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REAL ESTATE MORTGAGE,

ASSIGNMENT OF RENTS_ AND SECUF;TXWAQBEEMENT

This Mortgage is made this é?té-day of August, 1991, by

DALE J. SODERBLOOM and SANDRA J. SGDERBLOOM, husband and wife, of

21619 Merrill cCourt, Sauk Village, ITIllinecis (hereinafter,

collectively, "Mortgagor®), unto THE FIRST BANK OF WHITING,

with offices at 5191 West Lincoln Highway, Crown Point, Indiana
{"Mortgagee") .

$ 16.00

WHEREAS, Mortgagor and Mortgagee have entered into a
Building Lease With Option to Purchase of even date herewith,
whereby Mortgagor leases from Mortgagee certain real estate and
improvements located at 177) Sauk Trail, Sauk Village, Illinois:
and

WHEREAS, the Mortgagee refuszed to enter into said lease
unless Mortgagor granted to Mortgagee this Mortgage to secure any
and al) Tndebtedness, Loss, Obligations or Liabilities (as
hereinafter defined) of Mortgagor toc Mortgagee under said lease.

NCW THEREFORE, this Mortgage is given in consideration
of Mortgag::e entering into said lease with Mortgagor and
specifically (%> secure the payment of the rent to be paid by
Mortgagor to MNoritgagee under said lease in the amount of Eighty-
Seven Thousand Si¥ Hundred Dollars ($87,600.00), plus interest at
the rate provided/ in said lease cn any unpaid sums due under said
lease, and all extensions, renewal, modifications and
substitutions of sal< lease (hereinafter "Indebtedness"), and to
indemnify the Mortgagee <from any loss or damage that it may incur
by the failure of tlie Indebtedness to be paid as agreed
(hereinafter “Loss"), che undersigned, Mortgagor, hereby
mortgages and warrants to Zhe Mortgagee, the lands, premises,
and property situation in Cook County, State of Illinois,
described as follows, to-wit:

LOT 21 IN BLOCK 10 IN SOUTHDALE SUBDIVISION
UNIT NO. 1, BEING A SUBLIVISION CF PART OF
SECTION 25, TOWNSHIP 35 WCRTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MEINICTIAN, LYING NORTH
OF SAUK TRAIL ROAD ACCORDING TO THE PLAT
THEREOQOYT, RECORDED OCTOBER 1, (957, AS DOCUMENT
17025805, IN COOK COUNTY, ILILLINCTS, Commonly
known as 2025 - 216th Court, Sauiz Village,
Illinecis, Property Identificatiors Number:
F2~25=205-0?0 - px00, Eloaoat 7wz . .
TEIS DT S d Vicme
together with all buildings, 1improvemenis, structures,
appurtenances, fittings, and fixtures attached, erected or used
in connection with the real estate or hereafter acguired
attached, erected, appurtenant or used in connectiorn with the
real estate, including but not limited tc storm _urd screen
windows and doors, cabinets, bathroom fixtures, drapes, ‘shades,
floor coverings, stoves, refrigerators and other applianias, gas,
steam, electric and other alr-conditioning, heating, and lizhting
apparatus, all of which are to be deemed to be a part of the real
estate, whether physically attached or not, together with all
rents, issues, income, profits, rights, privileges, interests,
easements and hereditaments thereof (hereinafter the "Property").
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This Mortgage 1is given to secure the payment of the
Indebtedness and the Loss as set forth above, and likewise to
secure the performance by the Mortgager of all of its covenants,
agreements, promises, payments and conditions contained in this
Mortgage, or any other instruments or agreements signed by the
Mortgagor in connection with the Indebtedness secured by this
Mortgage (hereinafter "Obligations"). 1In addition, this Mortgage
is given to secure any and all other indebtedness or liabkilities
of Mortgager to Mortgagee (of either or any of them, jointly cor
severally), including any advances made by Mortgagor under said
lease or any other indebtedness cor liabilities which may be
existing at this time or may be craesated at any time in the
future, whether or net related to, or of the same class as the
specific obligations secured herein (hereinafter "Liabilities").
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And that the Mortgagor does covenant with the Mortgagee as
follows: First, that Mortgagor is lawfully seized of the
Property in fee simple; Second, that Mertgagor has a good right
to convey the same; Third, that the Property is free from all
liens and encumbrances except as set out 1in Paragraph 5 below:
Fourth, that the Mortgagee shall dguietly enjoy and possess the
same; and that the Mortgagor will warrant and defend the title to
the Property against all lawful claims.

