borrower hereby assigns (o Lender
the rents of the Property, provided that Borrower shiall, prior to acceleration under paragraph 17 hereol, in abandowment
of the Property, have the cight to colleet and retain such rents as they become due and payable.

Lipon acceleration under paragraph 7 heeeol or abardonment of the Property, Lender shal be entitled 1o have a receiver
appainted by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. Al rents collected by the receiver shall be applicd first 10 payment of the costs of management
of the Property and coliection of sents, including. but not limited to. receiver’s fees, premiums on receiver's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. ‘The receiver shall be liable to account only for those rents
actually received.
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