UNOFFICIAI§1%8(2£Y

P FECTRDING
TETITY TR 196D PR/07/91 12119100

P01 w-91-398620
L% L0UeTY KEORDER

[Space Above This Line For Recording Data]
MORTGAGE

THIS MORTGAGE (Secur t¥ inslmmcnl FAS ZIVED ON voveereeerecereeeesrans JWJY 23: lm ....................... . The
MOrtgagor is

011892510

A Si1aeda??

whlch is oq..mm,d .uul existin umlu uu l.w\ n! : atnd whose addrc\\ is
I 500 We. MR 8. Chicages. TLLIORAS 60635 ... oo
(¢ Lcndc.r 3 Bnn‘nmr owes I,uulu the principat sure? (W0, mmmrgn ...... e
. FUNDRED. AND..NQ. /100=—====rerrrreremerer, Dotlars (U.S. S . 8,500, ), Ths debt 1s e~ idenced
by Borrower's note dated the same date s this Securiy [nstiument "Note™}, whu.h pruvidcs for monthly payments,
with the full debt, it not paid carlier. due ard payable on BXGSE. 2. 2021..........ccoceoe... . This Security Instrument
secures 1o Lender: (1) the repaymient of the debt evidenced by ibC Note, with interest, and all renewals, extensions and
modifications of the Note: (by the payment of all other sums, witadnwrest, advanced under paragraph 7 to protect the
security of this Security Instsument: and (¢) the perfornianee of Borrewne » covenants and agreements under this Security
Instrument avd the Note, For this purpose, Borrower does hereby nortesge, gramt and vonvey to Lender the following
described property tocated in County, Hlinois:

o
@
=

LOT 2 IN RINTZ-VISTA RESUBDIVISION OF LOT 32 IN ARLONG™ON
VISTA, A SUBDIVISION OF THE SOUTH 38 RUODS OF THE EAST )2
OF THE SOUTHWEST 1/4 OF THE SOUTH 38 RODS OF THE WEST 12
OPF THE SOUTHRAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, Cd
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN. #03-08-400-066-0000

which has the address of ... 2107 VISTADR s DR

{™reet}
Hkinois ......00004............. ("Property Address™);
[7ip Codef

ILLINOIS—Single Family—-Fennie Mee/Fraddie Mac UNIFORM INSTRUMENT W ipuge [ 1 0 pages)

o
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of mortgage insurance. Loss reserve psyments may ao {onger be required. at the option of Lender. if mongage inswance
coverage (in the amount and for the period that Lender reguires) provided by an insurer approved by Lender again becomes
available and ix obtained. Borrower shall pay the premiums required to maintain mongage insurance in effect, or to provide a
loss seserve, until the requirement lor montgage insurance ends in accordance with any wnitien agreement between Bormower
and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice it the time of or prior 10 an inspection specifying reasonable cause for the inspection. ‘

10. Condemnation. The proceeds of any awand or claiim for damages, direct or consequential, in connecticn with
any condemnation or other taking of any part of the Propenty. or fur conveyance in lieu of condemnation, are hereby .
assigned and shall be paid to Lender,

In the event of a total taking of the Propenty, the proceeds shalt be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of u partial 1aking of the Propeny in
which the fair market value of the Propeny immediately before the 1aking is equal to or greater than the amount of the sums
secured by this Security Instrement immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction. (a) the ta) amount of the sums secured immedintely before the wking. divided by (b (he fair market value of the
Property immediate!;. before the taking. Any balance shall be paid to Borrower. In the event of o partinl taking of the
Property in which dhe rair market value of the Property immediately before the taking is less than the amoum of the sums
securcd immediately Sivie the taking. unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the/predezds shull be applied to the sums secured by this Security Instnnnenmt whether or not the sums are
then due,

if the Property is abundored by Borrower. or if, after nolice by Lender to Borrower that the condemnor oflers to
make an award or setle a claim fo, Zamages, Borrower fails o respond 1o Lender within 30 days after the daie the ntice is
given, Lender is authorized 1o collect and apply the proceeds, at its uption, either to restoration or repair of the Properiy or 1o
the sums secured by this Security Instraniesn whether or not then due,

