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UNIFORM COVENANTS. Borrower and Lender covenanl and agree as foilows:

1. Payment ol Principal and Inferest. Borrower shall premptly pay when due the principal and inlerest indebiodness
evidenced by the Nolo and lale charges as provided in the MNole.

2. Funds lor Taxes and Insurance. Sulject o applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly paymonts of principal and interest are payable under the Note, unii} the Note is paid in {ull, a sum (herein
“Funds") equal o ene-twellth of the yearly taxes and assessmenls {(including condominium and planned unit development.
assessments, il any) which may atlain priorily over lhis Mortgage and ground renls on the Property, if any, plus one-fwelfth of
yearly premium instalimenis for hazard insurance, plus one-twelflh of yearly premium instalimenis for morigage insurance, if
any, all as reasonably estimated inifially and from time to lime by Lender on (he basis of assessments and Lills and rcasonable
estimates therec!f. Borrower shall not be obligated 1o make such paymenls of Funds to Lender to the exient thal Borrower makes
such paymenis to the holder of a prior morigage or deed of trusl il such holder is an instiiutional lender,

If Borrower pays Funds 1o Lender, the Funds shall be held in en institution the deposits or accounts ol which are insured
or guaranteed by a Federal or slate agency (including lender il Lender is such an institution). Lender shall apply the Funds
to pay said laxes, assessmenis, insurance premiums and ground renls. Lender may nol charge Jor so holding end applying the
Funds, analyzing said account or verilying and compiling said assessments and bills, unless Lender pays Bnrrowcer interesl on
.the Funds and applicable law permits Lender {o make such a charge. Borrower and Lendor may agree in wriling at the time of
execution of this Mortgage thal inlerest on the Funds shall be peid to Borrower, and unless such agreoment is made or
applicable law requires such interesi {o be paid, Lender shall not be required lo pay Borrower any interest or carnings, on the
Fugds. Lender shell’zive to Borrower, willout chorge, on annual accounting of the Funds showing credils and debits to the

uhds and the purpoce for which each debit to the Funds was made. The Funds are pledged as additional seeurity for the sums
ed by this Morlgigu,

1f the amount of 1lie Funds held by Lender, together with the luture monthly installmenis of Funds payable prior o the

e doles of laxes, assessrients, insurance promiums and ground rents, shall exceed the amount required fo pay said {axes,

sessmenls, insurance piesnivs and ground renls as they Jall due, such excess shall be, at Borrower's oplion, either prompily
epaid to Borrower or credited 1o Rorrower on monthly instaliments of Funds, Jf the amount ol the Funds held by Lender shall
not ‘be sulficient (o pay taxes, ‘asressmenls, insurance premiums ond ground renis as they fall due, Borrower shall pay to
Lender any amount necessary to make-up the deficiency in one or more payments as Lender may require,

Upon paymont in full of all sums snoured by this Morigage, Lender shall promptly relund to Borrower any Funds held
by Lender. If under paragraph 17 hereci fae Property is sold or the Property is atherwise acquired by Lender, Lender shall
apply, no laler than immedialely prior lo<he sale ol the Property or its acquisilion by lLender, any Funds held by Lender at
the time ol application as a credit against the fums/secured by this Morigage.

3. Application of Payments, Unless applizible law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applier bv Lender {irsl in payment of amounts payable o Lender by Borrower
under paragraph 2 hercol, then to interest payable or ths vote, and then to the principal of the Nete,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligalions under
any morigage, deed of (rusi or other security agreement with a lien which has priority over this Morigage, including
Borrower's covenants to make payments when due. Borrowsr snall pay or cause fo be paid all laxes, assessments and other
charges, fines and impositions attribulable to the Properly wlict may attain a priority over this Mortgage, and leasehold
payments or ground rents, if any,

5. Hazard Insurance, Borrower shall keep the improvements arw existing or herealter erected on the Property insured
againsl loss by fire, hazards included within the term "exiended coverage " and such other hazards as Lender may require and
in such amounts and for such perieds as Lender may require.

The insurance carrier providing the insurance shall be chosen by Doirower.subject lo approval by Lender; provided, that
such approval shall nol be unreascnably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a slandard mertgage clause in favor of and in a form accoplable o Lender. Lender shall have the right
fo hold the policies and renewals thereof, subjec! to the lorms of any morigage, decd ». trust or other security agreemen! with

a lien which has priority over this Morigage.
In the evenl of loss, Borrower shall givo promp! nolice {o the insurance carrier and ‘.:ndér. Lender may make proof of loss

if not mada promptly by Borrowor,

If the Property is abandoned by Borrower, or if Borrower [ails to respond to Lender wiihin 2D days from the date potice
is mailed by Lendor to Borrower thal the insurance carrier elfers to sellle a claim for insurance| bene{its, Lender is authorized
to collect and apply lhe insurance proceeds al Lender’s option either lo restoration or repair oi-iie Properiy or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned” "2nit Developmenis,
Borrower shall keep the Proporly in good repair and shall not commil waste or permit impairmen! o datsrioration of fhe
Properly and shall comply with the provisions ol any lease if this Mortgage is on a leaschold. 1 this Morigage is on a unil in a
condominium or a planned unit developmenl, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or governing lhe condominium or planned unif developmen!, the by-laws and regulations of the condominium
or planned unit developmenl, and constiluen! documents.

