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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's breach
of any covenant or agreement in this Secarity lnstrument (but not prior (o acceleration under pzragraphs 13 and 17 unless
applicabie taw provides atherwise). The notice shall specify: (1) the default; {b) the action required (o cure the defauit;
(¢} # date, not less thun 30 days from the date the notice is given to Borrower, hy which the default must be cured: and
td) that failure {0 cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by Judicial proceeding and sale of the Praperty. The notice shall further
inform Borrower of the rvight to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower (o acceleration and foreclosure, §f the default is not cured on
or belore the date specified in the natice, Lender at its option may requive immediate payment in full of all sums secured
by this Security Instrument withous further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
bul not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any iime
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to collect the rents
of the Propenty including those past due. Any remts collected by Lender or the receiver shall be applied first (o payment
of the costs of management of the Praperty and collection of rents, inchwding, but not kmited to, receiver’s fees, premiums
on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums sccured by this Security Instrumenl, Lender shall reicase this Securiry
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Walver of Homestead. Borrower waives all right of homestead exemplion in the Property.

23. Rider. io _ his Security fnstrument. IT one or more riders are executed by Borrower and recorded together with
this Security [nstrumaat, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenarisiand agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(=s)

D Adjustable Rate ider @Condomiuium Rider D 1—4 Family Rider
D Graduated Payment Kidor EJ Planned Unit Development Rider

l:] Other(s) [specify]

BY SIGNING BELOW, Borrower aco(pis and agrees (0 the ierms and covenants containted in this Security Instrument
and in any rider(s) executed by Barrower ana recorded with it

Seex []  S_canaby (Scal)

SCOTT J¢ STENSBY / ~ Borrawer

7 ks (sa

“®rTK STENSBY Botrower

(Scal)

- Baorrower

(Scal)

- Borrowsr
14037
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STATE OF ILLINOIS, @f/( County ss:
I, .&"’ . f; ’ c . a Nolary Public in and for said’county and state,

do hereby certify that  gCcoTT J. STENSBY, BACHELOR AND ERIK STENSBY, EACHELOR

, personally known to me to be the same person(s) whose name(s) ARE
subscribed 10 the foregoing instrument, appearcd before me this day in person, and acknowledged that The ¥
signed and delivered the said instrument as THEIR f(ree and voluntary act, for the uscs and purposes therein
sct forth,

a5
DEE CALHOUN

HOTARY PUBLIC. STATE OF ILLINDIS
MY COMMISSION EXPIRES 6/21/92
- N YT v e

Naotary Pubhc

POLITAN FINANCIAL MORTGAGE CORP,
425 ROBERT STREET NORTH

ST. PAUL, MINNESOTA 55101-2019
ATTN: BONNIE QUANT
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MORTGAGE

THIS MORTGAGE (“‘Security Insirument-) is given an JUNE 1
NEBY,”"BACHELOR AND ERIK STENSBY, BACHELOR

19 90 The morgagor is SCOTT J. ST

(*Borrower”). This Sicuvity Instrument is givento ~ METROPOLITAN FINANCIAL
MORTGAGE CCIJCRATION

which is organized and &éxi=irg under the laws of THE STATE OF MINNESOTA .
425 ROBERT STRELT NORTH, SUITE 500 + and whose address is
BTQ PAUL' HINNB&O"A 55101"'2019 (“Lender")

Borrower owes Lender the princ.prl ~um of '
ONE HUNDRED BIGH:.r THOUSAND NINE HOUNDRED AND NO/100

Dollar-(U.S. $ 180,900.00 ) This debt is evidenced by Borrower’s note
dated the same date ds this Security Instrume nt (*Note'’), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JOVE 1, 2020 . This Security Instrument
unqathuﬂa:u)mempwmuuorﬂudanaﬂknudbyuwhhu.wm:muﬂm.wmldlunwmk.aum&msuu
maodifications; (b) the payment of all other sums, v/ith irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borre ' 2:’s covenants and agreements under this Security Instrument and
the Noteh.'For this purpose, %oorrg:et does hereby mortgage. svant and convey to Lender the following described property

UNIT NUMBER 3 SOUTH AS DELINEATEC ON SURVEY OF THE ro:.mf&"""‘
DESCR1IBED PARCEL OF REAL ESTATE (UPAZINAFTER REFERRED TO

AS YPARCEL"): TEE NORTH 22 FEET OF J.JOT 96 AND ALL OF LOT

97 IN SUBDIVISION OF BLOCK 40 IN CANZL TRUSTEES' SUBDIVIBION

IN SECTION 33, TOWNSHIP 40 NORTE, RANGF "4, EAST OF THE

THIRD PRINCIPAL MERIDIAN, WHICH 'SUBVEY J5 ATTACHED AE EXHIBIT

A" 70O THE DECLARATION OF CONDOMINIUM MADE Bx THE COSMOPOLITAN
NATIONAL BANK OF CHICAGO, A NATIONAL BANKISG ZE80CIATION, AB
TROSTEE UNDER TRUST AGREEMENT DATED AUGUST 22:°1970 AND KNOWN

