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First Modification to Note and Mortgage
Loan No. 18655456

This First Modification Agreement is entered into this lst
day of July, 1991 by and between Stuart M. Meyer and Howard J.
Agins, 9843 Gross Point Road, Skokie, IL 60076 (the "Borrower”) and
First American Bank, 975 Busse Road, Elk Grove Village, IL (the

"Bank").

WHLREAS on January 2, 1990 the Borrower executed a Promissory
Note payabio’ta the Bank in the principal amount of $250,000.00
togather with-inierest prior to maturity on the halance of principal
remaining from tize to time unpaid at the rate of Twelve per cent
(12.0%) per annum «cc maturicy hereof, by acceleration or otherwise,
and

WHEREAS the Promissecy Note is secured by: a Mortgage and
Assignment of Pents each dated January 2, 1990, recorded January 20,
1990 as document no. 90079320 &nd no. 90079321 respectively, in the
Recorder’s Office of Cook County, Illineis on real property legally
described as follows:

Lot 1 in Paul Hermes Subdivisiurn of the West 1/2 of the South
East 1/4 of Section 10 (except tiie Northeasterly 70 feet of
said Lot 1 and except the Southerly iC feet as measured at
right angles to the Southerly line) of bot 1 all in said Paul
Hermes Subdivision in Township 41 Nortk, Range 13 East of the
Third Principal Meridian, in Cook County, (Illincis.

PIN: 10-10-406-018-0000
Commonly known as: 9843 Gross Point Road, Skokie, TL. 60076

WHEREAS the Promissory Note is further secured by a
Coliaceral Assignwent of Beneficial Interest in First American Lanx,
formerly 01d Orchard Bank and Trust Co., as trustee U/T/A {7407
dated March 28, 1974; and

WHEREAS the outstanding principal balance on the Promissory
Note 1s $180,757.43; and

WHEREAS the Promissory Note is guaranteed by Sandra Meyer and
Susan M. Agins as evidenced by a Continuing Guaranty executed by
Sandra Meyer and Susan M. Apins respectively on January 2, 1990; and

WHEREAS the Promissory Note will be modified to reflect a
decrease in the interest rate and reducticn in the monthly principal
and interest payment and the Bank is willing to grant such
modification.

NOW THEREFORE in mutual consideration of the promises
contained herein and other good and valuable consideration, the
parties agree as follows:
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1. The Promissory Note shall accrue interest prior to
maturity on the outstanding principal balance at the rate of Ten and
One Quarter per cent (10.25%) per annum to maturity hereof,

2. The Borrower will pay this loan in 59 monthly payments of
One Thousand Eight Hundred Thirteen Dollars and 86/100---
(51,813.85) of principal and accrued interest on August 2, 1991 and

on the 2rd day of each consecutive month thereafter with a final

payment 0f all outstanding principal and accrued interest on July 2,

1996.

3. Tols Dirst Modification of Note and Mortgage 1s
supplemental to -tp& nriginal Promissory Note, Mortgage, Assignment
of Rents and other rslated loan documents, All provisions thereof
including the right'co declare principal and accrued interest due
for any cause specified ‘bherein shall remain in full force and
effect and are hereby afilrmed. confirmed and ratified in &ll

respects except as expressly modified herein.

IN TESTIMONY WHEREOF, the partis bereto have executed this First
Modifhcation of Note and Mortgage :ne day and year written above,.
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Fiesy American Bank

A By: g__/_{__,_d vt \/ﬂ

BYLL

Cao oS
ATTEST: _ i ced (L7 e
lHoward J. Agina t N 7

nis

As Guarantors of the Promissory Note, we hereby consent to
Firgt Extension of ite and Mortgage and reafflrm our guaraity.

O—~do V- CA-\LV' (e s 3[4 W\n/Y)(\f.__

Sandra Meyer Susan M. Agins

State of Illinois )
County of Cook ) 88

I, the undersigned, a Notary Public in and for said County in
the State aforesald, do hereby certify that Stusrt M. Meyer and
Howard J. Agins personally known to me in whose name the above and
foregoing instrument is executed, appeared before me this day in
person and acknowleuged that they signed and delivered the said

Instrument as their free and voluntary act and as the free and [do)
voluntary act of said Stuart M. Meyer and Howard J. Agins for the [
uses and pur . - b
purposes therein set forth AL EEAL &:

. AT B ERTCH
Ciyen under my hand and Notarial Seal this ‘Ag/__‘_ HOMARY FUCUL S Tl OF TLINOID &
of‘,;f.fg,/,/: 1991, Mycat.c. t s con2iee2 | b
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State of Illinols )
County of Cook ) S8

I, the undersigned, a Notary Public in and for said County in
the Statr aforesaid, do hereby certify that Sandra Meyer and Susan
M. Aglns personally known to me in whose name the above and
foregoing iwstrument is executed, appeared before me this day in
person and achnowledged that they signed and delivered the said
instrument as cheflr free and voluntary act and as the free and
voluntary act of sald Sandra Meyer and Susan M. Agins for the uses
and purposes therein set forth.

Given under my nzus and Notarial Seal this -/;,..g | day Jg;'fl#‘g%m

Of"# ((/4 1oL NOTARY PLULIL 7 ATE OF LLLINGIS
| PIY COMRNICTION £ €57, 12,1092

‘.(z.’)-'(e //"/14"
Notary Public

State of Illinois )
County of Cook ) 88

I, the undersigned, a Notary Pubiic in and for ‘said CounQy in the
State aforesaid, ¢o hereby cercify that /i 7 Pl

and J?u(‘w A e , personally knywn to me to be the . . o
Vice President and 7 , wrdiAespectively of First
American Bank in whose name the above and foregoing 1nsicument is
executed, appeared before me this day in person and ackncwledged
that they sligned and delivered the sald instrument as their [ree and
voluntary act and as the free and voluntary act of said First
American Bank for the uses and purposes therein set forth.

G1VEN under my hand and Notarial Seal this 4gf¢4 day
of , "7/“4": 1991. '

s
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fﬁf_‘g’u":— T
¥ TPACIAL SCAL
~“Notary Public JAMES M. BIRTON

?7 ok TO0 MOTARY PUSLIC STATE OF ILLINGYS
This ent was prepared by: Nancy Milota | MY COMMSTion b €757 12,1092

First American Bank
975 Busse Road
Elk Grove Village, IL 60007
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