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MORTGAGE

THIS MORTGAGE 1S DATED AUGUST 5, 1991, between Kenneth W. Rusin, Divorced and not since Remarrled,
whose address is 12 Lréwling Slone Road, Barrington Hilts, IL 60010 (referred to below as "Grantor"); and
Suburban National Bank ¢ Palatine, whose address Is 50 North Brockway Street, Palatine, IL 60067 {referred to

below as "Lender”).

GRANT OF MORTGAGE. For valuabli-conglderation, Grantor morigages, warranis, and conveys o Lander ali of Grantor's right, Hills, and interes)
in and 1o the following describod real propoari’, tcgothar with all oxisting or subsequently arecled or allixed buildings, impravemonts and fixtures; alf
aasemants, rights of way, and appurienances; uil wveler, walet righls, watarcourses and dileh rights {including stock in ulllitios with dilch or irrgation
righis); and all othor rights, royalties, and praliis relatl~g w tho real Plopeny. including wilhout limitation all minorals, oll, gas, geothorma! and similar
mallors, located In %ook County, State of lilinois (the "Real Property”):

LOT 338 IN BURNESIDE LAKEWOOLD - ANOR UNIT 10, A SUBDIVISION OF PART OF THE NORTH WEST
1/4 AND PART NORTH WEST 1/4 OF SFCTION 33, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, iIN COOK COUNTY, ILLINOIS,

The Real Property or its address Is commonly known as §120 Roberta Lane, Richion Park, IL 60471, Tho Real
Property lax dontilicalion numbor ig 31-33-211-008-0000,
Grantor presonlly assigns lo Lender all ol Grantor's righ, title, and inlorest 1 axd. 10 all lossos of the Propony and afll Ronta from tho Proparty, In
acdltion, Grantor granis to Lendor a Unlform Commcial Code securlly interest inino Personal Proparty and Renls,
DEFINITIONS. The lollowing wards shall have the lollowing meanings when usad in/hir. Morigage. Terms not othatwise defined in this Mortgage shalt
hava the maanings afitibutad to such terms in the Unilorm Commerclal Cada. All relarsicas to dollar amounts shall mean amounis In lawiul monoy ol
the Unlled Stalos of Amarica.

Grantor, Tho word "Granler” moans Kenneth W, Rusin. Thoe Granlor 1a tha morigagor unde” (his Morngags.

Guarantor, The word "Guaranior” means and includos without limitation, cach and all of the.gusian‘ors, suretios, and accommedation parties in
connectien with the Indoklednoss,

Improvemeants. Thoe word “Improvemonts® moans and includes without limhtation all existing and (witure improvements, fixtures, bulldings,
structures, mobile homes allixad on the Roal Propoity, lacilitios, addillons and other construction on the R aal Proporty,

Indebtedness. The word "Indebledness” means efl principal and inlerest payable under the Note and an/ amy.unis expended or advanced by
Lendar 1o discharge obligations ol Granior or expenses incurred by Le o priorce obligations of Granlorunwerthis Mongaga, ogother with
interost on such amounls as provided in this Mortgage. (Initfal Here _ __2‘8 + ) In addition to tha Nole, tha word "Indabtedness” includes

ol obligalions, debls and liabilitios, plus intorest thercon, of Grantor or any one or maiG of them, whathar arising rov. ol laler, whathor rolaied or
unralated 1o the purposo ol tha Nolg, whothar voluntary or atherwise, whathor due or not due, absolite of contingen:; Fautdatod or unliquidatod
and whathar Grantor may be lable individually or jointly with othors, whather obligalad as guaranlor or olherwise, and wholher racovory upon
such Indeblednoss may be or horoaller may become barred by any slalute ol limilatiens, and whether such Indebledness may ha or harealiar
may become olherwise unenlorceable.

Lender. The word *Lender” moans Suburban Nallanal Bank of Palatine, fis successors and assigns. The Lendor is the morigagee under ihis {0
Morigage. )
Morgage, The word "Mortgage” moans this Morigega bolwaon Granlor and Lender, and includas withoul limitation alt assignmants and security Lo
intetogt provislons rolaling lo the Parsonal Proparty and Rents,

Note. The word “Nolc" means the promissory note or crodit agraomont datod August 5, 1901, in the ariginal principal amount of «J
$73,841.10 lrom Granlor to Londur, togelher with afl renowals of, oxiensions of, modificationa of, rafinancinga of, consolidations of, and
subslltutions for the promigsory nole or agroomaent, Tha Interest rate on tho Noto Is a varinblo Inloraest relo basod upon an index. The indox
currenlly Is 8.500% per annum. The ineres! rate to bo appllad to the unpeld princlpal balance of this Morigage shall ba al a rate of 2.000 N
parcantage poini(s) over the Indax, sasulling in an inltial reta of 10.500% per annum. NOTICE: Undar no circumslances shall the interest rate on

thls Mortgage be more than ho maximum rale allowed by applicable faw. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Poraonal Properly, Tho werds "Peisonal Properly” mean all squipment, lixtures, and ather anlcles of personal p:d%eny now o! hargatter owned
by Grantor, and now or herealier attached or aifixod 1o the Real Propanty; together with all accessions, paris, and additiony fo, all replacemonis of,
and all substitutions for, any of such propery; and togalhar with all procoads (Including without limilalion all insuranco procoods and rofunds of