AS TRUST RUMBER 19267 RECORDED IN THE OFFICE OV THE RECORDER

OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT 22125923,

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST I[N SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND CFACE COMPRISING
ALL THE UNITS THEREBOFP AS DEFINED AND SET FORTH IN EA%o DECLARATION
AND BURVEY), IN COOK COURNTY, ILLINCIS.

14-33-306-046-1004
THIS DOCUMENT IS BEING RE-RECORDED TO CORRECT THE UNIT

1949 N. CLEVELAND AVENUE-UNIT 3%( CHICAGO ﬂ7

which has the address of
[Street] [City) .

- 60614 “ .
{Hinois 2 Code) {**Property Address"');

TOGETHER WITH .all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercbhy conveved and has the right 10
mortgage, grant and conv.cy the Properiv and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

o THIS SI'SCUR.IT?’ INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

MLEINOSIS — Single Famity - FNMA/FHLMC UNIFORM INSTRUMENT —98-259247 Form 3014 12/83
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1. Payment of PrintTpal and InTerest; Prepayment ahd l.ate C harges. rrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any preepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or toa written wanver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, untit the Note is pard in full, o sum (CFunds"y equal to
one-twelflth of: (a) yearly taxes and assessments whick may attatn priority over this Secunty Instrument. (b) yearly
teaschold payments or ground rents on the Property, it any; (¢) yearly hazard msurance premiums, and (d) yearly
mortgage insurance premiums, i any. These ttems are calied “escrow items.” Lender may estimate the Funds due onhe
basis of current data and reasonable estimates of future escrow items

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (inchuding Lender if Lender is such an institution). Lender shall apply the Funds te pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unkess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
ivy [ender in connection with Borrower’s entering into this Security Instrument 1o pay the cost of an independent tax
reporting service shali not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the amount of the Funds held by Leader, together with the future monthly payments of Funds payable prior to
the due dates of *ie vscrow items, shall exceed the amaount required to pay the escrow items when due, the excess shall be,
at Borrower's opticit either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds bzid by Lender is not sufficient 10 pay the escrow items whea due, Borrower shall pay to Lender any
amount necessary to tnabeup the deficiency in one or more payments as required by Lender.

Upon payment 17 1u'l of all sums secured by this Security Instrumert, Lender shall promptly refund to Borrower
any Funds held by Lendes” ' under paragraph 19 the Property is sold or acguired by Lender, Lender shall apply, no later
than immediately prior to the s« of the Property or ils acquisition by Leader, any Fusds held by Lender at the time of
application as a credit against {ne ums secured by this Seeurity Instrument.

3. Application of Paymunts. - Unless applicable law provides othorwise, alf payments received by Lender under
paragraphs | and 2 shall be applica: irst_to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable underparig=aph 2; fourth, to interest due; and Inst, to principal due.

4. Charges; Liens. Borrower snail pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attmin priority over this Jecurily Instrument, and leaschold payments or ground rents, it any
Borrower shall pay these obligations in the manner provided in paragruph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed pasment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mahis these payments directly, Borrower shall promptly furnish to Lender
receipts ¢videncing the payments.

Borrower shall promptly discharge any lien whin has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by 2iic lien in g manner acceptable to Lender: (bl contests in good
fuith the lien by, or defends against enforcement of the lien'in, logal proceedings which in the Lender's opiion operate to
prevent the enforcemet of the lien or forfeiture of any partof Zac Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Setvcity Instrument. If Lender delermines that any part of
the Property is subject to a lien which may attain priority over Chis’Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall salisfy the lien or take onedir shore of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements nua-cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended caverag:* and any other hazards for which Lender
requires insurance. This insurance shull be muintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjecio/tender's npproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shaliindiuge a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender reguires, Borrovicsskall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall givi prampt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be applies o restoration or repair
of the Property damaged, if the restoration or repair 15 economically feasible and Lender’s seculity 1 not lessened. If the
restaration or repair is not economically feasible or Lender's security would be lessened, the instivance mroceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess pud-to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the invararce carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to sspuir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 20-day peiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or chunge the amount of the payments. §f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehoid and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower [ails 10 perform the
covenants and agreements contained in this Security Instrument, or there is i legal proceeding that may significantly affect
Lender’s righis in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce luws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, puying reasonable attorneys' fees and entening on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

93335877
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