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LOAN ASSOCIATION OF ILLINGIS PRI DatiaisisL 44,
550) SOUTH KEDZIE AVENUE

CHICAGO, ILLINOIS 60629 COOK COMN =Y.~ | e
ATTENTION: LAURIE GRON foe DY

1991 406 -7 41 5 91398228
BOX 933 —TH

s [Spice Above This Line For Recording Dats] - oo s

MORTGAGE 2829231

THIS MORTGAGE {"Seeurity caistrument ) is given on AUGUST 2, 1991 - The mortgagor s
CORDELL REED AND
BERNICE B. REED, HUSBAMNU AND WIFE

{"Borrower”), This Security Instrumient is given to

THE TALMAN HOME FEDERAL SAVINGZ -AND LOAN ASSOCIATION OF ILLINOIS

which is organized and existing under the laws of  UNITED STATES OF AMERICA . and whose
wldressis 4242 NORTH HARLEM

NORRIDGE, ILLINCIS 60634

THREE HUNDRED EIGHT THOUSAND AND NO/100

e Conder™y Borrower awes Lender the principal sum ol

Dotiars (1.8, $ 308,000.00)
This debt s evidenved by Borrower's note dated the same date as this Sectiricy instrument £ Note ™, which provides tor
monthly payiments, with the Tull debt. it not paid carlier. due and payable on CCTCLER 18, 2012
This Security Instrument secures to Lemder: Go the repay ment of the debtevidenced by the Note, ity interest, and afl renewals,
extensivns and modifications of the Note: thy the paymene of all other sums. with interestadvanced under paragraph 7 w
coteet the seeurity of this Security Instrirnent: and ey the perfornkmee of Borrower™s covents apd agreenents under this
Securits Instrument and the Noteo For this purpose. Borrower does hereby mortgage, grant and conses webender the foliowing
described property located in COOK County. Hitnors

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

/ 17-21-211~003-0000

which tes the address of 1401 SOUTH CLARK-UNIT B-62, CHICAGO {Street, v
‘ Hinois 606 qu Conde] U"Propeny Address™y:
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N éum émfm; ot herealter erected on the

. Hazaed ar Property Insurance. Borrower shall heep the nnpu Lo
Pmyxn;. sured aganst loss by e, hazards mchaded wathis the erns “evtended coveraee™ und any other havards. incloding
Hoots or thooding, o which Lender requires msuanee This anserance shall be inantamed i the wenounts ard Tor ahie pesods
that Lender requeees. The ansurance carner prs iding the insurance ~hall e chosens by Borrower subyedt to Lender™s approsal
which shall not be unrcasonabhy wathheld. 1 Borroveer fads w psontain coverige desentbed above, Lender may . ae Lender's
option, obtain coverage to protect Lender™s rights inthe Property i accordanee sith paragraph ©

AlE insuranee pobickes and renewals shall be aceeptable e Lender and shiall melude o studard mornteage chause, Lender
shall have the right w bod the policies wnd renewals, TE Lender requires, Borrower shadt promprly give oo L ender all recepts of
pabd premunes and renesal notices. Ty the cvent ol loss, Borroswer ~hall gise prompe noties to the smseranee carnier and Lender
Lemder may make prool of loss it noc nude prenzptly by Borrower

Cnless Tender and Borawer others e agree tnowiing insurance proveeds shalt be applicd to restoratoon o repait ot the
Properts dansged, 1 the restoraton or repaar s eeonviadly teasible and Tender™s securiiy s not fessened 1 the restoration o
repair 1s not econonmuieilly fgasible e Lender's seeurity woukd he lessened, the insarance proceeds shisll be apphied 1o the sums
secured byt Secunty dnstrument, whether or not then dae, with any eveess pand 1o Borrower IF Borrower ahandons the
Properts, or does ned siswer within 30 diys a notice from Eeader that the imsuranve carrier bas offered o setde i clom. then
Lender may caltect tesinsuranee proveeds. Lender niy ase the proceeds o repan or restore the Property or topiny st
secuted by this Securdy Zasirament, whcther or oot thee due The 30-day pered wall begm shen tie nehice s gnen,

Unless Lender and=darmower otherwise swree snowetig, ans apphcaton of proceeds o prinapal slidl not extemd or
postpone e due date ol dic Sonthhy pay ments reterred oo paragraphs Land 2 o0 change e amount of the payments
ander paragraph 2t the Properis s saquired by Lender. Borrower™s right e ans ainsuranee policies and proceeds resatting from
danuzge to the Property prior to thdidamisition shnl pass to fender (o the extent of the sams secured by this Securny Instrament
inunediately prior o e aoguestion.

