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THIS MORTGAGEZ "“scurity Instrument’) is given on AUGUST 06 ,1991
The Mortgagor is WOODROW HILL, JR. , DIVORCED AND NOT SINCE REMARRIED

whose addressis 15962 SQUTh MMICHIGAN AVENUZ
SQUTH HOLLANFE, 'ILLINOIS 60473 ("Borrower”). This Security Instrument is given to

MIDWEST NATIONAL MORTGAGE-ZURPCRATION ,
which is organized and existing under the laws o7 THE STATE OF ILLINCIS , and whose
addressis 1420 KENSINGTON ROAD, GUITE 209

OAK BROOK, ILLINOIS 60521 ("Lender”). Barrower owes Lender the principal sum of
EIGHTY NINE THOUSAND NINE HUNDRED NIWE"Y FOUR AND 00/100
Dollars (US. $ 89,934.00 ). This debt is e id-pied by Barrower's note dated the same dnte as this Security Instrument
(‘Note"), which provides for monthly payments, wih the full debt, if not paid earlier, due and payable on
SEPTEMBER 01, 2021 . This Security InstrUmer't secures to Lender: (a) the repayment of the debt evidenced by
the Nute, with interest, and all renewals, extensions and moditicasions; (b) the payment of all other sums, with interest, ndvanced
under Paragraph 6 o protect the security of this Security Instrurient; and (c) the performance of Borrower’s covenants and
agreementa under this Security Instrument and the Naote, For this pirnos, Borrower does hereby mortgage, grant and convey to
Lender, the following described property located in COOK County, linois:
LOT 4 IN SOUTH SHCRE REST HOMES SUBDIVISION BEING A SUBDIVISION OF LOTS 11, 12, 13 AND 14
(EXCEPT THAT PART OF LOT 13 DESCRIBED AS FOLLOWS: THE NOUTH'73.46 FEET OF THE SOUTH 84.32
FEET OF THE EAST 215.95 FEET) ALL IN HENRY DEYOQUNG'S RESUBDAVISION OF LOTS 35 AND 38 IN
COUNTY CLERX'S DIVISION OF UNSUBDIVIDED LANBS SQUTH OF THE CBLUMET RIVER IN THE SOUTH
WEST 1/4 OF SECTION 15 ALSO OF LOT 19 IN THE SCHOOL TRUSTEES SUSDIVISION OF SECTION 16
TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ¥ COOK COUNTY,
ILLINOIS. PIN:29-15-302-052-0000

which has the addressof 15962 SOUTH MICHIGAN AVENUE
(Street)
SOUTH HOLLAND , Mlinois 60473 ("Property Addreas");
{City} [Zp Code)

TOGETHER WITH all the improvements now or herenfter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, il and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the
property. All replacements and additions shail alse be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and haa the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend genernlly the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower saall pay when due the principal of, and interest on, the debt
evidenced by the Nots and late charges due under the Note.
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and apecial assessments
levied or to be leviad against the Property, (b) leasehold payments or ground rents on the Property, and {c) premiums for insurance
required by Paragraph 4.

Each monthly installment for items (a), (b), and {¢) shall equal one.twelfth of the annual amounts, as reasonably estimuted by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within n period ending one month before an item would become
delinquent. Lender shall hold the amcunts collected in trust to pay items (a), (b), and (¢} before they become delinquent.

If at any time the total of payments held by Lender for items (n), (b), and (¢) together with the future monthly payments for such
items payable to Leracr rior to the due dates of such items, exceeds by more than one-sixth the estimated amcunt of payments
required to pay such iteris when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-gixth of the estimated ruvments or credit the excesa over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Baimowsr. If the total of the pnyments made by Borrower for item {a}, (b), or (¢} is insufficient to pay the
item when due, then Borrower shnilav to Lender any nmount necessary to make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, "Séeretory” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must paya mestgage inaurance premium to the Secretary, ench monthly payment shall also
include either: (i} an installment of the annual martgnge insurance premium to be pmid by Lender o the Secretary, or (ii) a manthly
charge instead of & mortgage insurance premium if tnie Security Instrument is held by the Secretary. Each monthly installment of
the mortgage insurance premium shall be in an amoun! svificient to accumulate the full annual mortgege insurance premium with
Lender one month prior to the date the full annual merigage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge sheil by in an amount equal to one-tweifth of ane-half percent of the
outstanding principal balance due an the Note.

