UNOFFICIALGORY

This Indenture, e Juit 29 1991 , between 1397254

JOSEPH E. SLAK AND LAURA L. SLAK, HIS WIFE (J).

herein referred to aas *‘Mortgagors,” and

MOUNT GREENWOOD BANK

sn Illinois banking corporation doing business in Chicago, Ilinais, herein referred 1o as PRUSTEE, wilnesseth:

‘ THAT, WEEREAS the Mortgagors are justly indebted to the legal holder or holders of the In-
stalment Note hereinafter described, said legal holder or holders being herein referrcd to as HoLokRa

- or Tar NoTs, in the PrINOIPAL sUuM or FIFTEEN THOUSAND AND NO/100 -
-~ ($15,000.00) — DoLLags,

evidenced by one certain Instalment Note of the Mortgagors of even date herewith, made payable to

BEARER MOUNT GREENWOOD BANK
and delivered, in ard Ly which snid Note the Mortgagors promise to pay the snid principal sum and

interest FROM DISBURSEMLNT on the balance of principal remaining from time to time unpaid at
the rate of 11.75 per =it per annum in instalments as follows:

Dollars on the 15T day.wf " SEPTEMBER 1991 andTWO HUNDRED SIXTY TWO & 79/100--~

| -~($262.79)~—- Dollars on the 19T day of each  MONTH

_ thereafler until said/pate is Tully paid except that the final payment of principal and
interest, if not sooner paid, shall be due onthe (| 787 day of AUGUST, 1998 Al such payments
on accounl of the indebtedness evideticed by sa'c-note to be first applied to interest on the unpaid principal
balance and the remainder to principal; provided that the principal of each instalment unless paid when due shali
bear interest at the maximum rate permilted by law plr arpum, and all of said principal and interest being made

payable at such banking house or trust company in CHICAGO
lllinois, as the holders of the nate may, from time to time, in writing appoint, and in
absence of such appointment, then at the office of MULNT GREENWOOD BANK
in said City,

This Trust Deed and the Note secured hereby, are not assuinable and become muuadiately due and payable in full upon either the vesling
of title in any party other than Mortgagors, or if Mortgagor hercunder is an Finois Land Trust the transfer of the heneficial interest in
sakd Land Frust 10 any other party, other than the beneficiarics thereofl as of iz date of the presemt Trust Deed.

The Morigagars and all parties who are or hereafter may become secondarily linble for he yayment of the obligation evidenced by the pre-
sent Trust Decd, hereby agree o remain liabic (o the Mortgagee or s Suecessors ang assigrs in the cvent that any extension of tine for

repayment is given 1o Mortgagors.

NOW, THEREFORE, the Mortgagors to secure the paymen: o: *he said principal saum of money
and said interest in meceordance with the terms, provisions and limitaticas of this trust deed, and the
performance of the covenants and agreements herein contained, by the Mortgagors to be performed,
and olso in consideration of the sum of One Dollar in hand paid, the ‘receipt whereof is hereby

- acknowledged, do by these presents CONVEY and WARRANT unto the Trustze, its successors and
assigns, the following deseribed Real Estate and all of their estate, right, title ind ‘nterest therein, sitn-

ate, lying and being in the VILLAGE OF ALSIP , Counrty or  COOK &Ny Srare or ILiiNos,
to wit:

LOT 67 IN FIFTH ADDITION TO LINE CREST MANOR, BEING A
SUBDIVISION OF PART OF THE SOUTH EAST QUARTER OF SECTION 22,
TOWNSHIP 37 NORTH, RANGE 13 EAST QF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.#: 24~22-428-025
COMMON ADDRESS: 4305 WEST 118TH PLACE, ALSIP

pEPT-0L RECGRDINGS $i5.0¢

THBB8EB  Trowm DYPI DB/04/91 14.35.€

#1897 § & B---S1L[PF2G
COOK COUNTY RECDRDER

which, with the property hereinafter described, is referred to herein as the ‘! premises,”’

TOGETHER with all improvements, tenements, easements, fixtares, and appurtenances thereto
belonging, and all rents, issues and profits thereof for so long and during all such times as Mortgagors
may be entitled thereto {which are pledged primarily and on a parity with said real estate and not sec-
endarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply
heat, gas, air.conditioning, water, light, power, refrigeration (whether single units or centrally eon-
t:rollef , and ventilation, including (without restricting ihe foregoing), acreens, window shades, storm ——

91397254
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commencement of anyl:ﬂN@ Fstf h:fl%f %ﬁ% t to foreclose whether
or not actually comme ; epdrat by e n ed“uit or proceeding

which might affect the premises or the security hereof, whether or not actually commenced,