6. Oceupaney, Preservation, Mainveaaice and Protection of the Property: Borrower's Loan Application; Leaseholds,
Horrower shuatl occupy . establish, and ase the Braperny as Borrower™s principal residenee st siaty das s after the execution of
this Security Tstrument and shall contimue o Geeups, the Property as Borrower'™s prncipal residence for at least one yeer after
the dite of accupaney - unless Lender othersise agredsag witing, which consent shidl not be anreassmabhy withheld. or unless
extenuahing circwnntances east which are bevomd dedeiver’s control Burroser shall not destroy, damage or impae the
Property . allow the Property to deterionate. or commit vistean the Property - Borrewer shudl be e default 1 any forfeieoe
action or progeeding. whether vl or crustal, s begun i i cender's oo tath udgment conhd result m torleture of the
Property or otherwise materially mpair the Ben ereated by this Secunty Instrunient or Lender™s securits interest. Borrower mis
cure such adefault and reinstate, as provided wpargraph 15,y sy the action or procecding o be dismissed with a rihing
that, m Lender's poud Faith determenation, precludes forteitare of tie Norrower's iterest mthe Property or other materal
impairment of the tien created by this Secanty Instrument or Lender'™s sevanity siterest. Borrower stadl also be o defautt of
Rorrawer, during the loan apphication process, ganve mitenally false of imdccuratesatormation or stacments o Lender tor fided
to pronide | ender with any materal stormations in connection with the foan exadencad by the Note,mctuding, but not Tl

) reprosentations concerning Borroser s necupaticy vt the Property as apinaipalaesidence. T s Seearity Instrament s on
Iumhnh Borrower shadl comply with all the provisions of the lease. 18 Borrower acosires fee title o the Propeny. the
feusehold and the fee title shall not merge unbess Lender agrees to the merger mwnung,

7. Protection of Lender's Rights in the Propeety. I Borrower Ll o perfornm the covetamts and agreements contmned o
this Seecurits Instrument, or there s a el proceedimg Diat oy significantly altect Tender’s pghisSia the Property tuch as o
provecding in bankruptos . probate, for condemnution o forteitire of to enforee Leds or regulatioase? den Lender mas o and
pas For whatever s necessars o protect the vidae of the Property and Tender's rehts ancthe Propde” Lender's actions may
include paying any sums secured by ben whieh has priority aver this Secunity [nstrement. appeaimg e court. pasing
reasobable attortess” fees and entering on the Property to ke tepains Although Lemder may take action wQder thas paragraphs
7. Lender does not have 1o do sn

Anv amounts disbursed by Lender under this paragraph 7 shall become wdditional debt of Borrower secared by this
Security Instrument. Unless Borrower and Leindes agree o uther terms of payment, these amounts shall bear interest from the
date of dishursement ar the Note rate and shall be puvable. with imterest, upon nodee from Lender e Borrower requesting
pavinent.

8, Mortgage Tnsurance. 1 Lender required mostgage insuranee as i condion at makmg the foan secured by s Seeanty
Instrument. Borrower shall pay the premmuwms required to maintein the mortgage msuranee metect. 0 torany rewson. the
morttige insturance coverige required by Lender Lipses or cemses 1o beom eftect, Burtower shadl pas the prepnums required 1o
obtan coverage substantially equinadent o the mostgage ssurance previousdy m effect, ata cost substuntiadly equivalent o the
cont o Borrower of the mortgige insurance presionsdy in effeet. fron an alterine mortystee sosorer apprsned by Lender. 11
substantially equivalent mortzage insurance coverage s nal avatlable, Borrower sl pay 1o Lender cach month i sam edqual 1o
ong-twelfth of the yearly mortgaee msuranee premium being pad 5 Boriower whon the isurimee coveniee lapsed or ceased o
be ineffect. Lender will secept. use and retnn these pastients ws o loss reserse i Lo of mortgiee ansuranee. Loss resene

Form 3014 9/90
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24, Riders to this S2urity Instrument, If one or more niders are executed by Borrower and recorded together with this

Security Instrument, the caverants and agreements of each such rider shalk be incorporated into and shadl amend and supplement

the covenants and agreements of {his'Security nstrument as if the rideris) were i part of this Security Instruzient,
|Check applicable box(es)]
L] Adjustable Rate Rider 1 ‘\(.‘nmimninimn Rider ‘ , A amily Rider
Graduated Pavment Rider L_ Planned Unit Development Rider I 71 Biweekly Payment Rides
[_] Baltoon Rider l Rate haprovement Rider '[ 'Second Home Rider
[ Jv.A. Rider ek Jspeify]