pramitima) from any sale or olhor disposition ol Ihe Proparty.
Proparty. The word "Proparly” moans colleciively the Roal Property and tho Porsonal Proporty,
Raal Property. Tho words "Real Properly” maan Ihe property, inlerosts and rights deacribed above in the "Gran of Morigaga” seclion.
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Relaled Documenis, Tho words “Aulatud Documaents” moan and Include without limitation ali premisnoty nolos, crodit agrosmonia, loan
agroomonis, guaraniies, seclrlty agioomenis, mongages, deods ol trust, and all othor Instrumonis and documonts, whether now of hataatior
exisling, oxacutad In cennection with Granlor's Indablodnoss 10 Londer.

Rents. The word "Ranlg” means all presont and fulure rents, revanucs, Income, issues, rayallles, profits, and other bonadils derived from tho
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Excepl ag olharwisa providad In this Morigage, Grantor shall pay 1o Londer gil amounis socurad by this Morlgaga
as they become dua, and shall shicily perform all ot Granlor's obiigations under this Morigage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreos thal Grantor's possession and use of the Property shall be govarned by the
Iollowing provisions:
Possession and Use. Until in dofaull, Granter may remain In possession and control of and operale and manage the Property and collect the
Rants from tho Preoerty,
Duty to Malntaln,” Grantor sheil maintain the Property in tenantablo condilion and prompily pariorm all repairs, replacomants, and maintonance
necossary 1o preguive.ts valug,

Hazardous Substancus“The lorms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "lhraatened roleagse,” as used In this
Mortgaga, shall have e suma moanings as set forth in the Comprehensive Environmantal Respense, Compensallon, and Liablilty Act of 1860, as
amendad, 42 U.5.C. Secl>h 3601, et seq. ("CERCLA, the Superfund Amendmenls and Reauthorization Act of 1986, Fub. L. No. 89-498
("SARA"), tha Hazardous Mate:als: Transportation Act, 48 U.5.C. Sectlon 1801, at seq.. the Resource Conservalion and Recovery Act, 40 U.S.C.
Secilon 8801, 6l seq. or ather apphizable wlale or Fodorsl laws, rules, or reguielions adopled pursuant to any of the foregoing. Granlor represonts
and warranls 1o Londor that: (oM Gunng tho parled ol Granler's owntrahip ¢l tho Property, thoro has boen no uae, ganoralion, manufactura,
slorago, raatmonl, disposal, foloase ol Jigatunod roluaso ol sy hazardout waglo o subglanco by any porgon on, undm, or nboul tho Proparty,
{b) Granlor has no knowlodgo of, or Gk o baliave that thore haa boon, oxcap! aa provicusly disclosad to and acknowladgad by Landot In
willing, (i) any uso, goneration, manulachire, pewigza, ionlmont, disposal, rokenon, or ihaplonad rolpase of any hazardoits wasta or substanco by
any pilor ownora of occupants of the Properly or (i} any actunl or throatenod liligation o claima of any kind by any porgon 1olating 1o nuch
mattms, (c) Except a3 proviously disclosod fo unc acknowlkodgod by Lendar in wiling, (I} neither Grantor nor any lanani, contraclor, agont ol
othar authorizad usor ol the Propatty shall use, goneralz, menufacture, stors, lreal, dispose of, or release any hazardous wasio or substanco on,
undear, or about the Property and (i) any such aclvilv 'l be conducted in compliance with el applicable federal, state, and local laws,
ragulatians and ordinancos, including wilhou! limitation Ih: o iaws, reguiations, and crdinances describad above. Granior authorzes Londer and
‘ ity agoms 10 onler upon (o Propetty 1o mako auch ingpuctiors-and 1oats as Londer may deem appropriate lo datoimina complianco of the
s Proporly with this soction of tho Morigago. Any inspactions (or leJls mado by Lendar shall ba for Lendar's purposos only and ghall not be
conalrune to croate any rasponaibiity or labiity on o pan of Lardur o Granlor o lo any othor porsen, Tha roprosoniallens snd wanantios
conlainod hoteln are basod on Geantor's dus diligance in Invostigatina4bs Property lor hazaidous waste. Grantor horoby (a) 1oleases and waivos
any future claimg agains! Lendor lor indemnily or contribution In the avint Granior bocomes ltable lor cloanup ar othior coats undor any such laws,
and (b) agroes to indemnity and hold harmiess Londor against eny and all clelms, losses, llabilitios, damages, panalties, and expensas which
Lender may diroctly or indiroctly susiain or sufler rosulting from a broach £t il section of the Morigage or as & consequence ol any use,
gonpralion, mantlacture, sloraga, disposd, reloase or threatenod release ocruring prior to Granler's ownership or intarast In the Property,
wheather or nel the same was or should have baen known 1o Grantor. The provislons vl this seclion of the Morlgage, Including the obligation to
indamnily, shall survive the payment of the Indoblodness and the satislaction and Tecoi.vnyanca of the lian of this Morigage and shall nol bo
affociod by Lender’s acquisition of any inleras! In the Proporty, whether by foreclosure o pinerwisa.