The Mortgagor for itself, its heirs, personal
representatives, successcrs, and assigns, covenants and agrees
with the Mortgagee, its successors and assigns as follows:

1. If there is a default (hereinafter "Event of Default")
in the payment of the Indebtedness, any Loss, or any Liabilities,
or in the performance of the Obligations hereby secured, or if
Mortgagor should abandon the Property, or if the Property or any
part thervof should be attached, levied upon or seized, or if the
Mortgagoi. should become bankrupt or insclvent or make an
assignmeri for the benefit of creditors, or if a receiver should
be appoinized for the Mortgagor then, for the purpose of this
Mortgage, tYe entire Indebtedness, any Loss, all Obligations and
any Liabilitic¢s) shall, at Mortgagee's option, become immediately
due and payable without notice or demand, and the Property shall
be subject to foreclosure of this Mortgage; and the Mortgagee, if
it elects to forzclose the same, shall become entitled to the
immediate possessior of the Property together with all the rents,
issues, 1lncome and profits therefrom and all amounts due are
payable, without relief from valuation or appralisement laws, and
Mortgagor will pay all costs and attorneys fees incurred by
Mortgagee in the enforcenent of the terms of this Mortgage.

2. For the duraticn/ ~f the Indebtedness, any Loss, the
Obligations or any Liabilities hereby secured: (a) The Mortgagor
will keep the Property in ics present state of repair, normal
wear and tear excepted; (b) Morrgagor will pay all taxes and
assessments imposed on the Propercy and will otherwise take such
action and exercise such forbearancz as may be necessary in order
that the Property shall not hereafuizr-become subject to any lien
or encumbrance superior to this Morigage:; (¢) Mortgagor will
procure and maintain insurance with insurance companies
acceptable to Mortgagee, against damags to.or destruction of the
improvements included in the Property by (ire or windstorm or by
any cause customarily included in the termns 'extended coverage®,
such insurance to be in a sum not at any time ..ess that the value
of such improvements or the total of the ‘sums then hereby
secured, plus all taxes, assessments and irdebtedness then
secured by any liens or encumbrances superior herete on the
Property, whichever is smaller, and to be payable to the
Mortgagee as its interest may appear; (d) Mortgagor/ will deliver
the policy or a certificate evidencing said insurasacte to the
Mortgagee and will allow Mecrtgagee possession of the’ same, and
the Mortgagee may ceollect and apply the proceeds of any 4nsurance
in its scle discretion. Mortgagor appoints Mortgaocze as
attorney-in-fact to endorse any insurance checks and ‘arafts
payable to Mortgagor; (e) This Mortgage and the Indebtedness
hereby secured may not be assumed without pricr written consent
of the Mortgagee; (f) Mortgagor will pay and Xeep current any
mortgage on the Property that is superior teo this Mcrtgage, and
immediately advise Mortgagee in writing of failure to do so; (g}
Mortgagor will not further mortgage o¢r encumber the Property in
any way without the express written consent of the Mortgagee.
This prohibition shall include the Mortgager heorrowing any future
monies from any senior mortgage holder under an "other
indebtedness'" or "future advance" clause without the prior
written consent of the Mortgagee:; (h) Mortgager shall not allow
any judgment liens, mechanic's liens or other liens of any nature
or kind toc be placed against the Property, and if such lien or
liens should be affixed cr placed on the Property, Mortgagor
shall immediately advise Mortgagee of this fact in writing and
cause said lien to be satisfied and released within five (5) days
from the entry or filing therecf.
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3. If the Mortgagor shall fail to make any payment or to
obtain any insurance, service or materials, or pay or remove any
liens on the Property necessary for the performance of any of
Mortgagor's covenants above set forth, then the Mortgagee at its
option may do so, and its expenditures for any such purpocse shall
be added to and become part of the Indebtedness hereby secured.
Any amount so added shall, from the date of payment therenf by
the Mortgagee, bear interest at the rate of interest set forth in
the note or notes evidencing the Indebtedness.

4. The Mcocrtgagee at its option may extend the time for the
payment of the Indebtedness, any Loss, the Obligations, or any
Liabilities hereby secured, or reduce the payments thereon, or
accept a note or a renewal, extension or modification thereof or
substitution therefor, or release any part of the security, or
any person liable for the Indebtednesz, any Loss, the
Obligations, or any Liabilities without consent of any Jjunior
lienholder, and without <the consent of the Mortgagor. No such
renewal / extension, modification, substitution, reduction, or
release srall affect the priority of this Mortgage or impair the
security ‘n2reof in any manner whatsoever, or release, discharge
or affect ln any manner the personal 1liability of the the
Mortgagor to the Mortgagee. No delay by the Mortgagee in the
exercise of any of its rights hereunder shall preclude the
exercise thersnf so long as the Mortgagor is in default
hereunder, and no failure of the Mortgagee to exercise any of its
rights because of one default shall preclude the exercise
therecof for a subseguent default. The Mortgagee may enforce any
one or more of its rjijhts or remedies hereunder successively cor
concurrently.

