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-.._.> MORTGAGE

) THIS MORTGAGE (**Security Instrument™} is given on ,

~ /™19 91 . The mortgago s DAWNN M, ANDERSON - A SINGLE WOMAN, NEVER MARRIED
A (*'Borrower™'). This Security Instrument is given to

....... we e, Which is organized and exisiing
. und whose address is

{*'Lender’).
FORTY SI1X THOUSAND EIGHT HUNDRED AND No/100Q ----
Dollars (LS. $..46,800,00... ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument +"Note ™), which provides for manthly pzyments, with the full debt, if not
/ paid earlier, due and payable an 206 021 . This Security Instrument
-Z2 secures to Lender: (a) the repayment of the debt evidinced by the Note, with interest. and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums. with interest, advanced under paragraph 7 to protect the security
of this Security [nstrument; and (¢} the performance of Boriowe: 's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby morgage. trant and convey to Lender the foliowing described prop-
erty located in ... COOK —rer. County, Itiinois:

Unit 12720-C2 together with its undivided percencage-~interest in the commen
elements in Park Place Condominium as delineated and defined in the
declaration recorded as Document Number 24988395, in.ihe Northeast /4
of Section 32, Township 37 North, Range 13, East of ¢he Third Principal
Meridian, in Cook County, Illinois.

P.I.N, 24-32-201-033-1038

A

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appunienances,
and fixtures now or hereafter a pan of the propenty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *“Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and has the right to mortgage.
grant and convey the Property and that the Propenty is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title (o the Property against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himited
variations by jurisdiction to conslitute a uniform security instrument covering real property.

ILLINOIS— Singis Famey--Famnis Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 W80 (uge ! of & pages)

Product 44713 1991 SAF Systems & Forme (nc.
Chicago, IL » 1-800-323-3000
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All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shull promptly give to Lender all receipts
of puid premiums and renewal notices. In the event of Joss. Borrower shall give prompt notice (o the snsurunce cartier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
uf the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether ur not then due. with any excess paid to Borrower. If Borrower
abandons the Property, or does not answar within 30 days a notice from Lender that the msurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the Zue date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 22 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured hy this Security
lnstrument immediatery prior o the acquisition,

6. Occupancy, Troservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall uCcupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue (o occupy the Propenty us Borrower’s principal residence
for at least one year after the ¢uic of occupancy, unless Lender otherwise agrees in writng, which consent shall not be
unreasonably withheld, or unless exte/ualing circumstances exist which are beyond Borrower's control, Borrower shall noi
destroy, damage or impair the Property, #ilow the Propenty o deteriorate. or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecding, whether civil or criminal. is begun that in Lender’s good Faith judgment
could result in forfeiture of the Property or otherwize materially impatr the lien created by this Secunty Instrument or Lender’s
security interest. Borrower may cure such a defwstand reinstate, as provided m paragraph 18, by causing the action or
proveeding 10 be dismissed with a ruling that, in Lender’s goud faith determination, precludes forfenure of the Borrower's
iiterest in the Property or other material impairment of the lien created by this Secunity [nstrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaceurate
information or sitements to Lender (ur failed to provide Lendesyith any material information) in connection with the loan
evidenced by the Note, including, but not timited to, represenations concerning Borrower's occupancy of the Property as
a principal residence. [f this Security Instrument is on a leaschold, Borrawer shatl comply with all the provisions of the lease.
If Borrower acquires fee title 1o the Property, the leaschold and the fze utle shall not merge unless Lender agrees 1o the
MEeFger in writing. ‘

7. Protection of Lender's Rights in the Property. If Borrower failaty perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigiificantly affect Lender's rights inthe Property

(such as u proceeding in bankruptey, probate., tor condemnation or forfenure or toenfaree laws o repulations), then Lender

may do and puy for whatever is necessary 10 protect the value of the Property and Letider's nghts in the Propenty. Lender’s
actions may include paying any sums secured by a lien which has priority over this Securv-Instrument, appearing.a court,
paying reasonable attorncys’ fees and entering on thz Property to make repairs Atthough Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o Boirower secured by this
Sceurity Insirument. Unless Borrower and Lender agree to other terms of payment, these amounie-sbicl hear interest from
the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender toderrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the foar sevured by this
Security Instrument, Borcower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shali pay the premiums
required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shal! pay to Lender each month
a sum equal to one-twelfth of the yearly monigage insurance premium being paid by Borrower when the insurance coverage
lapsed ot ceased 1o be in effect. Lender will accept, use and retain these payments s a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for monigage insurance ends in accordance with any written agreenient between Borrower
und Lender or applicable law,