Nulsance, Wasta. Grantor shall not cause, conduct or parmil any nidsance nor commil, parra, or gulfer any stripping of or waste on or ie the
Proparty or any portion of the Property, Specilically without limilation, Granlor will not ramove, o« arant 1o any othar perty tha right to remove, any
timber, minerals (including il and gas), soll, gravel or rock products without the prior writtan consont of Lendar,

SO Removal of Improvements, Granlor shall not demolish or remove any Improvements Irom the Real.t ropeny withoul tha prior writtan consenl of
Landor. As a condition to the removal of any improvements, Lendar may raquire Granlor 1o make arrang smei 1s salisfaciory te Londer fo raplace
such Improvements with Improvensonis ~1 at loest equal value,

Londer'a Right to Enter. Lender and Jlg agents and reprasentatives may enier upon the Real Properly il i reasonable timas 10 attend o
Lander's Intorests and o inspact the Froperty for purposes of Grantor's compliance with the tarms and conditlons Gf<niz Morigage.

Compllance with Governmenta! Requirements. Grantor shalt proniplly comply with all laws, ordinances, end regtitluns, now or herealter in
atecl, of all governmental authorilies applicablo 1o the usa or occupancy of the Praperty, Granlar may conlast in"good Ialth any such law,
ordinance, or regulation and wilhhold compliance during any procesding, Including appropriaie appeals, s iong as Granlor has natilied Lender In
wiiting prior lo doing so and so long as Lendar's interests In the Property ara nol joopardized. Londer may require Granlor to post adoquato
sacurlty or & suraty bond, roasonably salistagtory to Londer, to protect Lendar's infares!.

Duty 1o Prolect. Grantor agrocs naithur (o abandon nor leave unattendad [ho Proporty. Grantor shail do all othar acls, in addition o those acts
gol forth above in thiz soction, which hom Ihe character and usa of the Property aro reasenably nocossary fo proloct and protiorve tho Propoity.

v DUE ON SALE - CONSENT BY LENDER. Lonclor muy, at ils oplion, declare immediataly due and payabila afl suma securad by (his Morigage upan tho
g ’ sofe or tranglor, withoul the Lendar’s prior wiitlont congant, of all or any pol of tho Roal Property, or any inlorest in the Real Propeny. A “salo or

whathar by outright salo, deod, ingtaliment sale conlract, land conract, contract for doed, leasahold Inforost wilh & 1orm grealor than throe (3) yoars,

more than twenly-live percent {25%) of tho voling slock or partnership inleresls, as ho case may bo, ol Grantor. However, this option shall nel ha
avarcisad by Lender il such oxorcise is prohibitod by foderal iaw or by (linofs taw.

TAXES AND LIENS, Tha lollowing provisions relaling to the laxes and liens on ihe Property ara a par of this Morigage.

Payment. Grantor shall pay when dua (and In all events prior 1o delinguency) all laxes, payroll taxoa, special taxas, assessmants, water charges
aned sewer service charges levied againat or on account of the Proparty, and shall pay when due all claims for work dona on or for services
rendered or matarlal lurnished lo the Proporty, Granior shall malntain the Property lrea of all flens having priority over or squal lo the interes! ol
Lender under this Morigage, excepl for the lien of laxes and assessments not due, and excopl as otherwise provided in the follawing paragraph,

Right To Contost. Grantor may wilhhold payment ol any tax, assessmanl, or claim in connaction with a goed falth dispute ovor the obligation 1o

wanslar means the conveyance of Raal Proporly ai any fight, lilla or Intorest theroln; whelher legol or oquitabla; wholher voluntary or Involuniary; W0

laosa~oplion conlract, or by sale, assignmer, or wanster of any bunaliclal inlerast in or la any land wust holding lie to the Rogl Proparty, or by any jwh
other matiad of conveyanco of Real Properly inlarest, 1f any Granlor ig a corporation or partnership, transior also includes any chango in ownorship of A




UNOFFICIAL COPY

08-05-1891 =
- \ [‘ J

Loan No 94-113328 (Contiddesy & 9 7 0 0 2
pay, 56 long o Londor's inforest in the Proporty I8 not joopardized. If a llat arises or ja filod as a rosutt of nonpaymont, Granlor shall within filloan

(15) days afler 1he lion artses or, il a lian ia flled, within liflean (15) daya aflor Grantor has nalice of the filtng, socura the discharga of the ek, or Il
roequosied by Lendar, deposit with Londer cash or a sufliciont corporate surety bond or othor sacurlty satistactory 1o Landor in an amaoun aullicient
10 discharge the lien pius any costs and atlomays’ fees or other charges that could accrun as e rasull of a foreciosure or salp under the len. In
any conlest, Grantor shall delend lisell and Lender and shalf satisfy any adverse judgment balore enforcomant agalnst tha Property. Gramor shall
name Lender as an addilional obligee under any surety bond furnished in the contest proceadings

Evidence of Payment. Grantor shall upon demand furnish to Lender sailsfactory evidence of paymont of the taxes or assessments and shall
authorize the appropriato govarnmental official to dellver 1o Lender at any lime a written statlement of the laxes and assassmenis against the

Property.
Notice of Construction. Granior shall notity Lender a least fiteen (15) days belore any work Is commanced, any services are furnished, or any

materlals are supplied 1o the Property, il any mechanic’s lian, materialimen's lian, or other lign could ba asserted on accoun of the work, sarvices,
or malerials. Grantor will upon request of Lender lurnish lo Lendar advance assurances satisfaciory lo Londer that Grantor can and will pay the

cast of such Improvemenis.
PROPERTY DAMAGE INSURANCE. The following provisions rolating to Insuring the Property are a parl of this Morigaga.