If Borrower tenders to Lender the full payment of all sums securcd Uy this Security Instrument, Borrower’s account shuil be
credited with the balance remaining for all installments for items (), (b), 4rd ic) and any mortgnge insurance premium instailment
that Lender has nnt become obligated to pay to the Secretary, and LenderGtinll oromptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lencer, Lorrower's account shall be credited with any
balance remaining for all installments for items (a), (b}, and (¢).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied uy Lznder as follows:

First, to the mortgange insurance premium to be paid by Lender to the Secretary or to thi monthly charge by the Secretary
instead of the monthly mortgage insurance premium,;

Second, to any taxes, specinl nssvasments, leasehold payments or ground rents, and fire, flood ~n2 other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, cusualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and [or the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against |oss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.
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In the event of loss, Borrower shall give to Lender immediate notice by mail. Lender may make proof of loss if not made promptly

by Berrower. Each insurance company concerned is hereby authorized and dirccted to make payment for such loss directly to
. lender, instead of to Borrower and w Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which ave
referred to in Paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds over an amount required to pay

sl outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legaily entitled thereto,

In the event of foreciosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebledness, all right, title and interest of Borrower in and to insurance pelicies in force shall pass to the purcheaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, #atablish, and use the Property as Borrower’s principal residence within sixty days after the execution of th.is
Security Instrument ‘andshall continve to occupy the Property as Borrower's principal residence for at least one year afler the date
of occupancy, unless the Sceretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are Goyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
ghall not commit waste or deatry; damnge or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lender maj; inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender
may take reasenable actien to protec! and preserve such vacant or abandoned Property. Borrower shall also be in default if
Barrower, during the loan applicatioi: process, gnve materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any materinl informatiopi’in connection with the loan evidenced by the Note, including, but not limited te,
representations concerning Borrower’s occupancy-f the Property us a principal residence. Il this Security Instrument is on a
lenschold, Borrower shall comply with the provitions of the lease. If Borrower acquires fee title to the Property, the leasehold and

fee title shall not be merged unless Lender agrees to the merger in writing.

8. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included (n Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay woula idversely affect Lender's interest in the Property, upon Lender’s

request Borrower shall promptly furnish to Lender receipts evidencing these payments.

if Borrower fails to make these pnyments or the payments required by Faragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal procecding thet may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce li ws cr.regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in tnoProperty, including the payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt uf'Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate; and at the option of Lender,
shall be immediatety due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in Connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnaiion, are her¢by assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Nate and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounta applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend ar postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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9. Grounds for Aocceleration of Debt.
. (a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Inatrument if:
(i) Borrower defaults by failing to pay in full any menthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
t1i) Borrower defaults by failing, for a period of thirty days, o perform any other obligntions contained in this Security
Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the nrior approval of the
Secretary, roquire immediate pryment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or & beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
{ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does sa occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.
{0) No Waiver. !, circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such pnyments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of 7.7 Secretary. In many circumstances regulations issued by the Secretary will limit Lenders
rights, in the caseofgsyment defaults, to require immediate payment in full and foreclose if not paid. This Secunty
Instrutnent does not ruti:orie acceleration or foreclosure if not permitted by regulations of the Secretary.
(e} Mortgage Not Insured Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance undei the National Housing Act within NINETY DAYS from the date hereof,
Lender may, at its option and nolwi.bawanding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security [nstrument. A wiitten statement of any authorized agent of the Secretary dated subsequent to
NINETY DAYS from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Nolwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability ¢f ingurance is solely due to Lender’s fajlure to remit & mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated i? Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this 3zcurity Instrument. This right applies even afler foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrowsr shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations o Porrewer under this Security Instrument, foreclosure
costs and reasonable and customury attorneys’ fees and expenses propediy aseasialed with the foreclosure proceading. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it (ecures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit<reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years imineaiately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different greuias‘in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time.of piyment or medification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor in interest. Lender ennil not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise riaify amortization of
the sums secured by this Security Inatrument by reason of any demund made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 8(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (s) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrurent; (b) is not persenally ubligated to pay the sumg
secured by this Security Instrument; and (c} agrees that the Lender and any other Borrower may agree to extend, modify, forbear orpub
make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower’s consent.
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18, Notices. Any notice to Burrower provided for in this Security Instrument shall be given by dehvenng it or by mailing it by
first class mail unless applicable law requires use of nnother methed. The notice shall be directed to the Property Address or pny
other nddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lenders address
stated herein or any address Lender designates by notice to Borrewer. Any notice provided for in this Security Instrument shall be
deemed to have been given to Barrawer or Lender when given as provided in this paragraph.

