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MORTGAGE $17.00

;1 THIS MORTSAGE (*Security Instrument) Is.givenon JuLY 30, 1991 . The mortgagor ls
RONALD d. UL AND ROSEMARY A. ULM, HUSBAND AKD WIFE _

:t!_(,j;;]pu‘j_-'-.,’,';ij‘ RV I NN , T T (“BUfTOWBf“).

This Sacurity Instrument is Jivanto GLENVIEW STATE BANK, _

- WHicH 18 organized and existing'urder thelaws of THE STATE ©0F 1LLINOIS , and whose addrass is
800 WAUKEGAN ROAD, GLEMVIEW, IL 60025 ("Lender”).
Borrower owes Lender the principal surm. of. ORE KUNDRED SIXTY THOUSAND AND NO/100
S : _ Dollars (U.S.$160,000.00 ). This debt s
avidenced by Borrowar's nole-dated the sa ne Cale as this Security Instrument ("Note"), which provides jor monthly

ayments, with the full debt, if no! paid earier; fus and payableon AUGUST .1, 2006 . This Securlty
nstrument secures 1o Lender: (a) the repayment-o!the debt evidenced by the Note, with interest, and all renewals.
extensions and modifications of the Note; (b) the payrient of all other sums, with interest, advanced under paragraph 7
10 firotect the security of this Security Instrument; anc (c) the performance of Borrower's covenants and agreements
undar this Security Instrument and the Nota. For this purose, Borrower does heraby mortgage, grant and convey to
Lénder, the following described property localed in o0«
County, llinals: _ |

. LOT 1 IN BLOCK 5 IR TALL TREES UNIT ONE, BE!RUG A SUBDIVISION IN THE SOUTH WEST

U474  OF SECYION 26, TOWNSHIP 42 NWORTH, RANGE 12 FAST OF THE THIRD PRINCIPAL
"COMERIDIAN, N COOK COURTY, ILLINOIS
PYLPENG: DA-26-304+001

which.has the address of 1500 SEQUGIA TRAIL GLENVIEW
e ... |[Street] [Clty)
flinols .-60025 . (*Property Address’);

. |ZpCode] R R o ,
.- JOGETHER WITH all the improvements now or harealter erected on the property, and all easements,
appurtenancas, and fixtures now or herealter a.part of the property. All.replacemants and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property.”

1+ BORROWER COVENANTS that Borrower Is lawfully seised of the eslate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property Is unancumbered, except for encumbrances of record.
Borrawar warrants and will defend-gerierally the thia to the Propgity against all claims and demans, subject o any
encumbrances of record. o :
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... Allinsurance policies and renewals shall ba acceptable to Lender and shali include a standard mortgage clausa.
Lender shail have the right to hoid the policies-and renewals. If Lender requires, Borrowsr shall prompltly give to Lender
all recelpts of paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt notica to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shait be applied to restorallon or repair
of the Property damaged, If the restoration or repalr is economicaliy feasible and Lender's security is not lessened. If the
rastoration or repalr Is not economically feasible or Lender's securfty would be lessened, the Insurance proceeds shall
ba applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess pald to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o settie a claim, then Lender may callect the Insurance praceeds. Lender may use the proceeds 1o repalr
or resiore the Property of to pay sums secured by this Security lnstrument, whether or not then due. Tha 30-day period
will bagin when the notlce Is given.

. Unless Lends: ard Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due datz-of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the
paymants. If under peiagraph 21 the Property is acquired by Lender, Barrower's right to any insurance policies and
procaeds resulting froti famage to the Property prior to-the acqulsition shall pass to Lender to the extent of the sums

secured by this Sacurity instument Immediately prior to the acquisition.

‘6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's princlpal residence within sixty days
after the execution of this Security Instriment and shall continue to oecupy the Prapenty as Borrower's principal
resldence for at least one year after the riats of occupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or uriess extenuating circumstances exist which are beyond Borrower's cantrol.
Borrower shall not destroy, damage or impzir th2 Property, allow the Property 1o deteriorale, or commit waste on the
Property. Borrower shall be in default if any tuifsiiirg action or proceeding, whether civll or criminal, is begun that in
Lender's good talth judgment could result in forfsitug of the Property or otherwise materially Impalr the lien created by
this Securlty Instrument or Lender's sacurity interest Eorrower may cura such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 e dismissed with a rullng that, In Lender’s good faith
determination, precludes forfeitura of the Borrower's interest in the Proparty or other materlal Impairment of the lien
created by this Securlty Instrument or Lender's securlly inicrest, Borrawer shall also be in delauit If Borrower, during the
loan application process, gave materlally false or Inaccurate information or statements ta Lender (or falled to provide
Lender with any matetlal information) In connection with the loan 2v'rlenced by the Note, Including, but not limited 1o,
representations concerning Borrower's occupancy of the Prapenty as a-principal resldence. If this Securlly Instrumant is
on a lsasehold, Borrower shall comply with all the provisions of the lgasa. If Borrowar acquires fee title to the Propenty,
the leasehald and the fee title shall not merge unless Lender agrees toune merger in writing.