Malntonance o/ Ingurance. Gtantor shall procura and malnialn pollclos of hie Insurance with slanderd exlended coveraga endorsemonts on a
roplacomont basis 10-the (ull insurable valua covering all Improvements on the Roal Proparty In 8n amourn sulficiant lo avoid applicallon of any
colnsuranco clause, ora wiih o slandard merigageo clause In lavor of Lender. Pollcios shall bo writtan by auch Insurance companies and in such
lorm 88 maoy bo juanorokbly acceptabla lo Lendor. Grantor shall doliver 1o Lendor cartilicates of covarage from each Insuror contalning a
nlipulation thal covarage will hot ba cancuiied or diminished without a minlmum ol lon {10) days’ piior wiilton notlce 1o Londer,

Application of Procaads. Grardor sholl proniplly natity Landor of any loss or dsmage 1o tho Pioporty. Lendor may make proof of loss If Grantor
fafls 1o do so within filleen (15)4aysof Ihe casually. Wholhor or not Lendor's securily i Impairod, Lender may, at is olecilon, apply tho procoeds
1o the reduction of the Indebladnass, paymant of any ffen atiocting the Proparty, or the resioralion and rapair o) the Proporty, Il Londor alocls to
apply the proceeds lo resloration-z.«d rapair, Granlor shall repalr or replace the damaged or dostroyed Improvemants in a mannor salistactory lo
Lanclor. Londer shall, upon satisfactory oranl ol such expendilure, pay or reimburge Grantor from the proceads for the recsonable cos! of repair
or restoration H Granlor {8 not in defaull ioreundar, Any proceeds which have not been disbursad within 180 days allef their recaip! and which
Lander has not commilted 1o tha repeir of rosiorziuon of the Property shall be used firal to pay any amount owing lo Londar under this Morigago,
thon 1o prepay accrued intorest, and the romaindar, it any, shall be appliad 1o the principal balance of the Indebiadnass. |t Lendor holds any
procoacs altar paymnnl in lull of the Indoblodnopy, puch proceeds shall ba paid to Granlor.

Unexplred Insurance at Salo. Any unexpited Insurance shal inurp te the benofit of, and pass to, tha purciiagor of the Property covored by this
Mortgags al any iusioe's sale or othar sale hold under Wi ninvisions of this Morigage, or al eny loracloauro sale of such Propenty.

Grantor's Report on Insurance. Upon roquest of Londer, nows ey nel mare than once a year, Granter shall lurnish to Landar a report on aach
oxisting palicy of insurance showing: {a) the name of the insurel: (b) Ihe tisks Insurad, {c) tha amount of the policy; (d) thu proparty inaured, the
than currant replacament value of such propanty, and tho manne: ¢4 dalermining that value; and (e) the expiration dala of the policy. Granlor
ghall, upen requost ol Loador, have an indepondent appraisor satisfactznia Lender detorming the cash value foplacement cost of the Property.

EXPENDITURES BY LENDER. |i Gianior fails to comply with any proviglon ! tbis Morigage, or if any aclion of proceeding Is commancod that would
materially allect Londers interosts in the Pioperty, Lender on Grantor's behall mry. wut shall not be requiled lo, lake any acilon that Lander doems
appropriate, Any amouni that Lender expends in 5o doing will bear inferest al Lt rate. charged under tha Nola fom the date incunad or pald by
Lander 1o the date of repayment by Grantor. All such oxpenses, at Lender's oplion, v (a) be.oayable on demand, (b) be added to the balance of the
Nota and bo apportionad among and be payabla with any installment paymanis to becom dut during either (i) the term of any applicable Insurance
policy or (i) the remaining lerm of the Nols, or (c} be troafad &g & baifoon paymant wilch il be due and payablo al the Nole's maturlly. This
Morigage also will secure payment of these amounts, The rights provided for In this paragraphi noai' be In additiorn 1o any cther rights or any remedies
1o which Lendar may be entilled on accaunt of the delault. Any such action by Lender shafl not £2 conshued es curing the default so as to bar Lender

from any remedy 1hat it othorwise would have had.
WARRANTY: DEFENSE OF TITLE. The following piovisions rolating 10 ownorship of the Property aro a pait uf this Morlgage.

Title. Granter warrants thai: {a) Granior holds good and markolable iihe of record 1o the Property tn foesiiole, tree and cloar of all llens and
encumbrances other than Ihesa sat forth in the Real Property description or in any title Insurance pelicy, tla resont, or final titfe opinfon fssued in
tavor ol, and eccopted by, Lendar in connoction wilh this Montgage, and (b) Grantor has tho fult right, powo:, ana =athotlty to oxecute and doliver
this Mongage lo Lendar.