BY SIGNING BELOW. Borrewer accepts and agrees o theltera and covenants contained i this Securizy Instrument and
in any rider(s) exccuted by Borrower and recorded with it

Witnesses:
41199—4 e . (Scah

CORDELL RUE)D RBorrower

BERNICE B. REED Bonower

aSealy L e oSy

Borrewer -Bortower

STATE OF ILLINOIS, CelC Copny s
I, . & Notary Public in and for sid county and state do bereby certify
that CORDELL REED AND
BERNICE B. REED, HUSBAND AND WIFPE

. personally known to me 1o be the same person(s) whose name(s)
subscribed ta the Toregoing instrument, appeared before me this day in person, and acknowledged that T hy
signed and delivered the ssid instrumentas - THEIR free und voluntary act. [oe the uses and purposes therein set forth,
Given under my hand and official scal, this & day of ﬂuqu T p . {qq |

My Commission Expires: - v e B ”E ! 'E ke va__rwn_‘_
“OFFICIAL SEALY  Soud PJNIL
Steve Gustas
Notary Puttic, State of {llinois
My Cnmmlssmn Elp res ?:. ffei s om0
LAURIE GRCON AAAA P W
CHICAGC, IL 60629

This Instrument was prepared by

SZZRE6LT6
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7. BORROWER'S FAILURE TO PAY AS REQUIRED

{A) Late Charge for Overdue Payments
If the Note Holder does not recerve the full arnount of any bewaakly payrment on the dateat s due, b will pay
a$25.00 processing charge to the Note Holder.  If the Note Helder has not received the fultamount of any
biweaekly or monthly paymant by tho end of 15 calendar days atter the date it s due. | will pay a
fate charge to the Note Holder. The amount of the charge will be 5 ?.ofmy overdue payment
of the principal and interest. | will pay this late charge and precessing charge promptiy but only once on
each late payment.

{B) Default
if1 do not pay the full amcunt of my tiweekly or monthly paymenton the date itis due. twilt e in delaull.

{C) Conversion From Biweekly Payments

if any one ri the following conditions exist. the Note Holder may increase the interestrate pursuantto Sec-
non 2 above-and the amounts of future payments due under the Note and change the due date of each
such paymerit f=am biweekly to monthly (this ts called a Conversion),

ij | tail o gelver my wnitten authonzation and vawded check as requred under Section 3(C) above:
i) | fadl to mariaxiihe account | am required 1o mamntain under Section 3(C) above.

i} If for any reason icludmng but not iimited to ansutficient funds or unavarlable funds in my account
or processing errors riade by an entity other than the Note Heolder) the Note Hoider 1s unable to
deduct the ull biweex!y rayment due on any three biweekly payment due cates during any
twelve consacutive morths 2ithe loan term.

Upon convarsion, automatic deductiony wiil cease.  All monthly payments will be due on the tirst day of
each month and must be remitted by meadsathar than automabtc deduciion  Once converted. payments
can never pe changed back to biweekly duz nates.

The Note Holder will determine rmy new payments oy caiculating an amount sufficient to repay the balance
which would be owed under the Note (assurming il payments had been made on bme) at the increased in-
terest rate in substantally equal monthly instaliments trom the elfective date of the interest rate increase
tothe Maturity Date.  As soon as the Note Holder efecisio cenvert payments to monthly due dates. a Con-
version Notice will be sent 1o me specifying the eftechus sate of the change 1o monthly due dates. the
amountg of the new monthly payments: the new interes\ rae! the effertive date of the interest rate (n-
crease. and the aggregate amount of any past due payments( /i he elfective date of the change to month-
ty due dates will. however. precede the effective date of the iniérestincrease. Monthly payments which
precede the effectve date of the interest rate increase wilf be calculatza at the original interest rate and
may include interest and prncipal payments for any number of dayseshicn fall between the last biweekly
payment duc date and effective date of change to monthly due dates Traamounts of these monthty pay-
ments will also he set forth in the Conversion Notice  After Conversions Liailpay all sums due. pursuant
1o the Conversion Notice, and if i stili owe amounts under this Note on the fatunity Date. | will pay those
amounts in full on that date in accordance with Saction 4 above.

B. B!WEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. UntiBarrower's nght to make biweekly payments s terminated under the conditions st2ted in Section
A of this Biweekly Payment Rider, the Securnty Instrument s amended as foliows:

{a) Theword monthly is changad to “biweekly in the Securnty Instrument wherever ‘monthly” appears.

