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RECORD AND RETURN TO:
CITIBANK, FEDERAL SAVINGS BANK
BOX 165

{Space Above Th1s Line For Recording Qata)

MORTGAGE "™ ¢17.00

THIS MORTGAGE (“Security Instrument*i isgivenon JULY 31 19 31 . The mortgagor is

JOHN A. DALLA VALLE AND THERESA DALLA VALLE, HIS WIFE

(*Borrower”). This Saerurily Instrument Is given to _CITIBANK. FEDERAL SAVINGS BANK S

qd , which is organized and existing under the laws ot
UNITED STATES OF BMERICA =, and whosa address is
1 _SCUTH DEAKBORN, CHICAGQ, ILLINOIS €06Q3 = . . {"Lender*).
Borrower owas Lender the principrtsum of __SLXTY THOUSAND

Dollars (US. 6. 60,000,000 . __} This dobt is evidenced by Borrowar's note dated the same date as this
Security Instrumant (“Note’l, which providas for monthly payments, with ths full dabt, if not paid eartier, due and payable
on _SEPTEMBER 1, 2006 . Tnis Secriily Instrumant secures to Lender: (a) the repayment of the dabt evidenced
by the Nots, with interast, and all renewals, exicoiions and modifications of the Note; (b) the payment ot all other sums,
with interest, advanced under paragraph 7 to protect i2z sacurity of this Security instrumant; and (¢) the performance of
Borrowear's tovenants and sgrasmants under this Securit instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the followiny described property located in

CO0QK County, llirolr.
LOT 16 IN LYNWOOD SUBDIVISION OF UNIT(NUMBER 2, BEING A SUBDIVISION

IN THE EAST 1/2 OF THE WEST 1/2 OF THE WORTH WEST 1/4 OF SECTION 19
AND IN THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 19, TOWNSHIP 42 NORTH, RANGE il EAST CF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOQIS.

03-19-105-0902-0000

which has the address of ___1709 NORTH CHICAGO AVENUE .

(Strewt)

ARLINGTON HEIGHTS , Minots 60004

[City) {Z11p Toom)
(Property Address)

TOGETHER WITH all the improvemants or harsafter eracted on tha property, and all assaments, appurtenances, and
fixturas now or hersafter a part of the property. All replacements and additions shall slso be covered by this Security
Instrumeant. All of the foregoing Is raferrad to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seisad of the estate hereby conveyad and has the right to mortgags,
grant and convay the Proparty and that the Property is unencumbered, except for encumbrances of record. Borrower
wirrants and wit defend generally tha title to the Property against all claims and demands, subject to any encumbrances of
record.
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Borrowaer shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (2] agrees
in writing to the paymant of the obligations securad by the lien In a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of tha lien in, legal proceesdings which in the Lender’s opinion operate to
provent the snforcement of the lien; or (cl secures from the holder of the lisn an agreemant satisfactory to Lender
subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject to a lien
which may attsin priority over this Securlty Instrument, Lendar maey give Borrower 3 notice identifying the lien. Borrower
shall sstisty the {lan or take one or more of the actions set forth above within 10 days of giving of notice,

5. HAZARD OF PROPERTY INSURANCE. 8orrocwaer shall keep the improvemants now existing or heraafter srected an the
Property insured sgainst toss by fire, hazards Included within the term “extended coverage” and any cother hazards for
which Landar requiras insurance, including floods or flooding, whether or not identifiad or existing et the time the loan is
made. This Insurancs shall be maintained in the amounts and for the periods that Lender requiraes. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shaill not be unreasonably
withheld. If Borrower falls to maintain coverage describad above, Lender may, at Lender's option, obtain coverage to
protect Lender’'s rights in the Property in accordance with Paragraph 7.

All Insurance policies and renewals shall bs acceptable ro Lendsr and shall include a standard mortgage clause. Lander
shall have the right to hoid the policies and renswals. |f Lender roquires, Borrower shall promptly give to Lander all
raceipts of paid premiums and renawal notices. In the event of ioss, Borrowar shall give prompt notice to the insurance
carrier and Lande~. Lander may make proof of loss if not made promptly by Borrowaer.

insurance procesds shaii be applied to restoration or repair of the Property damaged if, in Lender’s sole determination,
the restoration or rapair i3 econcmically feasibie and Lendear’'s security is not lessened. if the restoration or repair is not
esconomically fez.ibiy or Lander's sacurity would be iessanad, the insurance proceeds shall be applied to the sums ssocurad
by this Sascurity Inst*ument, whathar or not then due, with any excess paid to Borrower. |If Borrower abandons the
Property, or doss rot "nswar within 30 days a notics from Landar that the insurance carrier has offered to settie a claim,
then Lendar may collsct the Insurance proceeds. Lender may use the proceeds to repair or restora the Property or to pay
suma secured by this Se uriiy instrument, whether or not then dus. The 30-day pariod will begin whean the notice is given.