Defense of Title, Subject to the oxception in the paragraph above, Granlor warranis and will lorover defond the Ll io-tha Proparty against tha
lawlu! claims of all paisens. In the evenl any acltion or proceading is cammenced that questions Granior's title or the Ii'tair.at of Lender under this
Morigage, Grantor shall delend the action at Granlor's oxpense. Granlor may be the nominal party In such procesaing, but Lander shall bo
enlited 1o participate in the preceeding and io be reprosanted in the proceading by counssl of Landar's own cheice, and Grantor will dallvar, or
cause 10 be delivared, to Lender such instruments as Londer may request trom tine 1o timo 1o parmit such panicipalion,

Compllance With Laws. Granior warranis that the Propenty anc Granlor's use ol the Property complies with all existing applicable laws,
ordinances, and regulations ol governmental authorities.

CONDEMNATION. Tha lollowing provisions islating to condemnation of the Property are a part of this Morlgage.

Application of Net Proceeds. !l all or any parl of the Propeny 18 condemned by sminenl domain proceadings or by any proceading of purchase
in liou ol condemnation, Lender may al its elaclion require that all or any portion ol the net proceeds of the award be applied lo the Indebladness
or the rapalr or resioration of the Propenty. The nat procesds of the award shall mean the award aher payment ol all reasonable costs, expansas,
and attornays' legs nacassarily paid ot incurred by Grantor of Lander in connection with the concemimation.

Proceedings. If any proceeding in condemnation is flled, Grantor shal promplly notlly Lender in wriling, and Grantor shall promplly laka such
steps as may be nocessary lo dofend the action and oblain the award, Grantor may be tha nominal party in such proceeding, bul Lender shall ba
entliled to participate in the proceeding and to be ropresanted in tha proceading by counsel of lis own choics, and Granior wilt defiver or causa io
be deliverad to Lender such instrumans as may be requesiad by i from 1me lo tme to permil such participation.

(MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions retating to governmental taxes, fees
and charges are a part of this Morigage:
Cutrent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such docurments in addition to thia Morigage and take
whatever olher aglion is requested by Lender to parfecl and confinue Lender's lien on the Real Property. Grantor shall reimbursa Lander for all
taxes, s cescribed below, logether with ait expenses incurred in recording, perlecting or continuing this Mongage, including without limitation ail
taxes, faos, documantary slamps, and othar chaiges lor rocording or registoring this Morigago,

Jo

b
G
de

“}
o
-
N




wwm  UNOFFIGIAL.COPY

Loan No 94-113328 © (contnbletyt F 9 7 0 0 2

Taxes. The lollowing shall conullule laxes le which this swclion applias: (a) & spocilic 18% upon this lype ol Mongage or upon all or any pai of
tha Indobledness sacured by this Morigage; (b} a speclilc lax en Granlor which Grantor s aulhorlzed or required 1o doduct iom paymeonts on the
indebladnass secured by this typs of Mongage; (¢) & lax on this type of Mortgage chargeable againsl the Lendor or tho holder of the Nola; and
() a specific 1ax an all or any periion of the Indebledness ar on paymenta of princlpal and interast mada by Grantor.

Subsequent Taxes, 1l any Iax lo which this section applles is enacted subsequent o the date of this Morigage, this eveni shall have the same
effect as an Event of Default (as defined below), and Lender ray exercise any or all of is available remadies for an Event of Dafaull a3 provided
bolow unless Grantor slther {a) pays the lax belors it becomas delinguent, or (b} contests 1he tax as provided above In the Taxes and Liens
section and deposits with Lender cash or a sulficlent corporate surety bond or other security salislactory 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mongage as a security agroement are a par of this
Mongage.
Sacurlty Agreement. This insirumont shall constilute a security agraement to the oxient any of the Proparty conslitulas fixtures or other potsonal
property, and Lander shall have ell of the rights of a secured party under the Unilorm Commearcial Code as amended [rem time to time,

Securlty Intarest. Upon raques! by Lender, Granlor shall execute financing statemenis and take whataver other actlon is requested by Lender 1o
perfect and continue Londer's securily inlerest In the Rents and Personal Froperty. in addition to recording this Morigage in the real proporty
racords, Lender snay, at any fime and without funiter authorization from Granlor, flle execuled counlerparis, coples or reproductions of this
Mortgage ns & finencing statement. Grantor shall reimburse Lender for all expenses incuried In pertecling or conlinuing this securlly interest,
Upon dalault, Grantur skell assembla the Parsonal Proparly In & manner and &1 a place reasonably convenlent 1o Granlor and Lender and maka it
available to Lender wihip threa (3) days aflor receipt of wiillon domand lrom Lender.
Addresses, The malllng surftosses of Grantor (deblar) and Lander {secured panly), lrom which Information concarning the socurity interesl
grantod by this Mortgage mey v, oblained (each as required by the Unilerm Commerclal Code), are as staled on the first paga ol this Morigage,

FURTHER ASSURANCES: ATTOREY-IN-FACT. The foliowing provisions relating o lurther assurances and allorney-in-iact are a part of this