Form MW W9 (page I of 6 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompty pay when due
the principal of and interest on the deb: evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds’") for:
(a) yearly taxes und assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly
leasehoid payments or ground rents on the Property. if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any: #nd (f) any sums payahle by Borrower
to Lender, in accordance with the provisions of paragraph 8. in lieu of the payment of mortgage insurance premiums. These
items are called **Escrow liems."" Lender may, at any time. coliect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Sertlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. {""'RESPA"’), uniess
another law that apolies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to ey eed! the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates ~f expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds sha'i bs held in an instifution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Leraer is such an institutiou or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lenas” inay not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, ot verifying the Escruyttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Howeve:, _ender may require Borrower to pay a one-lime charge for an independent real estate
tax reporting service used by Lendis in connection with this loan, uniess applicable law provides otherwise. Unless an agreement
is made or applicable law requires inteses’ t~-ve paid. Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may ‘agres-in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual a:couiting of the Funds, showing credits and debits lo the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for ail sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts peimitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requircments of aplicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ftems when duc, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make uo the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security instriment, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire’o: s21f the Property. Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the tim= £ acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwizz, il payments received by Lender under
paragraphs | and 2 shall be applied: first. to any prepayment charges due under the I¥t2: second, to amounts payable under
paragraph 2. third, to interest due; fourth, to principal due; and last. to any late cheiges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines axd impositions attributable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or '@ ound rents, if any. Borrower
shalt pay these obligations in the manner provided in paragraph 2, or if rot paid in that manncr /Boirower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices‘0 amounts to be paid
under this paragraph. 1f Borrower makes these payments directly, Borrower shall promiptly furnish to Lerides soceipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless ¢ rrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the hen by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the iien to this Security [nstrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth atove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall l.eep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage'” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintgined in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtaii: coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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UNIT 12720-K2 TCOGETHER WITH ITS UNDIVIDFED PRRCENTAGFE INTEREST IN THF
COMMON ELEMENTS IN PARK PLACE CONDOMINIUM A3 DFELINEATED AND DFFINED
IN THF DECLARATION RECORDED AS DOCUMENT NUMBER 2498839%, [N THF NORTH-
EAST 1/74 OF SFCTION 32, TOWNSHIP 37 NORTH, RANGF 13, FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

+

THE LIEN OF THIS MORTGAGE ON THE COMMUN FLFMENTS SHALL BFE AUTO-
MATICALLY RELEASED AS TG THE PERCENTAGFE OF THFE COMWMUN ELEMENTS SET
FORTH IN AMENDED DECLARATIONS FILFD OF RFCORD IN ACCORDANCE WITH THE
CONDOMINIUM DECLARATIUN AND THE LLEN OF THIS MURTGAGFE SHALL AUTO=
MATICALLY ATTACH Tu ADDITIUNAL COMMON FLEMENTS A3 SUCH AMENDED
DECLARATIONS, WHICH PRRCFNTAGES ARF HFRFBY CONVEYFD FFFECTIVFE DN THE
RECORDING OF SUCH AMENDED DFCLARATIUNS AS THOUGH CONVEYED HERF3Y,

MORTGAGOP ALSO HEREBY GRANTS TO THE MORTGAGEE [T3S SUCCESSURS AWD
ASSLGNS, AN RIGHTS AND FASEMENTS APPURTENANT TO THE ABGVE DESCRIBED
REAL FESTATE[ THE RIGHTS AND FASEMENTS FOR THF BENEFIT OF SAID PROPERTY
SET FURTH IN AHZ DFCLARATION OF CONDUMINIUM AFORESAID. THF MORTGAGF
IS SUBJECT Tu ALK RIGHTS, EASFEMENTS, COVENANTS, CONDITIONS, RESTRIC-
TIUNS AND RFSERVATIUNS CONTAINED IN SAID DFCLARATLON THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATION WERFE RECITFED AND STIPULATFD
AT LENGTH HEREIN,

PERMANENT INDFX NUMBER 24-32-201-033-1048 Volume 248
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THIS CONDOMINIUM RIDER is made this
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*'Security Instrument’) of the same date given by the undersigned (the **Borrower’') 10 secure Borrower's Nole to
.. A ) SMITH FEDERAL. SAVINGS BANK (the *‘Lender™'y
of the same date and covering the Property ribed in the Security lnstrument and located at:
.................... 12720, Caxriage. Lane,. M2, crestwond, . Jllinods. . 60483 ...
{Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

(the “*Condomirium Project’). If the owners association or other entity which acts for the Condominium Project (the
“*Owners Association’") holds title io property for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINiUM COVENANTS. In adcition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condominiue. Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Desunwats. The **Constituent Documents™” are the: (i) Declaration or any other document which
creates the Condominium Prcjei fii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all ducs and assessments imposed pursuant to the Constituent Documents.