Untess Lander and Borr.wor otharwise agree in writing, any application of pracesds to principal shall not extend or

postpone the dus date ot th=~ manthly paymetns refarrad to in paragraphs 1 and 2 or change ths amount of the payments.
If under paragraph 21 the Proper.y ils acquired by Lender, Borrower’s right to any insurance policles and procesds resulting
from damage to the Proparty prior to the acquisition chall pass to Lender to the extsant of the sums sscured by this
Security Instrument Immediately prior *~ the acquisition.
8. OCCUPANCY, PRESERVATION, PIAMTENANCE AND PROTECTION OF THE PROPERTY; BORROWER'S LOAN
APPLICATION; LEASEHOLDS. Borrower shall cceupy, establish, and use tha Property as Borrowar’s principal residence
within sixty days aftar the exacution of thi, Seurity Instrumant and shall continua to occupy the Property as Borrower's
pringips! rasidance for at laast cna year aiter the date of occupsncy, unless Lendar otherwise agrees in writing, which
consent shall not ba unreasonably withheld, or uniess axtenuating circumstances exist which sre beyond Borrower’s
contrcl. Borrower shall not destroy, damage or im_ai’ the Property, atlow the Property to deteriorate, or commit waste on
the Proparty. borrower shall be in default if any fucieiture action or procesding, whother civil or sriminal, is begun that in
Lender's good faith judgment could resuit in forteitur) of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Forrcwer may cure such a default and reinstate, as provided in
paragraph 18, by csusing the sction or proceeding to be a'smissed with s ruling that, in Lender’s good taith determination
preciudes tforteitura of the Borrower's interest in the Prope ty or other material impairment of the lien craated by this
Security Instrument or Lendesr’s security interest. Borrower shail also be in default it Borrower, during the toan application
process, gave materially false or insccurate information or stai:mints to Lender (or tailed to provide Lender with any
material information) in connection with the lcan evidencad by the N . te, (ncluding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residene. 11 this Security Instrument is on » lessehold,
Borrawar shall comply with all the provisions of the lease. If Borrower ' Jquires fee title to the Property, the leasehold and
thea fes title shall not merge uniass Lender agrees to the maerger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. if Borrower folis t-. parform the ¢cnvenants and agresmsnts
containad in this Sacurity Instrumaent, or there is 8 legal proceeding that may 2 ghnificantly affact Lender’'s rights in the
Property [such as & proceeding in bankruptcy, probate, for condemnation or fortsivur2 or to enforce laws or regulstions),
than Lender may do and pay for whatever is necessary to protect the value cf tiie “roperty and Lender's rights in the
Property. Lender’s actions may include paying sny sums secured by a lien which has pr oritv over this Security Instrument,
appesring in court, paying reasonable attornsys’ fees and paying fees for periodic inspectivns of the Property. in addition
to these actions Lender may snter on the Proparty to make repairs, change tocks, replaca o bos *~up doors and windows,
drain pipes, eliminate buiiding code viclations or dangeraus conditions, turn utliitiss on or off, or (Indertake whataver sise
is nacessary to protect the vaiue of the Property and Lender’s rights in the Proparty. AlthouZ’. | snder may take action
under this paragraph 7, Lendear does not have to do so.
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13. LOAN CHARGES. If the Joan secured by this Security Instrument is subject to a law which sats maximum loan
charges, and that law Is finally interprated so that the interest or other loan charges collectad or to be coflacted in
gonnaction with the loen excasd the permitted limits, then: (a) any such loin charges shall bs raduced by the amount
necessary to reduce the charge to the permittad limit; and (b) any sums already collectad from Borrower which axcesded
parmitted limite will be refundsd to Borrower. Lander may choose to maka this refund by reducing the principal owed
under the Note or by making a direct psayment to Borrowar. it a refund reduces principal, the raduction will ba traated as
a partial prapayment without any prapayment chargas undar the Note.