Mongago,
Further Asgurances. Al any ima, srrd “om tima lo limeo, upon raquesl of Londer, Grantor will make, oxoculo and dellver, or will causo 1o bo
mado, exoculod o dallvorod, to Lendor.zc 20 Lender'a designens, and when roquosiod by Lender, cause (o bo filad, rocorded, roftod, or
rorocordod, as tho caso may bo, ol such finos ao< In such olfices and placea ab Londor mey deom appropriate, any and nli such mongogon,
doads of wust, socurlty doods, socurlly agieomonts, inancing stalemante, continuation staloments, Instrurnents of furher acsusanco, certilicelos,
and olher documents us may, in tha sole opimo: o!-Lendor, bo necossary or doslrable In order 10 ollectuate, complole, partect, conilnua, o
preserve (a) the obligations ol Grantor undsr tha ‘Neia. this Mongage, and the Relaled Documents, and (b) the llens and secuifly Inlorests
created by this Morigage as first and prlor flens on the (ror erty, whother now owned or herealter acquired by Granlor. Uniess prohibltad by law
or agread 1o the contrary by Lander in writing, Grantor she” zlimbursa Lender for all costs and expenses incured in connectlon with the matlers
relorred to In this paragraph,
Attorney-In-Fact. 1l Grantor lalls to o any of tho things relo.rod 1o In the proceding paragraph, Londer may do so for and in tha namw of
Granlor and at Granlor's oxponse. For such purposes, Grantor herey )'rovocably appoints Lander aa Grantor'a attornoy=In~tact for tha purposa
ol making, axocuting, dolivering, liling, recording, and doing alt olhw Znings as may be nocossery or dogirabla, In Lender's sole opinien, 10
accompliah the matlprs relorred 1o in tho precading paragraph.

FUIL PERFORMANCE. ! Granlor pays all the Indablodness whan dua, and othcrise porforma all tho ebligations imposod upon Grantor undar thig

Marigage, Lendsr shall axocute and dellvar to Grantor & sullable satislaction of this Morgage and suitablo statomonta of termination of any financing
gtatoment on e evidencing Lender's socurlly intercst In tha Rents and the Pergonal Propeiiy.  Gramior will pay, if permittad by applicablp Jow, any

raasonable termination fea ag dalesminad by Londar from tima 1o limg,

DEFAULT. Each of the tollowing, at e oplion of Landnr, shali constiuto an evant of dalsuli ("Evearof Dafoult™ undor this Mortgago:
Datault on indebintnoss, Foitre of Gegntat (o make any payment whon duo on the indobitdi oy
Default on Other Payments. Failuia of Grantor within the time required by thin Morgage 1o mato iny paymont for \axua or inburanca, or any
other paymanl nacassary lo pravont (ling of or to sffact discharge of any len,
Compllance Defauil. Failuro 1o comply with any other term, ubligalion, covenant or condition contained in ‘his Morigage, the Nota or In any of the
Rolaled Documants,
Breaches, Any warranly, ropresenlalion or slatemen made or lurnished 1o Lendor by or on bahalt of Granltor unciar *aia Morigago, tho Nota or the
Rolalad Documents is, or al the time mada or furnishod was, false in any materlal respect.

Insolvency, The insolvency of Gramlor, appaiiment of & receiver Jor any part of Granlor's property, any agsignment (0116 bonafil of croditors,
the commencement of any procaeding under any bankruplcy of insolvency laws by or against Graplor, or tha dissolution or termination of
Grantor's exisienca as a gelng business (I Grantor is a business), Excepl to the axtonl prohibllod by ledaral taw or llincis law, the death of
Grantor (il Granlor is an individual) also shall constitule an Event of Default undar this Merigugoe.

Foreclosure, etc. Connencemant of loraclosure, whether by judicisl proceading, sel-help, repossessicn or any othar method, by any craditor ol
Grantor against any of the Property, However, this subsaction shall nol apply In the avent of a good faith dispute by Granlor as to tha validity or
raasuniablenass of the clalm which s tha basis ol the loroclosure, providad that Grantor gives Lander written notice of such claim and furnishes

rasoives or a surely bond lor tho ¢laim salislaclory lo Lender.

Breach of Other Agreemenl, Any breach by Grantor under the lermg ol any other agreement batweon Grantor and Lendor that i3 nol remedied
wihin any grace pariod provided theroin, including without limitatien any agreament cancarning any indebledness or othar obligation of Grantor to

Landar, whether exisling now or fator,

Events Atfecling Guarantor. Any of the praceding events occurs with respect 1o any Guaranlor ol any ol the Indebledness or such Guarantar
dies or bacomes Incompatant,

Insecurity. Londer reasonably doems Bisell Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delault and at any time theroalter, Lander, at ils oplion, may exorcise
any one of mora of the iollowing rights and remedies, in addition to any other rights or remadies provided by law:

Accelerate Indebtedness. Lendar shall hava the right at ils epiion witheut notice Lo Grantor lo daclare 1ha entire Indebtednass immediataty due
and payable, Including any prepayment penalty which Granlor would be required 1o pay.