5. That the Propserxty is free, clear and unencumbered
except as to (a) real estate taxes not yet due; (b) usual
easements, covenants and resrtrictions of record; and (c) a real
estate mortgage in favor ol First Denver Mortgage Corporaticn

19 7/ in the original amounts of
which moi'tgage is not in default (and has
have an unpaid balance of § ).

6. In the event this Mortgage Ls subiect to a mortgage set
forth in the paragraph above, ©r» ‘any other mortgage or
encumbrance, and that prior mortgage oc encumbrance is in default
or is foreclosed upon, or in the.'event Mortgagor without
Mortgagee's prior written consent, sells or transfers any
interest in the Property, then at the ortirn of the Mortgagee,
this Mortgage and the Indebtedness, any Loss/ the Obligations and
any Liabilities it secures shall, for the murpose of this
Mortgage, become immediately due and payabit2. in full, and
further, that the Mortgagee may immediately <Soreclose this
Mortgage, all without any notice or demand whatsolaver.

7. That the Mortgagor will indemnify and 3zave- harmless
from, and repay on demand the Mortgagee for, any logs, .damage,
expense, or attorney's fees which may be incurre¢d by the
Mortgagee by reason of any suit or proceeding to wiich the
Mortgagee is made a party on account of this Mortgage, and any
loss, damage, expense, or attorney's fees so incurred py the
Mortgagee is made a part of the sums secured by this Mortgage and
shall bear interest at the highest rate of interest set forth in
any note or notes evidencing the Indebtedness,

8. That the Mortgagee shall, at its option, be entitled to
be subrogated to any demand, lien, claim or right paid or
satisfied by or with the moneys advanced and hereby secured, and
that the Mortgagee may, at any time or times in succession,
without notice, renew, modify or extend the time of payment of
the sums hereby secured, or any part thereof, to any person or
persons then under obligation to pay the same or affected by the
lien hereby created, upon such terms as may be agreed upon by the
Mortgagee and the party requesting the renewal, modification or
extension, without impairing in any way the lien or priority of
this Mortgage.

9, As part of the consideration for the Indebtedness, the
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Cbhligations, and any Liabilities hereby secured, Mortgagor hereby
absolutely and unconditionally assigns and transfers to Mortgagee
all the profits, income, rents, revenues and leases of the
Property, including those now due, past due, or to become due by
virtue of any lease or other agreement for the occupancy or use
of all or any part of the Property, regardless cof to whom the
rents and revenues cof the Property are payable. Mortgagor hereby
authorizes Mortgagee or Mortgagee's agents to collect the
aforesald rents and revenues and hereby directs each tenant of
the Property to pay such rents to Mortgagee or Mortgagee's
agents; provided, however, that prior to written notice given by
Mortgagee to Mortgager of the default in the payment of the
Indebtedness, any Loss, or any Liabilities or in the performance
of the Obligations hereby secured, or a breach by Mortgagor of
any warranty or representations of Mortgagecr in this Mortgage,
Mortgagor shall cellect and receive all rents and revenues of the
Property as trustee for the benefit of Mortgagee and Mortgagor,
to apply. .the rents and revenues 80 collected to the sums secured
by this Mcrtgage with the balance, so long as no such default or
breach haz coccurred, to the account of Mortgagor, it being
intended ©y Maortgagor and Mortgagee that this assignment of rents
constitutes 'an absolute assigrnment and not an assignment for
additional «wecurity only. Upon delivery of written notice by
Mortgagee to Nevtgagor of such default or breach, and without the
necessity of Mcrtgagee entering upon and taking and maintaining
full control of (thie Property in person, by agent or by a court-
appointed receivesr, Mortgagee shall immediately be entitled to
peossession of all rents and revenues of the Property as specified
in this paragraph, as <he same become due and payable, including,
but not limited to, rents then due and unpaid, and all such rents
shall immediately, upon delivery of such nctice, be held by
Mortgagor as trustee for *hi: benefit of Mortgagee only; provided,
however, that the written npotice by Mortgagee to Mortgagor of
such default or breach shall contain a statement that Mortgagee
exercises its rights to such rents. Mortgagor agrees that
commencing upon delivery of such written notice of such default
or breach by Mortgagee to Mortgager, each tenant of the Property
shall make such rents payable to and pay such rents to Mortgagee,
or Mortgagee's agents, on Mortgacez's written demand to each
tenant therefor, delivered to each Tznant perseonally, by mail or
by delivering such demand teo each tenarnt, without any liability
on the part of said tenant to inquire turther as to the existence
of such default or breach.