14. NOTICES. Any notice to Borrower provided for in this Security Instrumant shall be givan by personal deiivery or by
sanding it by (i} firgt ¢class mail postage prapaid, or (il prepaid overnight delivery service, cor (ili) any similar common or
private carrier or delivary method generally accepted in the locality whara tha Property is locatad, unless applicable law
requires use of another method. Tha notice shail bs directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Landar shall be given by First class mail postage prepald to Lender's address
statad herein or any other address Lander designates by notice to Borrower. Any notice provided for in this Sacurity
Inatrument shall > deemed to have bean given to barrower ar Lander when givan as provided in this paragraph.

15. SEVERABILITY, In the evant that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such sontlict shall not affect other provisions of this Security Instrumaent or the Note which can be given
affect without the cont)'cting provision. To this and the provisions of this Sacurity Instrument and the Note sre deciared
to be saverable.

16. BORROWER'S COPY. Porr.wer shail be given one duplicate of tha Nota and of this Security Instrument.

17. TRANSFER OF THE PROFE/(T"’ OR A BENEFICIAL INTEREST IN BORROWER. If ail or any part of the Property or any
Interest in it is sold or transferred = !f a beneficial interest in borrower is sold or transterred and borrower Is not a
natural petson) without Lander's prior wrinen consent, Lender may, at its option, require Immadiate payment in full ot all
sums sucured by this Security Instrumant. '.owovar, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Sscurity instiument.

It Lender exarcises this option, Lender shall yi»a Sorrower notice of accelaration. tha notics shall provide a period of
not less than 30 days from the date the notice is gailarad or mailed within which Borrower must pay all sums secured by
this Sacurity Instrument. |f borrowsr fails to pay thass suris-orior to the expiration of this pariod, Lender may invoka any
remadiss permitted by this Sacurity Instrument without further notice or demand on Borrower.

18. BORROWER'S RIGHT TO REINSTATE. If borrowar miet” rertain conditions, borrower shall have the right to have
enforcement of this Security Instrument discontinued st any tims rvinr to the earlier of: [a) 5 days (or such other petiod as
applicable law ray specily for reinstatement) before sale of the Proje v pursuant to any power of sale contained in this
Security Instrument; or (b} antry of a judgment snforcing this Security 's*rument. Those conditions are that Borrower: {al
pays Lender all sums which then would be dus under this Security Instruraent and the Note as it no acceleration had
ooeurred; (b) cures any detault of any cther covenants or agreements; (c) nays all expenses incurrad in enforcing this
Security Instrument, including, but not limited to, reasonable sttorneys’ fees, (nd (d) takes such action as Lender may
reasonably require to sssure that the lien of this Security Instrument, Lender's <iphis in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Uzon reinstatement by Borrowaer,
this Sacurity Instrument and the obligations sscurad hereby shall remain fully sffective av.)! no acceleration had oceurred.
Howevar, this right to reinstate shall not spply In the case of acceleration under paragraph 172

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a partial interest in the Nots o e wr with this Security
instrumeant) may be sold ons or more times without prior notice to Borrower. A sale may result in 2 ~henge in the entity
{known as the “Loan sarvicer”) that collacts monthly paymonts due under the Note and this Sacurity Instry-iant. There also
may bs one or more changes of the Loan Servicer unrelsted to a sale of the Note. if thare ia a change of he Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and addrass of the new Loan Servicer and the address to which paymants should bs made. Tha notice
will also contsin any othar information raquired by spplicable law.

20. HAZARDOUS SUBSTANCES. borrower shafl not cause or permit the presence, use, disposal, storage, or releass of
any Hazardous Substances on or in the Property. borrower shall not do. nor allow anyone else to do, anything aftecting the
Proparty that Is in violation of any Environmental Law. The preceding two sentencas shall not apply 10 the presence, use,
or storage aon the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintensnce ot the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, tawsuit or other action by sny
governmental or reguistory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrawer has actual knowledge. |f Borrower learns, or is notified by any governmental or regulatory
sutharity, that sny removal or other ramediation of any Hazardous Substance affecting the Propsarty is necessary, Borrower
shail promptly take sll nacesaary remedial actions in accordance with Environmental Law.
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