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MORTGAGE

THIS MORTGACE ("Security Instrument”) is givenon  AUGUST 2ND, 1991
The mortgagor is  ISMAFL ) ORNELAS AND MARIA ROSARIO ORNELAS, HIS WIFE,
("Borrower”). This Securily Instrument is given to

COMMUNITY FAVINGS BANK '
which is organized and existing under thelaws of  THE STATE OF ILLINOIS . and whosc address is

4B01 WEST BELMONT AVENUEZ, CHICAGO, ILLINOIS 60641

("Lender”). Borrower owes Lender the principal sum of

SIXTY-FIVE THOUSAND (AND 00/100
Doltars (U.S.§ ©5,000.00 ). This debt1 evidenced by Bommower note dated the same date as this Sceurity
lnstrjug'nf‘?l i'g\,lrmc"ibavgich provides Tor monthly paymients_with the full debt, if nal paid carlier, due and payable on
' . This Sccurity Irstrurient secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions a1d modifications of the Nole; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the secudtyof this Security Instrument: and (c) the performance of
Borrower’s covenants and agreemenis under this Sceurity Instrument-and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following deseribed property ldcyied in COOK

/

County, illinois:
LOT SEVEN (7) AND THE EAST EIGHT AND ONE-THIRD (8-1/3) FEET OF LUi

EIGHT (8) IN D. W, ELDRED'S SUBDIVISION OF BLOCK THIRTY<SEVEN (37) IN THE

VILLAGE OF JEFFERSON PARK, IN SECTION NINE (9), TOWNSHIP FORTY (40) NORTH,

RANGE THIRTEEN (13), EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS;

REALTY TITLE, (e
ORDER #

PERMANENT INDEX NUMBER: 13-09-429-014,

/~

5017 W. GUNNISON CHICAGO
|Street] {City|

60630 ("Property Address™);
{Zip Code) d

which has the address of
1llinois
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicabie box(es)]

Adjustable Rate Rider D Condominium Rider E’ 1-4 Family Rider
Graduated Payment Rider D Planned Unit Development Rider EI Biweekly Payment Rider
Balloon Rider D Rate Improvement Rider D Second Home Rider

|| Other(s) [specify]

BY SIGN”. (G BELOW, Borrower accepts and agrees to the terms and covenants cuntained in this Security Instrument
and in any rider(c) eiccuted by Bormower and recorded with it.

NI

o (Chs

ISMAEL ORNELAS
i1]) Security Number

&

IA ROSARIO ORNELAS
Social Security Number _320-64=1522

STATE OF ILLINOIS, 000K County ss:
I, THE UNDERSIGNED , a Notary Public in and for said county and state,

do hereby certify that ISMAEL ORNELAS & MARIA ROSARI( ORNELAS, HIS WIFE

. personally known 1o me to be the same perseids) whose name{s}  ARE

o
Iv
&
&
M
2
a)
L =r]

subscribed to the foregoing instrument, appeared before me this day in person, and ackior<icdged that THEY  signed

and delivered the said instrument as THEIR free and voluntary act, for e uses und purposus therein set

forth,
Given under my hand and official seal, this 2nd dsy of AUGUST, 1991

My Commission expires:

Loan No. 13013.8
This instrument was prepared by

Conrad J. Nagle, Attorney
{Name)

4801 W, Belmont Avenue

{Address)
Chicago, Illinois 60641
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TOGETHER WITH ali the improvements now o hereafier erected on the property, and all casements, 4 .
and fixtures now o hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instyument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the sight to
mortgsge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Boower warrants and will defend generally the title to the Property against all claims and demands, subject to sny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
princiril of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

Funds for Taxes and Insurance. Subject to applicable iaw or to & written waives by Lender, Borrower shall pay to
Lender on the day ~onthly psyments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yeasly
taxes and assess.ont., which may attain priority over this Security Instrument as a lien on tie Property; (b) yearly leasehoid
payments or ground ionts on the Property. if any; (c) ycarly hazard or propesty insurance premiums; (d) yearly flood
insurance premiums, if #ny; (¢) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to.
Lender, in accordance wiin the provisions of paragraph 8. in lieu of the payment of mortgage insurance premiums.
items are called "Escrow iie2s.” Lender may, ak any time. collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federslly re'ated mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Actof 1974 as amended from time to time. 12 U.S.C. § 2601 ¢f seq. ("RESPA"), uniess another
law that appiies to the Punds sets & iesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrov” flems or otherwise in accordance with applicable law.