. 8. The procecds ol any forvclosure sale of the promises shall bo distributed and applied in the
following order of priority: First, on account of all costs and expenses incident to the foreslosure
proceedings, including all such items as arc_mentioned in the preceding paragraph hereof; second,
all other items which under the terms hereof constitute secured indebtedness additional to that evi-
denced by the note, with interest thereon as herein provided; third, all principal and interest remaining
unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns,

as their rights may appear,

9, Upon, or at any time after the filing of & bill to foreclose this trust deed, the court in which
such bill is filed may appoint & receiver of said premises. Such appointment may be made cither
before or after sale, without notice, without regard to the solveney or insolvenry of Morigagors at the
time of application for such receiver and without regard to the then value of the premises or whether
the same shall be then occupied as a homestead or not and the Trustee hereunder may be appointed
as such receiver. Such receiver shall have power to collect the rents, issues and profits of said premises
_ during the pendency of such foreclosure suit ond, in case of & sale and a deficiency, during the full
" statutory period of redemption, whethar there be.redemption or not, as well-as during any further
times wheén Mortgagors, except for the intervention of such receiver, would be entitled to eolleet such
rents, issues and profits, and all other powers which may be necessary or are usuai in such cages for
the proteection, possession, control, mansgement and operation of the premises during the whole of said
period. The Court from time to time may authorize the receiver to apply the net income in hig hunds
in payment in whols oy in part of: (1) The indebtedness seourcd hereby, or by any decrce foroclosing
this trust deed, or wvtax, specinl assossment or other lien whish may Lo or become superier to the
lien- herec!l or of aucl dacree, provided such applicatlon is miade prior fo foreclogure sale; (2) the
deficiency in case of n ¢ale and deficiency.

" 30, No action for the chforcement of the len or of any provision hereof shall ba subjeet to oy
defense which would not be/good and available to the party interposing same in an actior at law
upon‘the note hereby secured.

.11, Trustee or the holders Of the note shall have the right to inspect the premises at all rea-
sonable tirnes and access thereto shall He permitted for that purpose.

12. Trustec has no duty to examin. the title, location, existence, or condition of the premises,
nor shall Trustee be abligated to record tnis frust deed or to exercise any power herein given unless
expressly obligated by the terms hereof, nor *z-liable for any acts or omissions hereunder, except in
case of its own gross negligence or misconduet ot thatf of the agents or employees of Trustee, and it may
requiré indemnities satisfactory to it heforc exirciting any power herein given,

.13, Trusiec shall reloase this trust deed and.the lien thereof. by proper-instrument upon-pres.’
entation of satisfactory evidence that all indebtedness sscured by this trust deed has been fully paid;
and: Trustee may execute and deliver a release herecf 'tv and at the request of any person who
shall, either before or after maturity thereof, produce apnd cxhibit to Trustee the note, representing
that al! indebtedness hereby secured has been paid, which repragartation Trustee may accept as true with-
out inquiry. Where a release is requested of a successor trusiee, snch successor trustee may accept as
the genuine note herein described any note which bears a certificate of identifieation purporting to be
executed by a prior trustey hercunder or which conforms in substaney with the deseription hoerein con-
tained of the note and which purports to be executed by the persons horein designoted as the makers
thereof; and where the releage is requested of ihe original trustee uns it'has never executed a cerii-
ficate on any instrument identifying same as the note described herein, i+<ray accept as the genuine
note herein described any note which may be presented and which conforma in substance with the
description herein contained of the note and which purports to bo executed Ly the persons herein desig-

nated .as makers thereof.

14. Trustee may resign by instrument in wriling filed in the office of ‘ue Recorder or
Registrar of Titles in which this instrument shall have been recorded or filed. In‘cuse of the resig-
nation, inability or refusal to act of Trustee, then Chicago Title and Trust Compeny shall be the
first Successor in Trusi, and in case of its resignation, inability or refusai to act the 1ueh1 Recorder
of Deeds of the county in which tlie premises nre situated shall be second Succeessor iy Trust. Any
Successor in Trust hrercunder shall have the identical title, powers and aulhority as are hercin
given Trustee, and any Trusfee or successor shall be entitled to reasonable compensation for all

ects performed hereunder.

15, This Trust Deed and all provisions hercof, shall extend to and bhe binding upon Mort-
gagors and all persons claiming under or through Morigagors, and tho word ‘‘Mortgagors'’ when
used herein shall include al) such persons and all persons liable for the payment of the indobied-
‘ness or any part thereof, whether or not such persons shall huve exccuted the note or this Trust

Decd,

91287254

. Wirxsss the handS. and,sealS of Mortgagors the day and year first aboys written,
’ ‘ néd [amaL. L.z)//".ﬂ;;ﬂa_u; .Z,Z

LAURA L. SLAK

1
[emar.]
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