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FHA Case No.13
# 00

MORTGAGE LOAN

THIS MORTGAGE ("Security Instrumant®) Is given on JuLy 31,
1991 ¢ The Mort ris

LINDA A, SMITH , HUSBAND AND
GEORGE F. SMITH' WIFE
TWYLA SMITH , HUSBAND AND WIFE

gphggg address |s4746 WEST WARWICK AVENUE ¢+ CHICAGO +« ILLINOIS 60641

w;(“ﬂorruwor'). This Security Irstrument ia given to
? WESTAMERICA ORTGAGE COMPANY , A COLORADO CORPORATION
W

A which Is organized and exisling undrei 102 laws of THE STATE OF COLORADO,

i 14707 EAS. SPCOND AVENUE
@andwhose address is AURORA, €O 33011

("Lender”). Borrower owes Lendsr the princlos. san of
ONE HUNDRED FIVE THOUSAND ONE ({UNDRED FORTY NINE AND 00/100

Dollars (U.S. $ 105,149.00 }. This et i>-avidenced by Borrower's note datad the same date as this Security Instrument
{*Note"), which provides for monthly payments, with tha f.it ebt, if not paid earlier. due and payable on AUGUST 1,

2021 .This Security instrument secures to Lender. [7) ns repaymant of the debt evidenced by the Nota, with interest, and all re-
newals, extensions and modifications: (b} the payment of all sther rums, with interest, advanced under Paragraph 8 to protect the se-
curity of this Security Instrument; and (c) the performance of Borlowei's covenants anc agreemenis under this Security Instrument and
the Note. For this purpese, Bow&r 223 hareby mongage, grani.anz-convey to Lender, the following described property located in

G

COooK ross 1S County, Hlinois.
LOT 30 IN BLOCK 4 IN QBOSS MILWAUKEE AVENUE ADDITION IN THE WEST 1/2 OF THE

NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 40 NO RANC EAST
PRINCIPAL IDIAN, IN COOK'COUNTY, TLLInOzS Ty A 13, OF THE THIRD

TAX ID #13-22-112-025

4746 WEST WARWICK AVENUE

. ... {"Property Addrass®);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemants, rights, appurtenances,
rents. royalties, minsral, oit and gas rights and profits, water rights and stock and al! fixtures now or hereaftar a part of the property. Al
replacements and additions shall also be covered by this Security instrument. All of the foregoing is referred to in this Security

]
=
Instrument as the "Property.* g
N

BORROWER COVENANTS that Borrower is lawfully seized of the aestate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbared, except lor encumbrances of record. Borrower warrants and will
defend generally the titls lo the Properly against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Princlpal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the deb!

evidenced by the Note and tate charges due under the Note.
2. Monthly Payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment, together

with the principal and intarest as sat forth in the Note and any late charges, an instaliment of any (a) taxes and special assassments
Jevied of to be levied against the Property, (b) lsasehold payments or ground rents on the Property, and (¢) premiums for insurance
required by Paragraph 4.
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ADJUSTABLE RATE RIDER

251/203B

THIS ADJUSTABLE RATE RIDER is made this 31ST dayol gLy '
19 9] . and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed ("Security Instrument”} of the same date given by lhe undersigned ("Borrower") to secura Borrowar's Note
("Note") to
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION

(the “Lender”} of the same date and covering the Property described in the Security Instrument and located at:

4746 WEST WARWICK AVENUE , CHICAGO , ILLINOIS 60641

{Property Address)

THE NOTE CONTAING FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOY= (L IMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIM.GM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In zddtion to the covenants and agreements made in the Securily Instrument, Bor-
rower and Lender furlher covenant and agres as foilows:

INTEREST RATE AND MONTHLY PAYMEI'T 2HANGES

91538842

{A} Change Date
The interest rate may change on the first day of /OCNMOBER , 1992, and on that day of each succeeding year.

"Change Date" means each date on which the interest rate cou!d change.

{B) The Index
Beginning with the first Change Dale, the interest rate wiit te based an an Index. “Index" means the weekly

average yield on United States Treasury Securities adjusted 1o a consg’art maturily of one year, as made available by the
Federal Reserve Board. "Current Index" means the most recent Index ‘gure available 30 days before the Change Date.
It the Index {as defined above) is no longer available, Lender will use a. a new Index any index prescribed by the
Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice o' the iew Index.

(C) Calculation of Interest Rate Changes
Betore each Change Date, Lender will calculate a new Intarest rate by addiry a margin ol w0 AND $00,/1000
percentage points { 2.506) to the Current Index and rounacing the sum to the nearast one-oighth of one percentage point
(0.125%). Subject to the limits stated in Paragraph 5(D) of this Note, this rounded amount will be the new interest rate

until the next Change Date.

(D) Limits on Interest Rate Changes :

The interest rate will never increase or decrease by more than one parcentage point(7.0%) on any single

Change Date. The interest rate will never be more than five percentage poinis {5.0%) higher or xKx¥ @1 than the initial
interest rate stated in Paragraph 2 of this Note.