Unless Lender and Borrower otherwise-aaree in writing, any apphication of proceeds o principal shall not extend or
postpone the due date of the monthly paymeris reverred to in paragraphs | and 2 or change the wmount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
maodification of amorization of the sums secured &y this Security Instrument granted by Lender 1o any successor in inferest
of Borrower shall not operate (o refease the liability-4fhe original Borrower or Borrower's successors in interest. Lender
shall not be required (¢ commence proceedings agains: any successor in interest or refuse 10 extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Barrower or Borrower's successors in interest. Any-forbearance by Lender in exercising any right or remedy shall
nol be a waiver of or preclude the exercise of any right or remecy

12, Successors und Assigns Bound; Joint and Severul Liabliitv: Co-signers, The covenanis and agreements of this
Security Instrument shall bind and beachit the successors and assigns of Lender und Borrower, subject to the provisions of
paragruph 7. Borrower™s covenants and agreements shall be joint andiseieral, Any Borrower why co-signs (his Security
Instrument bt does not execute the Nuote: (a) is co-signing this Security Latrument only to mongage, grant and convey that
Borrower’s interest in the Property unider the terins of this Security Instrument; (0) ix not personally obligated to pay the sums
secured by this Security Instroment; and (¢) agrees that Lender and any other Bonewer may agree to exiend. modily, forbear or
make any accommaddutions with regand 1o the terms of this Security Instrument or the (Nave without that Borrower's consent,

13. Loun Charges. I the loan secured by this Security Instrument is subpee? 10 faw which sets maximum loan
charges, and that law i5 finully interpreted so that the interest or other loun charges collect X3 or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such Juan charge shall be reduced by ( amount necessury to reduce
the charge to the permitted limit; and (b) any sums already collected from Bormower which exceedzd permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed undler the Note or by making a
direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a partiad prépryment withoul any
prepayment churge under the Note,

14. Notices. Any notice to Borrower provided for in this Sceusity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw neyuires use of another method. The notice shall be Girected 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first
class muail to Lender's address stated herein or any other address Lender designates by nolice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ur Lender when given as provided
in this paragraph.

15. Gaoverning Law; Severability. This Security Instrument shall be governed by federal law and the {aw of the
jurisdiction in which -he Property is focated. In the event that any provision or chwse of this Security Insirument or the Note
cowsflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrumen and the Noe are
declared to be severable.

?‘mﬂﬂ B0 (page 4 of 6 pages)
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UNQERIGIAMAGDRY

THIS ADJUSTABLE RATE MORTGAGE RIDER i made this 2918 day of JULY, 1991
and is Incorporated imo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “Security instrumem") of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable
Rate Note (the “Note') to ST. PAUL FEDERAL BANK FOR SAVINGS (the “Lender”) of the same date and covering the
property described in the Security Instrument and located at:

2707 VISTA IR, ARLINGTON HEIGHTS IL 6000

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
AOWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

The Note provides for an inltial Interest rate of —-8.500 %-——— The Note, as amended, provides for changes
in the adjustable «terest rate and the monthly payments, a fixed rate conversion option and transfer provisions as follows;

4. ADJUSTABLE 'aTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A) Change Dzera

The adjustabie inft<rest rate | wili pay may change on the first day of ADGUST 1, 1992
and on that day every 1:th rsanth thereafter. Each date on which my adjustable interest rate couid change Is called a
“Change Date.” :

(B) The index

Beginning with the first Chanca Date, my adjustable Interest rate will be based on an Index. The “index” Is the
monthly average yleld on United States Trozosury sacuritles adjusted to a constant maturity of ona year, as made available
by the Board of Governors of the Federe| Reserve System. The most recent Index figure available as of the date 45 days
before sach Change Date Is called the "Curient Index.”

If the Index is no longer avallable, bz 2iote Holder will choose a new Index that is based upon comparabie
information. Tha Note Holder will give me notire o this choice.

{C) Calculaticn of Changes

Before each Change Date, the Noiz_ Holder wlll calculale my new Interest rate by
adding THREE~ percentage polnts { 3.000 % ) to the Current Index.
The Note Holder will then round the resuit of this addition (o ?hwe nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded dan curt will be my new interest rate unil the next Change

Date.
The Note Holder will then determine the amount of the moninl 2. zaymaen that would be sutficlent 10 repay the unpaid

principal | am expected to owe at the Change Date in full on the Maturlty Tate at my new interest rate In substantially equal
payments. The result of this calculation will be the new amount of my mohly paymant.