UCC Remedles, Wilh respect to all or any parl ¢l the Personal Property, Lender shall have all the rights and remadios of & sacured pary under
the Uniform Commorcial Code.
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Coflect Hents. Landar shall have the right, without nolice to Grantor, to take possession of the Proporty and coliect the Rents, inciuding amounts
past due and unpaid, and apply the no! proconds, over and above Lender's costs, agains! the Indoblednoss, In lurthorance of this right, Londer
may raqulra any tenant or athar user ol he Proposty 1o make paymenta of rant or usa feas directly to Lendor. ! tho Rents are coliectad by Londer,
then Granlor irravecably dasignaios Lender as Granlor's attornay-In-lact 1o endorse Instrumanta recelved In payment thereof In the hame of
Graritor and o negotiate the same and colloGi the proceads, Paymants by lenania oF othar users le Lendar In rosponsa (o Lander's demand shall
satigly the obligations for which the payments aro made, whelhar or not any proper grounds lor the demand existed. Lender may oxerclae iis
rights under this subparagraph alther (n persan, by agent, or through a rocelver,

Morigageo In Peasession. Lender shall have the right to be placod as morigageo in possession or fo have a roceiver gppolintod 1o lake
possassion of all or any part of the Proparty, with the pewer 1o prolect and preserve tho Properly, lo operata the Property preceding foreciosure or
sale, and 1o collect the Rents from the Property end apply the proceads, ovor and above tho cost of tho roceivership, agalnst the Indebladness,
Tha morigegae In possession or recalver may sarve withoul bond it permitted by lew, Lender'a right 1o the appointment of a receiver shall axist
whather or not the appareni value of the Properly exceeds the Indebladness by a subsianiia! amount. Employment by Lander shall not digquaelily
a pergon fram serving as a receiver.

Judiclal Foreclosure. Landor may ebilaln a judicial decree foreclesing Grantor's interast in all or any par of the Proparty.

Deflclancy Judgment. |l permited by applicablo law, Londer mey obtain a [udgmeonl for any dalicloncy remalning In the Indobledness due o
Lander after aprication of all amounis rocolved lrom the exarcise of the rights provided In this section,

Other Remedles, Lander shail have all other rights and remedies providad in thig Mortgage ar tha Nate or availablo at law or In equily.

Sale of the Property. "o lhe exiant permitied by applh:abla law, Granlor hereby walves any and all right lo hava tho propoerty marshalied. In
axorclaing s rights ardomedies, Lander shell ba frao 1o sell all or any parl of the Fropeny togather or separaloly, In one saio or by soparale
soks. Londer shall be entied o bid al any public sele or alt or any portion of the Property.

Notloe of Sale. Lender shaio*7a =ranior roasonable nollca of tha time and place of any public selo of the Personal Property or of the timo aflor
which any private sale or olher inierded dispasition of 1ha Personal Property Is to be made, Reasonabio notico shall moan nolica givan at least
tan {10} days boloro the time of tha/~zia or disposition.

Walver; Electlon of Remetlles. A waivar by any party of a breach of a provislon of this Morigaga shail not constifute a walver of or projudice the
party's rights otherwise to demand strict vurrgliance with that provision or any other provision, Elaclicn by Lender to pursua any remedy shall not
axclude pursull of &ny alher remedy, and an elezion to maka expendiures or lake aclion lo perform an obligation of Grantor under this Mortgage
nfter Tailure of Granlor to parform shall not affec, Lenaer's right to declare  dalault and exerclse ils remedias under this Morigage.

Attorneys' Fees; Expenses. If Londor inglitutos ariy svilor aclion to enlorce any of the terms of this Morgage, Lander shall be eniitied to recover
such sum as the court may edjudge roasonable as at'ornye* loes at frial and on any appeal. Whether or nol any courl aclion I inveivad, &l
rensonabla axpenses incurrad by Londor that in Londers ox'nlon are nacossary al any tima for tho protaction of its Interest or the enforcement of
ita rights shalt bocome a part of the indeblodiess payablo o1 damand and shall boar Intrast from he date ol oxpenditure untll rapald &t the Nolo
rata, Exponsas covorad by this paragraph includo, without limil dtlon, howevar subjoct 10 any limits undor applicablo law, Lendar's altornoys’ foos
end logal oxpensos whather or not thoio Is a fawsuil, including uarnsys’ feas for bankiuplcy procoodings (incliding effors 1o modily or vocalo
any automalic slav of Injunclion), appaals and any anlicipalod post~i:domant collection sarvices, lhe cosl of searching rocords, ablalning tle
reports (Inclucling loreclosuro reporlg), suiveyors' repors, end appralial ‘ane, ond tile Insurance, to the extent permittad by applicablo faw.
Grantor also will pay any coun couls, in addition (o all other sums providou by low,
NOTICES TO GRANTOR AND OTHER PARTIES. Any rolice undor this Martgage i tuding without imitalien any nolice o) dolault and any nolico of
galo o Grantor, shall ba In wiiling and shall ba ollectivo when aclually delverad or, it 5alled, ahalt bo doomed offoctive whon dopogitod in tho Unitod
Stalos mall firsi clasy, registerod mall, posteqo propaid, dheclod to the addresses shown iviar 1he boaginning of this Morigage. Any party may chango
its addrpss for nolicrs undor this Moilgage by giving tormal written nalica o the othor partlus, spositying that tlie purpose of the notico I io ehango the
party's addrass. Al coplos of nolices of fareclasuro lrom the halder of any lian which hag piloriy avar this Morigage shall be son! lo Lendor's addioss,
a5 shown near the baginning ol this Mortgago. For nolica purposos, Granior agroes to keap Landarinfarmed af all tmes of Granlor's curront address,