(E) Calculation of Payment Change
If the interast rate changes on a Change Date. Lender will calculate the ameount of monthly payment of principal

and interest which would be necessary 10 repay the unpaid principal balance in full at the maturity date at the new interest
rale through substantiallly equal payments. In making such calculation, l.ender will use the unpaid principal balance
which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of
any prepayments to principal. The result of this calculation will be the amount of the new monthly payment of pringipal

and interest.

(F) Notice of Changes
Lender will give notice to Beorrower of any change in the interest rate and montly payment amount. The notice

must be given at least 25 days before the new monthlyu payment amount is due, and must sat forth (i) the date of the
notice, (ii) the Change Data, (iii} the old interest rate, (iv) the new inlerest rale, (v) the new monthly payment amount, (vi)
the Current index and the date It was published, (vii} the method of calkulating the change in monthly payment amount,
and (vill) any other information which may be required by law from time {o time.

MRO303/DME: 21 - FHA Adjusiabie Rate Rider
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covenant or agreemant in the SMN\@.EE&;I @ulﬂA erYvonues of the Property as frustes
This an absoiut

for the benefit of Lender and Borrower. assignment of rents constitules @ assignment and no an assignment far
edditional sscurity only.

it Lencer gives notice of breach to Borrowser: (a) all rents received by Borrower shall be heid by Borrower as trustes for benetil
of Lender only, 1o be appiied 1o the sums secured by the Security Instrument; (b) Lender shall be ontitled to collect and receive ali ot the
rents of the Property; and (c} each tenant of the Property shafl pay all rents due and unpaid to Lender or Lender’s agent on Lender's
written demand to the tenant.

Borrower has not exectted any prior assignment of the rents and has not and will not perfiorm any act that would preven
Lender from exercising its rights under this Paragraph 18.

Lender shall not be required to enter upon, take control of or maintain the Property bafore or after giving notice of breach to
Borrower. However, Lander or a judicially appointed receiver may do so al any time there is a breach. Any application of rems shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the property shall terminate
when the debt secured by the Security Instrurnent is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procadure. If Lender requires immaediste payment In fuil under Paragraph 9, Lender may forecioss
thie Securlty Instrument by Judicial procseding and any other remediss permitied by appiicable law. Lender shall give notice
to Borrower prior to acceleration following Borrowsr's breach of any covenant or agreement In this Security instrument. The
notlce shall epecify: (2) the defauit; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must bs cured; and (d) that fallurs to cure the defauit on or bafore the
date specified In the nntice may resuit in scceleration of the sums secursd by this Security instrument, forsciosure by judictal
proceeding and sale af \he Property. The natice shail further inform Borrower of the right to reinstaie after acceleration snd
the right to assert In the ‘areclosure proceeding the non-sxistence of & dafsult or any other defenss of Borrower to ascoslera-
tion and foreciosurs. 1 tha default (s not cured cn or before the date specitied in the notice, Lendsr at ts option may require
kmmediate payment In fult 4?'sil sums secured by this Sscurity Instrument without further demand and may foreciose this
Security instument by judi(sl sracesding. Lendsr shall be entitied to coliect all expsnaes Incurred In pursuing the remediss
provided In this Peragraph 17, (n>'uding, but not limited to, reasonable sttorney’s fsss and costs of title evidence.

18. Release. Upon payrmant of all sume secured by this Security Instrument, Lender shall release this Security inatrument
without charge to Borrower. Borrowei sh ail pay any recordation costs.

19. Walver of Homestead. ‘Surrower waives all right of homestead sxemption in the Property.

20. Riders 1o this Security Instrument. It one or more riders are executed by Borrower and recorded togethar with this
Security Instrument, the covenants and agresmunts of each such rider shall be incorporated into and shall smend and supplement the
covenants and agresments of this Security Instruieit as if the rider(s) were a part of this Security Instrument. [Check applicable

91398842

box(es}]

0] Condominium Rider 0O Grewing Equity Rider O planned Unit Development Rider
“" O Graduated Payment Rider O3 Other (5pecify)
- BY SIGNING BELOW, Borrower accepis and agrees to the tarms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.

" Kove T of e, A & :

‘;mu T, SMITH_ Borrower
C&_(ijdl (Seal)
I

L AL MY -Borrower
L&ZJJW (Seal)
-Bomower

" GEORGE ‘F. SMITH

o
d ] - (Seal)
TWYLA -Borrower

-

= {Space Beiow This Line for Acknowiedgment) /
County ss: éw

. d. - % S No’tary Public, in ' !,o’rt ozumy and ;t;tﬂd f? /
: ‘,(47/‘\ G/W

instrument, appeared

personally known to me to be the same perséh(s) whose name(s)
before me this day in person, and acknowledged that; ]
as fres and voluntary act, for th

Given under my hand aWial seal this
-

My cammission expires:

b
This Insirument was prepared by*
RETURN TO: 1
CAKB
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