10. This Mortgage is intended to be a.security agreement
pursuant to the Uniform Commercial Code of (1llincis for any of
the items specified above as part of the Proepeisty which, under
applicable law, may be subject to a security interest pursuant to
the Uniform Commercial cCode of Illinecis, and Mortgagor hereby
grants and transfers to Mortgagee a security interzst in said
items. Mortgagor agrees that Mortgagee may file tlris Mortgage,
or a reproduction therecf, in the real estate recocrds ~r other
appropriate index, as a financing statement feor any of <¢he items
specified above as part of the Property. Any reproduction of the
Mortgage or of any other security agreement or findrcing
statement shall be sufficient as a financing statement.
Mortgagor hereby authorizes the Mortgagee, at the expense of the
Mortgagor, to execute and file a financing statement or
statements on its behalf in those public offices deemed necessary
by Mortgagee to protect its security interest. Upon the
occurrence of an Event of Default as set forth in Paragraph 1
herecof, or the breach of any warranty or representation of
Mortgagor contained in this Mortgage, Mortgagee shall have the
remedies of a secured party under the Uniform Commercial Code of
Illinois; and, at Mortgagee's option, may also invoke the
remaedies provided in this Mortgage as to such items, In
exercising any of said remedies, Mortgagee may proceed against
the items of personal property specified above as part of the
Property separately or together and in any order whatsocever,
without in any way affecting the availability of Mortgagee's
remedies under the Uniform Commercial Code of Illinois or of the
remedies provided in this Mortgage.

11. To the fullest extent permitted by law, Mortgagor for
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itself and all whoe c¢laim through or under it, hereby expressly
waives, releases and renounces all rights of redemption, all
rights of homestead exemption, monitoring, reinstatements,
forbearance, appraisement, valuation, stay and all rights under
other laws which may be enacted extending the time for or
otherwise affecting enforcement or collection of the
Indebtedness, Loss, Obligations and Liabilities secured under
this Mcocrtgage. The foregoing waiver of the right of redemption
shall be deemed to have been made pursuant to paragraph 15-1601
of the Illinois Code of Civil Procedure, Ill. Rev. Stat., c¢.1l10,
Sec, 15-1601. The Property is not agricultural real estate (as
defined in Ill. Rev. Stat., €.110, Sec.15-1219).

l2. That all rights and remedies secured to the Mortgagee
by the covenants and agreements contained in this Mortgage are to
e deemed cumulative and not in any way in derogation of the
rights of the Mortgagee under the laws of the State of Illinois.

13. The c<covenants, agreements, conditions, warranties and
represeniations of the Mortgagor herein contained shall be
rinding / rwvon the Mortgagor and the heirs, perscnal
repreaentacjves, succegsors, and assigns of the Mortgagor, and
shall inure t> the benefit of the Mortgagee and 1its successors
and assigns. Vhenever used, the singular number shall include
the plural, tixe rlural the singular, and the use of any gender
shall include all genders.

IN WITNESS WHZFREOF, this Mortgage has been executed at
Cguu‘ Qpn;l / /indiana, by the Mortgager on the M day
of August, 19591l.

YMORTGAGOR"

L) bi j 43{‘( c(.ugzle 7

Dale J. Soderbloom

:-'{-:"7—1:1—@' L (/ or At
gogK noukTy, 1 Sinidra J. ,Sc:derblcom
STATE OF INDIANA )
367 AUS -7 AN H: O3 91398275

COUNTY OF LAKE

I, the undersigned, a Notary Jfublic 1in and for saidgd
County, in the State aforesaid, do hereby- zZertify that on this
day personally appeared before me, Dale J. Scierbloom and Sandra
J. Scoderbloom, husband and wife, and personalily ¥rnown to me to be
the same person(s) whose name(s) is / are gLopaucribed to the
foregoing Mortgage, and acknowledged that they/he/che signed and
delivered the foregoing Mortgage as their/hic/her free and
voluntary act and deed, for the uses and purposes tinerein set
forth, including the waiver of rights of redemption ard waiver of
all rights and benefits under and by virtue of the honmestead
exemption laws of the State of Illincis.

Given under my hand and notarial seal this Elua gay of
August, 1991.

My Commission Expires:

e
lO - '? - q{ \ E‘L\_I\ P )k(,l—&g_ﬂ_&_
Notary Public
A Resident of: e mm;q

L/<CLJ141. County. {Printed Name)

e .
G . Pare boad (Eh i a
LAMBERT C. GENETOS S N SR STy

Attorney at Law T ) ) S TINIRY
8585 Broadway, Suite 610 Pacaa Hoea 7o oAl R T L
Merrillville, IN 46410 Py PR R
Telephone (219) 769-1313

This Mcrtgage was prepared by:

BoX 850~ 1