The Funds shali be held in an institution whose deposits are insured by 2 federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituiiop’-or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may nol charge Boirower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lunder pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender msy require Borrower to pay a one-lime charge for an independent real
estate tax reporting service used by Lender in connection wiin this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable Jaw requires inlerest 1o be paid, Iender shall nol be required 1¢: pay Borrower any interest or
camings on the Funds. Borrower and Lender may agree in writns,. however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of (ae Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds ars pl2dged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounis permitted to be iield hy applicable law, Lender shall account lo
Borrower for the excess Funds in accordance with the requirements of applic sble law. 1f the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow items when due, Lender mav so notify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary to make up the (eSciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, al Lenders sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior 10 the scquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 7. & credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receitcd by Lender under

hs | and 2 shall be applied: first, to any prepayment charges duc under the Note, second, to azieants payable under
paragraph 2; third, to interest due; fourth, to principal due: and last, to any late charges due under the Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions aitnoutable to the
Property which may atain priority over this Security Instrument, and leasehold payments of ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2. or if not paid in that mannes, Borrower shatl pay them on
time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under
this peragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender: (b) contests in good faith the
lien by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien
to this Security Instrument. !f Lender determines that any part of the Property is subjec to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

S. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazands included within the term “extended coveruge” and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts und for the

Form 3014 999 (page 2 of & pagres}
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condemnation or other taking of any part of the Property, or tor vonveyance in liew of condemnation. ure hereby assigned and
shall be paid to Lender.

In the event of a toial taking of the Property. the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. 1In the event of o partial 1aking of the Property in
which the fair market value of the Property immediately before the tuking is equal to or greater than the amount of the sums
secured by thiv Security Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced hy the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shail be paid to Borrower. In the event of  pantial tuking of the
Property in which the fair markel value of the Propenly immediately before the taking is less than the amount of the sums
secured immediately befare the taking, unless Borrower and Lender otherwise agree in writing or unless upplicable law
othervise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

It the Property is abandoned oy Borrower. or if, ufter notice by Lender to Borsower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorizad 1o collect and apply the proceeds. at its option, cither to restoration or repair of the Property or to the
sums secured by whiv Security Instrument. whether or not then due,

Unless Lender aird Borrower otherwise agree in writing, any application of proceeds to principui shall not extend or
postpone the due date of the monthiy paymenis referred 10 in paragraphs | and 2 or change the amount of such payments.

11. Borrower Nei beleased; Forbearance By Lender Not 8 Walver. Extension of the time for paymem or
modification of amortizaticaof the sums secured by this Securily Instrument granted by Lender to any successor in interest
of Borrower shall not operate <0 ~elease the fiability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 10 commenc: proceedings against any successor in interest of refuse to exiend time for paymenl or
otherwise modify amortization ofine sums secured by this Security Instrument by reason of any demund madr by the original
Borrower or Borrower's successors inint2est, Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any Jght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenunts and agreements of this
Security Instrument shall bind and benefit the-sucupssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreemzit’a shall be joint and several, Any Borrewer who co-signs this Securily
Instrument but does not execute the Note: (a) is co-igring this Security Instrument onfy to monigage, grant and convey that
Borrower's interest in the Property under the temms of this Security Instrument: (b) is not personally obligated 10 pay the sums
secured by this Security Instrument: and (c) agrees that Lerder ind any other Borrower may agree to extend. modify, forbear
or make any accommodations with regord 1o the terms oi-ihis Security Instrument or the Note withow that Borrower's
consenl.

13. Loan Charges. If the loan secured by this Security inapment is subject 1o o law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other du charges colfected or ta be collected in connection
with the loan exceed the permitted fimits, then: () any such loan charge sial! be reduged by the amount necessary 1o reduce
the charge 1o the permilted limit; and (b) any sums already collecied froin Borpewer which exceeded permitted limits will be
refunded to Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If u refund reduces principal, the reduction will be y:eated as a partial prepayment without any
prepuymeni charge under the Note,

14. Notices. Any nolice to Borrower provided for in this Security Instrumeni skal) be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nodice shall be directed 1 the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender’s address stated hezein or any other address Lender designates by notive ta Borrov er. \4ny notice provided for
in this Security Instrument shull be deemed to have been given to Borrower or Lender when-givea as provided in this

aragraph.
P lSI.,hGoverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insatinent or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Istrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or ransferred (or if a beneficial interest in Bomower is sold or transferred and Borrower is not a nutural person}
without Lender's prior wrilten consent, Lender may. af its option, require immediate payment in full of il suns secured by
this Security Instrument, However, this option shall not be exercised by Lender if exervise is prohibited by federal inw s of
the dute of this Security Instrument. .

If Lender exercises this vption, Lender shall give Borrower nutice of acecleration. The notice shall provide u periowt of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security Instrument. If Borrower fails 10 pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitied by this Security Instrumeni without further notice of demand on Borrower.

18. Borrower's Right (o Reinstate. If Borrower meets cettain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time privr 10 the earbier of: () § days (or such other period a
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