- 7. Protection of Lander's Rights in the Property. It Borrower falis to perfar:n the covenants and agreements
contalned In this Security Instrument, or there is & legal proceeding that may eicii'cantly atfect Lander's rights in the
Property (stich as a proceeding In bankrupicy, probate, for condemnation or forfaiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the va'ue.of the Property and Lender's
righis in the Property. Lender's actlons may include paying any sums secured by a llen vitiich has priority over this
Secrity Instrument, appearing in court, paylng reasonable attorneys’ feas and entering <n tho Property io make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to (o s¢.

... Any amounis disbursed by Lender under this paragraph 7 shall become additional debt or Porrower securad by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouots shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to

Borrower raquesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumant, Borrower shall pay the premiums required to maintain the martgage Insurance In effect. if, for any
reason, the morigage insurance coverage required by Lender fapses or ceases to be in efiect, Borrower shall pay the
premiums required 1o obtain coverage substantlally equivalant to the margage insurance previously in effect, at a cost
substantially eguivaient to the cost to Borrower of the mortgage Insurance previously In effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage Insurance coverage Is ol available,
Borrower shall pay to Lender each month a sum aqual to ane-twalfth of the yearly morigage insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased 1o be in elect. Lender will accept, use and retain these
payments as a loss reserve in lfeu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, It morgage insurance coverage (in the amount and lor the perlods that Lender requires) provided by
an Insurer approved by Lender again bacomes avallable and Is obtained. Borrowar shall pay the premiums required to
maintaln:morgage insurance In elfect, or o provide a loss reserve, untll the requirement for morigage insurance énds

in accordance with any written agreement between Borrower and Lender or applicable faw.
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secured by this Security Instrument, Howaever, this aption shall not be exerclsed by Lender lf exercise s prohiblied by

federal taw as of the date of this Sacurlty Instrument.

if Lender exercises this option, Lender shall give Borrower notlce of acceieration, The notice shali provide a pericd
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the explration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets certaln conditions, Barrower shail have the right to have
anforcement of this Security Instrument discontinued at any time prior to the eariter of: (a) & days {or such other perlod
as applicable law may specify for relnstatement) before sale of the Property pursuant to any power of sale contained in
this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not [imited to, reascnable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligat'an to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
relnstatement by Borcower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as If
no acceleration had ucourred. However, this right to relnstate shail not apply In the case of acceleration under
paragraph 17.

.19, Sale of Note; Geine of Loan Servicer. The Note or a partial interest In the Note (together with this Security
Instrument) may be sald or.@ ur-more times without prior notice to Borrower. A sale may result in a change in the entlty
{known as the "Loan Servicer’) tha! callacts monthly payments due under the Nole and this Security Instrument, There
also:may: be one or more changar, o the Loan Servicar unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given writter-notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and ad«ze.s of the new Loan Servicer and the address to which payments should be
made. Tha notice will also contaln any othernformatlon required by applicable law.

20. Hazardous Substances. Borrower zhg!.not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propety. Rorrower shall not-do, nor allow anyone else to do, anything affacting
the Property that Is In violation of any Environmertal Law. The preceding two senlances shall not apply to the prasence,
use, or storage on the Properly of small quantities of iiezardous Substances that ara gonerally racognized to be
appropriate to normal residentlal uses and lo meintenance Gl the Property.

Borrower.shall promplly give Lender written nolice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invoivinyg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Por.awer Jearns, or is notifled by any governmental or
regulatory authority, that any removal or other remediation of any Huzirdous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial acticns ir accordance with Environmental Law.

... Ag used in this paragraph 20, "Hazardous Substances” are those subs*dncss defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, karcsene, other flammable or toxic
patroleum praducts, toxic pestlcides and herbicldes, volatile solvents, materials contalning asbestos or formaldenyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" mea’:s fzderal laws and laws of the
Jurisdiction where the Property Is located that relale to health, safaty or environmeniei protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘oliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleradon following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelei at.or under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the aclion required to
cure the default; (c) a date, not less than 30 days from the dats the nolice is given to Borrowes, Ly which the
default must be cured; and (d) that failure to cure the default on or before the date specified Int'ia hotice may
resull in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
gale of the Properly. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default Is not cured on or before the date specified In the nolice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entilled to collect all
expenses incurred in pursulrg the remedies provided In this paragraph 21, including, but not limited to,
reasonable atlorneys' fees and costs of title evidence,

22'; R_élsease. Upon payment of all sums secured.by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23 Waiver of Homestead. Borrower walves all right of homastead exemplioh in the Property.
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