7. Protection of Lender's Socurity, !f Borrower fails to perlorm the covenanis and agreements confained in this
Mortgage, or il any action or proceeding is commenced which materjally affects Lender's inlerest in the Properly, then
Lender, at Lender's oplion, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable
altornays’ fees, and take such aclion as is necessary to protect Lender’s interest. I Lender required mortgage insurance a2s a
condition of making the loan secured by this Mertgage, Beorrower shall pay the premiums required to maintain such insurance
in eflect until such lime as the requirement for such insurance terminates in accordance wilh Borrower's and Lender's writlen

agreement or applicable law.
Any amounls disbursed by Lender pursuanit 1o this paragraph 7, wilh inleresi thereon, al the Noie rale, shall boecome

additienal indebiedness of Borrower secured Ly this Merigage. Unless Borrower and Lender agree to other terms of payment,
such amounis shall be payable upon notice {rom Lender fo Borrower requesting paymenl thereof. Nothing centained in this
paragraph 7 shall require Lender to incur any expense or tzke any aclion hereunder,

8. Inspeciion. Lender may make or cause {o be made reasonable enlries upon and inspections of lhe Properly, provided
that Lender shall give Borrower nolice prior to any such inspection specifying reasonablo cause therefor relaled to Lender's
interest in the Property. )

9. Condemnation. The proceeds of any award or claim for damages, direct or censequential, in conmeclion with any
condemnation or other laking of the Property, or part thereof, or for conveyance in lisu of condemnalion, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreemeni with a lien which
has priority ovor this Martgage.
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10, Borrower Nol Roleasod; Forbenrance By Lendar Not a Waiver. Exlonsion of tho timo lor pnyment or
modification of amortization of the sums socurod by this Mortgoge granled by Lendar (o any successer in interost of Borrowar
shail not cporale to reloase, in any mannor, the liability of the original Borrower and Borrowar’'s successors in interost. Londer
shall not bo required to commence proceodings againsl such successor or refuse fo oxtond time lor paymenl or othorwiso
modify amorlization of Ihe sums sccurcd by this Morigage by reason of any demand made by the original Borrower and
Borroewer's successors in interest. Any forbearance by Lender in exercising any righl or remedy hereunder, or otherwise
afforded by applicable low, shall not be a waivor of or proclude lhe exerciso of any such right or remedy.

11. Successors and Assigns Bound; Jeint nnd Several Liability; Co-sipners. The covenants and agreemonis heroin
contained shall bind, and the righls herounder shall inure to, the rospoctive successors and assigns of Londor and Borrower,
subject to tho provisions of paragraph 16 horcof. All covenants and agreemonts of Borrower shall bo joint and several. Any
Borrowor who co-signs this Morlgage, but doos not execule tha Noto, (a) is co-signing this Morlgage only to mortgage, gran!
ahd convey that Borrower's interest in the Propesrty (o Leader under the lerms of this Morigage, (b) is nol personally liable on
the Note or under this Morigage, and (c) agrees that Lender and any olher Borrower hercunder may agree lo extend, modify,
lorbear, or make any other accommodations with regard to the terms of this Morigaga or the Note without that Borrower's
consent and wilhoul releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice, Except for any nolice required under applicable law fo be given in another manner, (a) any nalice to
Borrower provided for in this Mortgage shall bo given by delivering it or by mailing such notice by cerlilied mai! addressed to
Borrower al the Property Address or at such other address as Borrower may designale by nolice to Lendor s provided horein,
and (&) any natice (1o, Lender shall ba given by certified mail to Lender's address slaled herein ar to such other address as
Lenda{"qmay dcs:gna._ by nolice. lo~Borrowbr as provided heroin. Any nolice provided [or in this Mortgage shall be deemed to
have been given lo. Borrowar .or ander whap given in the manner dosignaled herein,

13 CGoverning -l.av; chora'bnhty The slale and local laws applicable 1o this Martgage shall bo the laws of the
jurisdiction s in ‘which ithe Tropanly s, Iumtod The lorogoing sentonce shall not limit the applieabifily of Fedarni law fo this
Mortgdgn:- “Tn"tho -ovont - thai ¢ % pnovmon*or clnuyo ol Lhis Morlgoge or tho Noto conflicts with applicabla fnw, such conliict
shall not.aifect other provisions- of“this Mortgage er the Neie which can be given elfoct without tho conlllctmg provrsuon nnd lo
this end tho provisions of this Mo tgage and lhe Nole wre declared to bo:scverablo. As usod horein, "costs,” “"exponses” and
“atiornoys’ loes™ include all sums_to 4o extent not prohibiled by applicable law or fimiled herein.