8. Hazard Insurance. Sa long as the Owners Association maintains, with a generally accepted insurance carriet, a
“‘master’* or **blanket’* policy on the CorZominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, ‘and »zainst the hazards Lender requires, inciuding fire and hazards included within
the term *‘extended coverage,'’ then:

(i) Lender waives the provision in Uriform Covenani 2 for the monthly payment to Lender of onc-twelfth of
the yearly premium installments for hazard insuraice or. the Property; and

(ii) Borrower's cbligation under Uniforts Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverag: is nrovided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lanse in required hazard insurance coverage.

In the event of a distribution of hazard insurance procerds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common ciements, any procesds rayable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Ipsriment, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shal) iake such actiCns ac may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in torm, siwount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, diresi or consequential, payable 1o Borrower
in connection with any condemnation or other taking of all or any pant of the Propery; whether of the unit or of the common
elements, or for any conveyance in liet of condemnation, are hereby assigned and shaii be paid to Lender. Such proceeds
shall be applied by Lender to the sums sccured by the Security Instrument as providea in Uniform Covenamt 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender @) with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(i} the abandonment or termination uf the Condominium Project. except for abarucument or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a‘ts'urg by condemnation
or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

(iif) termination of professional management and assumption of se)f-management of the Owners Association;
or

{iv} any action which would have the effert of rendering the public libility insurance coverage maintained by
the Owners Association unacceptadle to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shuil bear interest from the date
of dishursemen: at the Note rate and shall be payable, with interast, upon notice from Lender o Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and govisions contained in this Condominium Ruder.
N

NN

MULTISTATE CONDOMINKM RIDER—Single Family—Fasnle Mae/Frecdie Mac UNIFORM INSTRUMENT Form 3148 W90
Produci 43596 1991 SAF Systems & Forms, Irc
Chicago, IL » 1-800-323-3020
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this July 19 91 and is
incorporated inty and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the sume date given by the undersigned (the “"Borrower™) to secure Borrower’s Adjustable
Rate Note {the “Nole™)} lo A.J. SMITH FEDERAL SAVINGS BANK ...

{the “Lender™) of the same datc and covering 1he-pr0perty dcscrii)ed in

Cd Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ARDITIONALCOVENANTS,  [n addition ta the covenants and agreements made in the Security Instrument, Borrower
and Lender Turiher covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides ior 21 initial interest rate of ....8.+.90Q...%. The Note provides for changes in the interest rate and the
manthly payments, as follows:
4. INTEREST RATE Artio MONTHLY PAYMENT CHANGES

{A) Change Dates

every 12th month thereafter. Facn date on which my interest rale could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury seiuriies adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent lidex figure available as of the date 45 days before cach Change Date is called
the “Curremt Index.”

If the Index is no longer available, the Note Eo'der will choose a new index which is based upon comparable
information. The Note Holder will give me notice %his choice.

() Calculation of Changes

The Note Holder will then round the
result of this addition to the nearest one-eighih of one percentage oinl {0.125% ). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate vatiithe next Change Date.

The Note Holder will then determine the amount of the montkiv payment that would be sutlicient to repay the
unpaid principal that | am expected to owe at the Change Date in full ¢n the maturity date at my new interest rate in
substantially equal payments. The result of this calculation wiil be tlie new.2mount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be gre<iecthan : % or less than

%. Thereafter, my interest rate wilt never be increased or decrealedon any singie Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for'thr preceding twelve months. My
interest rate will ncver be greater than L4.9Q. . %.

{E) Effective Date of Thanges

My new interest rate will become effective on each Change Date. 1 will pay the amount of riy new monthly payment
beginning on the first monthly payment date alter the Change Date until the amount of my nonthlyv. payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before 1he effective date of any change. The notice will include information required by law to b given me and
also the title and telephone number of a person who will answer any yuestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENFEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Burrower is nol a natural persan)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by'this Security Instement. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument.  Lender alse shall not exercise this option if: {(a) Borrower causes to be
submitted to Lender information required by Lender 1o evaluate the intended transferce as if a new loan were being made
to the trunsfcree; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of 4 breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MATISTATE ADJUSTABLE RATE RIDER—ARM $-2—Singie Famiy—Fennie Mae/Freddie Mec Uniform instrument Form 3111 3/88

44383 (W8S SAF Systems and Forms, In¢
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