14, Governing Law; Severability.This Security Instrument shall be governed by Federal law and the law of the juriadiction in
which the Property is located. In the event that any provision or clause of thic Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Pentas, Borrower unconditionaily nssigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Zencder or Lender's agents o collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender 4r Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Irst-ument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower: This ussignment of rents constitutes an absolute ussignment and not an assignment for additional
security only.

If Lender gives notice of breach to-Sorrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums secired Yy the Security [nstrument; (b) Lender shall be entilled to collect and receive all of
the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender'a agent on
Lender’s written demand to the tenant.

Borrower has not executed any prior assignment o( the cents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take contro! of ¢r mazintain the Property before or after giving notice of breach to

Borrower. However, Lender or a judicinlly nppointed receiver may de's~'at any time there is a breach. Any application of renis shall
not cure or waive any default or invalidate any other right or remed; i Lender. This assigntnent of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ag'ee a3 follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full unde Paragraph 8, Lender may foreclose
this Seourity Instrument by judicial proceeding. Lender shall be entitled to colles. al) expenses incurred in pursuing
the remodies provided in this Paragraph 17, including, but not limited to, reasonable ditorneys' fees and costs of title
evidence.
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18, Releuse. Upon pnyment of all sums secured by this Security lnstrumnnt Lender shall ra}aum thw Security Instrument
without charge to Borrower. Borrower shall pay any reccrdation coats.

10. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security [nstrument, the covenants and agreements of ench such rider shall be incorporated into and shall amend and supplement
the covenants and agreementa of this Security Instrument as if the rider(s) were a part of this Security Inatrument. {Check
applicable box(es))

("1 Condominium Rider ~© Graduated Payment Rider " Growing Equity Rider

|7 Planned Unit Development Rider %' Other(s)[specify] ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borreweiand recorded with it.

Witnesses: - /X,»;:C(wd ;;/ (// 9;' (Seal)

WOODROW HILL, -Borrower

{Seal)
-Borrower

(Seal)
-Borrowsr

(Seal)
-Borrower

{8puce Below This Line For Acknow!2igment)
STATEOF ILLINOIS s COOK Zounty as:

1, THE UNDERSIGNED , &iYsary Public in and for aaid county and state
do hereby certify that WOODROW HILL, JR. DIVORCED ANMD NOT SITMHCEYREMARRIED

, personally known
to me to be the same person(s) whose name(s) IS subscribed to the foregoing instrument, «ppeared before me this day in
person, and acknowledged that HE signed and delivered the said instrumentas RIS free and voluntary

act, for the uses and purposes therein set forth.
Given under my hand rnd officin] seal, this 06TH day c}f AUGUST . 1991

My commission expires: \/ £ 434,4/ f /‘i& é’

* Notary Publlc

This Instrument was prepared by:
MIDWEST NATIONAL MORTGAGE CORPORATION OFFICIAL SEAL™
1420 KENSINGTON ROAD, SUITE 209 Beverly E. Patsky
OAK BROOK, ILLINOIS 60521 Notary Public, State of Winois
My Commussion Expures 9/16/94
PRAR A AN AAAAAAAANAS
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TLHS ADVCSTABLE RATE RIEI £ tnade this 6th day of

August, 1991 and is invorporated into and shuil be deemed to amend and supplement

the Morgaye, Deed of Truet or Sceunity Deed ("Security [nstrument”) of the same date given by the undersigned
(‘Borrawer”; to secure Borrover's Note ¢ 'Note"y o MIDWEST NATIONAL MORTGAGE CORPORATION

(e "Lemder”) of the same date and covering the property described in the Securily Instrument and located at:
15962 South Michigan Avenue, South Holland, Illinocis 60473

1Proprty Addrero

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
APMUOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AN THE MAXIMUM RATE TIHE BORROWER MUST PAY.

ADDITIONAL, COVENANTS:,  In addition to the covenants and sgrcements made in the Security Instrument,
Borrower and Lender fuither voscriitand agree ux follows:

INTEREST RATE AND MONTHLY PAY MENT CHANGES

{A) Change Date
‘The interest rate may change ob the firg oy’ January, 1993 . und that day of each succeeding year,
“Chunge Date” meuns cach date on «which tive intered rate could change.