MISCELLANEOUS PROVISIONS. The lollowing miscatlanecus provisions are a part ol this Mongage:
Amendmenis, This Morigage, logother wilh any Ralaled Docurnents, constilutes the entire undeistancing and agreemanl of the parties a3 to the
maltors sat fosth in this Morgage. No atteration of or amandment lo this Merigage shall be effective unless-given in wriling and signed by the
party or parties sought fo be chargod o1 bound by tho allaration or amandment,
Annual Heporis. |l the Propoity Is usad for purposaes cther than Grantor's residonce, Grantor shalt furnish lo/w0%der, upol requost, a cortiliod
slaloment of net operaling income racaivad l'om the Proparty durlng Granlor's previous flacal year in such lorm aid /detalt as Landor ghall roquite,
"Nol operating income” shail moan afl cash recaipts fram the Property loss ali cash oxpendittros made in connoction with the opetation of the
Proparty,
Appilcable Law. This Mcrgage has boen defivered to Lender and accepted by Lender in the State of lilinols. This Morigage shall be
governed by and consirued In accardance with lhe lews of the State of lilinols,
Caplion Headings, Capllon headings in (hls Morlgage ara for conveniance purposes only and are not lo e used fo nferprot ar define the
provisions ¢l this Morigage.
Merger. Thera shall ba no morger of 1ho Inlerest or astato craated by this Morigage wilh any olher Inlorost or oslale in tho Froparly ot eny lima
hold by or for the berelit of Landor in any capacily, withaut tho writlen consont of Landor.
Saverabllity. I a court of compelant jurisdiclion linds any provision of this Morigage to be invalid or unenforceabla as lo any paison or
clrcumstance, such linding shall not render thal provision invalid or unanforcaable as to any other persons or circumslances, It feasible, any such
affending provision shall ba dearnad to be moditied 1o be within the limits of onlorcaabllity or valldity; however, it Iho offending provision cannot bo
50 modified, It shall ba stricken and all other provislons af Ihis Mortgage In all othar respects shall ramaln valid and enlorcaable.

Successors and Assigns. Subject to the imilalions siated in this Martgage on ransler of Graator's Inlerest, this Morigaga shet! be binding upon b
and Inure to the banelil of the parties, thelr succossors and assigns. If ownerahip of the Proparty bocomas vestad In a person other than Grantor, (R
Lendor, without notice to Grantor, may doal with Grantor's successora with reforonce lo this Morigago and the Indoblednass by way olw
forbearance or extengion wilhoul releasing Granior from the obligations of this Morigage or kability under the Indablednoss.

Time Is of the Essence. Time Is ol the essence in the performance of this Morigage.
Walver of Homestead Exempllon, Grantor hereby relaases and waives all righls and benolils ol the homesioad exemption laws of the Slate ol o

IMincis as to all Indebladness secured by this Morigage.

Walver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MOARTGAGE,
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. STAT,, CH. 110 SECTION 15-1801{b) OR ANY SIMILAR LAW
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EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON 8EHALF OF ‘
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY, 1
Walvers and Coneonts, Lender shall not be deomad 10 hava walved any righte under this Mortgage (or undor tha Relnind Documonts) unioss
such walver i8 In writing and slgned by Londer, No deley or amission on tha part of Lender in exorclsing any right shall oporaie as o walver of
auch right or any other right. A walvor by any party of a provision of thia Mortgage shall nat conaliuta a waiver of of projudica the party's right
olhorwise to domand airict complianco with that provision or any other provision. Ne prior walver by Lendar, nor eny courso of doaling batwoen

. Landar and Grantor, shall constltule a walver of any of Londar's righta or any of Granlor's ebligations as 1o any ltule transactions. Whanevor
congsent by Lender Is roquired In thls Morigago, the granting of such consont by Lender In any inslance ghall not congtiluie conlinuing consant to

sybsoquent Instances whero such consent s required,
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR: %{7 )
X Z) /l/f L

Kennoth W, Rus'n T

: SUBLRRAN NATIONAL BANK OF PALATINE
This Mortgage prepared by: P, 0! LOX 39

50 N, BROCKWAY SRELET

PALATINE, Jw 0 GO0O78-0039

it

INDIVIRLAL ACKNOWLEDG

STATEOF _ ZUlinpeed oo )
)88

COUNTY OF___@a;me_- FURT

On this day belore me, the undersigned Notary Public, personally appoare Kanneth W. Rusin, 1o me known lo be the Indivicdunl described In and
who executed the Morigage, and acknowledged that he or she signed the Morgaje as his or her free and voluniary act and dead, for the uses and

“OFFICIAL SEAL"
VIVIAN ©, DROLET

Rotory Public, Slate of Hllinols
My Cammasion Explres 3/26/95

purposes thereln mantioned, /
Glven under my hand and officlal seal this ___ & tf dayof __.f Z—c@uﬂ 1977

By f; D ) @ pﬂ-’tﬂbl em i e Residingat b‘i&f‘ . ggﬂuotj’/e&/ e e e e
Notary Pubilz In and for the State of Mu{% ______ Mycommlsslon expitar. . -2 5-7 - -
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