(b) In Uniferm Covenant 2 of the Security Instrument { Funds for Taxes and Insurance’). the words
"one-twelfth™ are changed to "one twenty-sixth

2. If Lender terminates Borrower s nighl to make biweek!y payments under the conditions stated in Sec-
tion A of this Biweekly Payment Rider. the amendmenis 1o the Secunty Instrument contained in Section
B1 above shall then cease to be in effect. and the provisions of the Security Instrument shall instead be
in effect without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed i this Biweaek-

ly Payment Rider.
- i
C\—m&lm&gj o . .(Seal

CORDELI, REED Borrower

/54@1/1/14‘% fg l&egﬁ 1Seal)

BERNICE B. REED Botre abt
FOR ILLINOIS USE ONLY

FORM NO 1888 A A%
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(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER s marde this 2ND day of AUGUST
18 91} and is incorporated into and shali be deemad to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument ) of the same date given by the undersigned (the "Bor-
rower”) to secura Borrower's Note (the "Note”) to THE TALMAN HOME FEDERAL SAVINGS AND
I,OAN ASSOCIATION OF (the "Lender”j of the same date and covering the property described in the Se-
ILLINOIS curity Instrument and focated at:

1401 SOUTH CLARK-UNIT B-62, CHICAGO, ILLINCIS 60607

 Property Adaiess
ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instru-
ment, Bor:ower and Lendar further covenant and agree as follows:

A. BIWEEKLY PAYMENTS

The Note providzs furthe Borrower's biwegkly loan payments and the termination of the Borrower's right
tc make the biwaek y nayments as follows:

1. (omitted)
2. INTEREST

The interest rate required by Section ' of the Note will increase 0.25% it the Note Holder exercises its op-
tion to tarminate biweekly payment: pursuant to Section 7(C) of the Note and this Rider.

3. PAYMENTS

{A) Time and Place of Payments
I will pay principal and interest by making paymenis-svery fourteen calendar days (the “biweekly pay-
ments"}, beginning on SEPTEMBER 19 19 91 . I will make the biweekly
payments every fourtaen days until | have paid all of the principal and interest and any other charges de-

scribed below that | may owe under this Note My biweelily or. any monthly payments will be applied to
intarest before principal.

| will make my biweekly or any monthly payments at 4242 FORTH HARLEM
NORRIDGE, ILLINQIS 60634 or at a different place It requi'ed by the Note Hoider.

(B) Amount of Biwaekly Payments

My biweekly payment will be in the amount of U.S. § 17308-99

{C} Manner of Payment

My biweekly payments will be made by an automatic deduction from an account | will Zi3iRain with the
Note Holder. On or before the date of this Note. ! will cause the Note Holder to have in ite' pussession my
written authorization and voided check for the accourt from which my biwsekly payrierts will be
deducted. | will keep sufficient funds in the account to pay the full amount of each biweekly payrnent on
the date it is due. [ will not change the account from which my biweekly payments are deducteu to a new
account with the Note Holder without the prior written consent of the Note Holder.

| understaind that the Note Holder, or an entity acting for the Note Holder. may deduct the amount of my
tiweekly payment from the account to pay the Note Holder for aach biweekly payment on the date it is due
until | have paid all amounts owed under this Note.

4. TERM

If t make alt by biweekly payments on time and pay all other amounts owed under this Note, | will repay
my foan in full on OCTCBER 18, 2012 . which is cafled the “Maturity

Date”. [f on the Maturity Date. | still owe amounts under this Note, | will pay those amounts in fult on that
date.
§. (omitted)

6. (omitted)

FOR ILLINOIS USE ONLY




ORDER NO. 7320401 LEGAL DESCRIPTION

PARCEL 1:

LOT 1, IN DEARBORN PRAIRIE TOWNHOME PHASE 2 FIRST RESUBDIVISION, BEING
A RESUBDIVISION OF LOTS B2 TO 57, BOTH INCLUSIVE IN DEARBORN PRAIRIE
TOWNHOMES PHASE 2 OF PART OF BLOCK 7 1IN DEARBORN PARK UNIT 2, BEING A
RESUBDIVISION 1M PART OF THE NORTH EAST 174 OF SECTICH 2%, TOWNSHIP 349
NORTH, RANGE 14 £a4S7T OF THE THIRD PRINCIPAL MESRIDIAM, 1] COOK COUNTY,
FLLINOILS

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY PLAT OF SUBDIVISION
RECOADED OCTOBLR 3, 1990 AS DOCUMENT 90481881 AND BY DEFD FROM vMS/MOL
DEARBORN ,qhﬁ 1 VENTURE, AN rlL|NO|s JOINT VFNIUHE.

DATED F -Qé_ RE CORDED_. L=z L35 . _AS

DQLUAENT__fﬂ FOR {NGRESS AND EGRESS OVER LT 58, 1IN CCOK
COUNTY, TLLANDIS,

K
BAE