{D} Limits on Interest Rate Changes 913986@

The interest rate that | am required to pay at the first Change Date wil! no« be greater than -—10.500 &—
or loss than ——<-7,250 % ~. Thereafter. my ad]ustable intarest rate wili naver be Increased or decreased on any
single Change Date by more than pwr:entage polnt(s) ( 2.000 & }
from the rate of Interest | have been paying for the precedlng 12 months. So long as 1 heo.not exercised my Conversion
Option under Section 5 of this Note my Interest rate will never be greater than ———13 875 $— , which i called the
“Maximum Rate." After the first year of my loan, my interest rate will never be less than 7 »250 S--which Is called

the *"Minimum Rate."
(E) Effective Dates of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
baglnning on the first monthly payment date after the Change Date untll the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my adjustable Interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by taw to be
given me and ailsc the title and telaphone number of a person who will answer any question | may have regarding the

notlce.
8. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert 1o Fixed Rate

| have a Conversion Option that | can exerclse unless | am in default or this Sectlon 5(A) will not permit me ta do
80. The “Conversion Option' Is my option to convert the Intarest rate 1 am required to pay by this Note from an adjustable
rate with Interest rate limits to the fixed rate calculated wxler Section 5(B) below.

The conversion can take place at any time during the terrn of my ioan. The "Conversion Date® will be the first day
of the month after | have satisfied the conditions beliow as determined by the Note Holder.

CONVERTIBLE ADJUSTABLE RATE RIDER -SINGLE FAMLY
HMOMARDY 1 YA T-BiLL. \NDEX




If | want to exercise tmum.m LA«LN C'GQR!!¥V be required by the Fldl:l-

Naticnal Mortgage Associlation as a condition 1o Rs purchasing the loan at the time of conversion. | must also satisfy these *
conditions: (i) | must give the Note Holder 15 days advance notice that | want to do 80; (W) on the Conversion Dete, | must
not be in default under the Note, or the Security instrument; (i) prior 10 the Conversion Date, | must pay the Note Holder
a conversion fee of US §250.00———— ; (M} | must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion; and (v) | may have 1o pay an appralsal fee and prepay a portion of the
principal balance of the loan under the following circumstances: if at loan origination, the principal amount is graater than
80% of the stated value of the appraisal report obtained in connection with my loan and private mortgage insurance from
company acceptable to St. Paul is not in force In connection with the loan, then a new appraisai of the property securing

loan may be required. | cannot exercise the Conversion Ogtion unless | pay an amount which Is enough to reduce

amount 1 owe on the Conversion Date o an amount eqgual 10 80% of the new appraisal’'s stated value of the property.

8 (8) Csiculation of Fixed Rats

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yleld as of a
gmwma&ymb&MNdederfuhag-mrﬁxedmen&ongagoacmeredbya?:ucahl:m-dsy
mandatory delivery commitmaents, a percontage ranging from five-eighths of one percentage point (0.625%), 10 one
and percentage points (1.125%), rounded 1o the noa reuono—dduhdmnpemgepolm(oizsﬂ.dm-ﬂ-
Ing on momtolmompa pdmbdbdmlmupoﬁadtommﬂwc«wmumo the following
0.625 % for unpaict balances of up to $19
0.875 % for unpaid balances from $191,251 to $250 000 .
1.125 & for unpaid balancos from $250,001 to $750,000 .
lfthlsroqu!radnel{Iet‘canndbedetemﬁmdboeause&nappllmﬂewnmﬂmmﬂsmmtavaﬂable the Note
wlldetemminemylmarvaralebyuslngoompsmblommﬁm My new rate calculated under this Section 5(B) will not
be greater than 143795 & . which is the "Fixed Maximum Rate".

(C) New Payment Z.ovont and Effective Date

i | choose to exercise tia Conversion Option, the Note Holder wilt determine the amount of the monthly
that would be sufficient to repay the vnpaid principal | am sxpected to owe on the Conversion Date in full on the
Date at my new fixed interest rate in = bstantially equal payments. The result of this caiculation will be the new amount
of my monthly payment. Beginning with mvy first monthly payment after the Conversion Date, | witl pay the new amount
as my monthly payment until the Maturcy Jete.