(B) 7 he Index

Beginmuing with the first Change 12ate, the interest rac »/ill be bascd on an Index. “Index” means the weekly average
yield on Unnied States Treasury Secunties adjusted to a constant maturity of one year. as made available by the Federal
Reserve Hoard  “Current Tndony” means the most recent Index fipare available 30 days before the Change Date, If the Index
{as defincd abouve) s o longer vesiable Tandor ol use as a nev’ Iidex any index prescribed by the Secretary. As used in
this Rider. "Sccretany” means the Scuretary of Housing und Urban L'coslopment or s or her dosigies. Lender will give
Borrowyer potice of the new Index,

(C) Calculation of Interest Rate Changes
Bulore each Change Niate, | ander wall galeulete o new intecest rate by adding wargin of TWO———————

percentage
poitis ¢ 2,00 St the coprent Index and rounding the sum 10 the nearest cnescighth of one percentage point
10.125%, Sutyect b the Tnnfte seaed in Paregraph (D) of this Rider, thix rounded amount wiilbe the new interest rate until
the next Change Dute.

(D} Limits uh Interest Rate Changes
The intarest rate will neser inerease ar decrease by more than one porcentage point (1.0%) on any single Change Date.
‘[hie inwerest rile will never be moere than hive perceniage puinfs (5.0% higher or lowoer than the inirial syeanrst mite,

(E» Calculativn of Payment Change

If the intervst sate changes on a Chunge Dwte. Lender will caleutale the armount of monthly payment of principai and
interest which would be necossary to repas the,unpaid principal batance in full at the maturfty date at the now {ntercst rate
thraugh substaniially cqual pavments Ly maeking such caleulation, Lender will use the unpaid principal balance which would
be owed on the Change Lad If there had been vu default in pasment on the Note. teduead hy the amount of any prepayments
10 principal. The c2sult of thes caleulation will be the amount of the new monthly pavinent of principal and interest.

)

{¥) Notice of Changes )
Lender will give notice te Borro ver uf any change in the interest rate and monthly payment amount. The notice must
he given al least 25 duys before the néw monthly payment amount is due. and must set forth (i} the date of the notice,
u’i)-rhc Change Date, (1 the o¥d loteresl vabe, 1iv) he new tnterest rans, {v) the new monthly payment amount. (vi) the
Current index and the date it was pubhshed. (vif) the method of calculning the change in monthly payment amount. and
(viiiy any other inlormation whicl may be required by law from time to time. oo
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ttir Effective Date ol Changes .

A new intgiest rate cetostued I ocecorton oo weth Paragiephs (0 ) and (1) of this Rider will bacome effeuilve un the
Change Duty. Borrewgr b ook o pasnest mthe new mortky amowot beganning on the first payinent date which occurs
a8 st 28 days igr Londor hos goer Portoacer e nobce of changes requited by Parugeapl (F) of this Rider. Borrower
s base v s B gy e e ves s in e mantlily pesment ameant calculated in accordance with Parapraph (E) of
thes Ridet for amy provmen dite ooonnng bess than 15 dass aficr Lender hias given the required notice. I the monthly
P ment pmourd crdcubated o aocordime e with Paragraph (F 1 of this Rider decreascd, but Lender failed to give timely notice
of the dectcase winf Bortawer pude any somthds payment amourts £weeding the payment amount which should have been
sted ina tinety notce, then Batnnser has the option 1o cither 1) demand the retuen 1o Botrower of any excess payiment,
wath inderest thercon ot the Ptz rate ta e copaed (6 g intere st rwde w hich <hiould have been sbated in a thinely niotice), or (i)
reguest that any exgess papnent, with intgrest thereen at the Note rate, be applled as payment of principal. Lender’s
elligation o retum and coee s pusment with interest on demand i€ not assignubie esven if the Newe is mherwise assigned

Iw:foseg the demaend (o retuim o manje.

BY SHONING BELOW. RBortowe: aooepts ikl agraes 1o the tepns and coscnants contained in pages | and 2 of this
Adjustable Rate Rader

- / :

2 . . . ,
;_Zz”_(té."";"*”‘/.c.f =."é-vf/f%'. . (Sculy e e e ———— - (Scal)
Bovrrower

WOODROW ¢ 1LL, JR. « Bopuwer

e e e e - . e e ASCUDY e e — e e meae (T al)
Torron o Rorruwer
e e e et L e et e ASCQT) e e . ——— {Seah
Rorower Bomower
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