14. Borrower's Copy. Borrowor siwll be furnished 2 conformed copy of the Nole and of this Morigage at the time of
oxecution or after recordation hereol,

15. Rehabilitation Loan Agreoemont. Be-rowor shall fullill all of Borrower's obligations under any home rehabilitation,
lmprovomunl repair, or other loan agreement hiclk Borrower enters inle with Londer. Londer, at Lendor's oplion, may roquiro
Borgowar lo execute and deliver to Lender, in '« fsrm accoptable (o Londer, an ass:gnmcnl of any rights, claims or delenses
wh:ch Borrcwer may have against parlies who supply lsbor, materiais or services in connection with improvements made la the
Property
- 16, Trangfor of the Properiy. lI Borrower ccases (o occupy the property as histher principal residence, sells or
transfers_ all or any part of the Proper!y or an inferest (iereiz, vxeluding (a} tho creation of a lien or encumbrance subardinale
1o ﬂus Morlgagc (b) a transfer by devise, descent, or by operalion of law upon the doath of n jeint lenant, erf{e)l—the—grant—of-

less—rot—contriming—7 a—ptiom—to—purchase, Borrower shall cnuse {6 Lo submitied
information requirod by Londar to evaluate the transforee us il W raw foun wore boing made to tho transforae, Borrower will
continue lo be obligated under the Nolo and this Mertgage unless Lunie: colonsos Borrower in wriling.,

" If Lender, on the basis of any information oblained regarding 2097 transferee, reasonably delermines that  Londer's
securily may Le impaired, or Lhat there is an unacteptable likelihood ¢i a bresch of any covenan! or agroamont in this
Morigago, or if the required inlormation is not submiitod, Lender may deziare all of the sums secured by this Mortpago fo be
immediately due and payablo. I Lender oxorcises such option {o accelerale, Linder shall mail Borrower notice ol nccolaralion
in accordance with paragraph 12 horeol, Such notice shall provide a peried of notdoss than 30 days Irom the date the notico is
mailed or delivored within which Borrower may pay lhe sums doclared due. I Lo ssivor lails to pay such sums prior lo Lhe
expiration of such period, Lender may, withoul lurther nolice or demand on Borrowsir, invoke any remedies permilted by

17 hereol.
N-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fol'siws:

7. Acceleration; Remedies. Except as provided in paragraph 16 hereel, upan Borrower’s breach of any
.nl or agreemoent of Borrower in this Mortgage, including tha covenants 1o pay waen dus any sums socurad
is Morlgago, Londer prior fo accoloration shall give notice lo Borrowor as providnd (o paragraph 12 horool.
ecifying: (1) the broach; {2) 1he action roquired to curo such breach; (3} a dale, nal loss thin 10 days from the
ate the notico is mailed (o Borrower, by which such breach must be cured; and (4} that_ ipilure to cure such
reach on or bolore tho date specified in the notice may result in acceleration of the suras encured by this
Mortgope, foreclesure by judicial proceeding, and sale of the Proporiy. The notice shall furiher inform DBorrower
of the right 1o reinstate after acceleration and the right to assert in the foreclesure proceeding 1he nonoxistenco of
a default or any other defense of Borrower lo acceleration and foreclosere. If the breach is not cured on or before
ﬂw dnio spacified in the notice, Londer, at Lendar's option, may declare all o¢f the sums securod by this Morigage
to bo immediately due and payablo without furthor demand and may foroclose this Mortgage by judicial
proceeding, Lender shall be entitled to cellect in such proceeding all expenses of loreclosure, including, but not

limited 1o, reasonable altorneys’ lees and cosls of documentary evidence, abstracts and title reports.

18, Borrower's Right te Reinsiale. Nolwithstanding Lender’s acceleration ol the sums secured by this Mortgage due to
Borrower's  breach, Borrower shall have the right lo have any proceedmgs begun by Lender to cnforce this Morlgage
discontinued al any time prior lo entry of o judgment enforcing this Mortpage il: (a) Borrower pays Lender all sums which
would bo then due under this Morigage and tho Noto had no accoleralion occurred; (b) Borrower curos all breaches of any olher
covenants or agreomonts of Borrowor contained in this Marigago; {(e) Borrower pays all reasonable oxpenses incurred by
Londor in onlorcing the covenanls und agrooments ol Boerrower contained in this Morigagoe, nnd in enforeing Lender's remedies
as provided in paragraph 17 hereof, including, but not limited to, rensonablo altorneys’ fees; and (d) Borrower lakes such actian
a5 Lender may roasonably require to assure that the lien of “115 Mortgage, Lender's interest in the Property and DBorrower's
obhgahun to pay the sums secured by this Morigage shall centinue unimpaired. Upon such payment and cure by Borrower,
tlu” Morlgage and the obligations secured hereby shaill remain in {ull lorce and olleel as if no acceloration had ocecurred,

19, Assignmeni of Rents; Appoiniment of Roceiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Proporty, provided that Borrower shall, prnor io acceleralion under paragraph 17 hereol or abandonment
of lhe Praperty. have the right to cellect and retlain such rents as they bécome duo and’ payable.
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