12. UNIFORM SECURED NOTE

In addition to the protactions given to tha Nota Holder under this Note, a Mort , Deed of T
(the “Security instrument™), datadthasamedatsn!ﬂsNole.protemmeNote frompouﬂolouum
reujllfldonotkeeplhepmmlsestmtlmkeu. t.w Note. ThatSecurItylns!rumndescribeshow
conditions | ma roqdredtomkeknnwdlatepz_vwnhudallmﬂslowow'nderthhﬂote

conditions are bed as follows:

(A} UmPk | exercise my Conversion Option under the corditions stated in Section 5 of this Adjustable
Uniform Covenant 17 of the Swwny Instrument Is describe e f‘ollows:

Transter of the amllmmamrmz lfal!oragpaﬁofthe!’mpoﬂyotuny
Illesoldorwansforred(orlfn interest in Borrovwer is 80x 7+ ind Borrower is not a natural
without Lender’s prior written consent, Lender may, at its option, req..v. immediate payment in full of all su
by this Security Instrument. However, this option Jﬂlnoibeemerdse(’ by Lender Iif the axercise is prohibited
iaw as of the date of this Securlly !nstrument Lender also shall not sx/2cise this option i (aLBotmwer
submitted to Lender information required by the Lender t> evaluate the inter.e! transferee as if a
madetothetransfereo ande)Lu\derrumblydotuwmmwuusw will not be Impal

a breach of any covenant cr agreement In this Sorurity Instrument is accepiable to Lender.

To the extent mmlued by applicable law, Lender may charge a reasonable ‘e ar a condition to Lender's consent

to the loan assumpt et also may require the tran to sign an assumptic:s apreement that is acceptable to
Lbnderandthatobliqatesthetransferee%keopaimeptanisesandagreomertsnm:ehﬂwNotsandlnﬁthSowﬂy
IMNMWWMImtoboobllgmadundertmeoteandﬂﬂsSacwltylnst\ummum roloases

than 30
Borrower must pay all sums socured by this Security In pay thase sumu rdor to the
cﬁthhperiod Lender may Invokoany remodies pem\inotlbythSecumylnstmmmwmlouMﬂwtrcﬂaor

{8) if | exercise my MWwﬂwmdeuhSeaMSdmbM]umuemmm
WmnntﬂoflheSocuﬂtyl described in Section 12(A) above shall then cease t0 be in effect, and
of the Security Instrument shait instead be as follows:

Trnnthrolﬂn?ropmyoraaomﬂchlfwlnamifalloeanypartofthePropeny or any interest
Itlssoldortransferred(orlfabmeﬂclalwd mwhwdummmmaww:r‘ns:'mm
without Lender’ pﬂmmﬂtanconum or ma option, require immediate payment suUms
by this Security Instrument. Howsever, this Jnl be sxercised by Lendarllgt.ereiulaprohww

udﬂndmodﬂia&ocunylnunm

ltumderoxerclsesthbﬁon Eveaarowarnalcedawdmbnmenoueoml & period of

%éfunmaglda h thehn;xlct:e umummmmbhsomwywmmw
ecu rument. If Borrower falls to pay these sums prior aexpiration Lender may invoke

remedies permitted by this Security lnstrumm{ without further notice or demand on Borrower. ay

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjusiabile Rate Rider.

4-7/7)44@ MQW

ETWARD D ARMANETTI ARLEEN ARMANETTI




UNOFFICIAL CQPY

LOAN RID

LCAN NO.
DATE 011892510

JULY 29, 1991

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the “Borrower") to St. Paul Federal Bank For Savings (the “Lender”) to secure a mortgage
indebtedness; said Security Instrument encumbers real property commonly described as:

2707 VISTA IR, ARLINGTON HEIGHTS IL 60004

(PROPERTY ADDRESS)

1.) Borrower and Lender agree \hat notwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is heraby avinurized to charge a reasonable fee tor the preparation and delivery of
a release deed.

2} Borrower and Lender agree that if the Fede:p! National Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Len Jer'srights under the Security Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDEH.

gz"z ’“"""“p
Borrower
D NE.TT
L ! ’)LM- C»L’.

ARLEEN ARMANETTI Borrower

2384 NOV 84




