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MORTGAGE $ 18.00

THIS MORTGAGE {"Secunity bxstrument™) is given on Juiy 15, 1931 . The mongagor is
KACHARABHAT K. PATEL AND ONTABEN K. PATEL, MARRIED TO EACH OTHER

("Borrower™). This Sccurity Instrument is given L THE FIRST NATTONAL BANK OF CHICALD

which is organized and LXIQIIH&; under the laws of  THE UNI'WT STATES OF AMERICA . and whns&

address is ONE FIRST NATIONAL PLAZA, CHICAGD, ILLINUIS 60670

(Lander”). Borrower owes Lender the principat sum of

Dotars (U8 § 99¢500.00 y

This debt is evidenced by Borrower's note dated the same date as this Seeviity Instrument (" Note™}. which pravides for
monthly payments, with the full debt, if not paid earlier, due and payable on ARJST 1, 2

This Security Tnstrument secures to Lender: (a) the repayment of the debt evidenced by thie Note, with interest, and all rmc‘.\‘:ls
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the sccurity of this Security Instrumient; and (¢) the performance of Borrower's covenands and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey i Lender the following
described property located in @OK County, illinois!

NINETY NINE THOUSAND FIVE HUNIRED & 00/100

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

REAL ESTATE TAX 1.D. # : 13-10-303-044

which has the address of 5127 NORTH KENTON AVENUE, (HICAGO (Street, Cuy].

tlinois 60630 {21m Code] ("Property Address");

96Z8S6CT6

ILLINCIS-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT T Form 3014 990
‘-snm: @101 VMP MOATGAGE FORMS (13297 8100 200821 119°
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. Huazard or Property Insurance, Borrower shall keep the mlpruvcmcﬂi\ l%\l Ml\lu‘g o hcreaflcr erected on the
Pmp-.r:\ insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Aoods or tloading, tor which Leader ruqulrcs insurance. This insurance shall be maintained in the amounis and for the periods
that Lender requires. The insurance Carrier providing the insurance shall be chosen y Borrower subject o Lender’s appraval
which shalf not be unreasonably withheld. It Burrower Lails to maintain coverage described above, Lender may. at Lender's
uption. obtain coverage to protect Lender's rights in the Property in aceordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shull include o standurd mongage clause. Lender

shall hive the right to hold the pohicies and renewals, If Lender requires, Borrower shall promptly give o Lender all receipts of

paid premivms and renewal notices. Tnthe event of Joss, Borrower shall give prompt natiee o the asuranee carrier and Lender.
Lender may make proof of loss i not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applied 1o restoranion or repair of the
Propenty damaged, if the restoration or repair is economicatly feasible and Lender's security is not lessened. 31 the restorion or
repiir is not economiically teasible or Lender’s secunty would be fessened. the imsurance proceeds shall be applied 1o the sums
seetred by this Security Insteument, whether or not then due, with amy excess paid 1 Borrower. 11 Borrower abandons the
Property, or does zat answer within 30 day s a notice from Lender that the snsurance carrier has offered o settle a claim, then
Lender may coliecthe insurance proceeds. Lender may use the proceeds o repanr or testore the Propeny or o pay sums
secured by thas Secuni-lostrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender aead Barrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or

postpone the due date ol hecmonthly payments relerred to i paragraphs 1 and 2 or change the amount ol the payments. 11

under parugraph 21 the Property e acquired by Lender, Borrower™s right to any insurianee policies and proceeds resulting from
dumage te the Property prior to e acquisition shadl pass 1o Lender to the extent of the sums secured by this Security Instrament
immediately prior o the sequisition.

6. Occupuncy, Preservation, Malntzasnee and Protection of the Property: Borrower's Loan Application; Leaseholds,

Borrower shall oceupy, estabhish, and use‘the Pronenty as Borrower's principal resadence within sixty days after the execution of

this Security Instrument and shall continue 1 occupy the Property as Borrower's prineipal residence for at beast one year after
the digte of acctpaney ., unless Letder otherwise (eries mowriting, which consent shall not be unreasonably withheld. or unless
extenuating cireumstances exist which wre beyond Bersower's control. Borrower shadl not destroy, damage or impair the
Property, allow the Property o deteriorate, or comnmiit waste en the Property. Burtower shall be in detauft if any forfeiture
action or proceeding. whether aivil or eniminal, is begun that i Lender's goud tith judgment could result in torfeiture of the
Property or otherwise materially impair the Hen created by i Sceurity Instrument or Lender’s security interest, Borrower may
cure such i detanbt and reinstate, us provided i paragraph 18, by“Ciusing the action or proceeding to be dismissed with o raling
that, in Lender's goud fath determination, precludes torferture of i Bortower's interest 1 the Propenty or other maternal

impairment of the Livn created by this Seeurity Instrument or Lender's aceurity interest. Borrower shali abo be i default if

Borrower, during the foan appheation process, gave materially talse or inaccdrate information or statenients 1o Lender tor failed
to provide Lender with any matenal information) iy connection with the Toan ¢videaced by the Note, including, bul not limited
to, representations vongerning Borrower™s occupaney ol the Property as a principalaesidence. 15 this Sceurity [nstrument is on a
teaschold, Borrower shall comply with all the provisions of the lease. ¥ Borrowsi acouires fee title to the Propeny. the
leaschuld und the fee title shid! not merge unless Lender agrees to the merger in writing

7. Protection of Lender's Rights in the Property, € RBorrower fails 10 perform the coveignts and agreements vontained in
this Security Instrument, or there is a tegal proceeding that may significantly affect Lender 5 right<in the Property {such as a
procecding i bankruptey . probate, for condemnation ar forteiture or to enforee laws or regulutions)” then Lender ntay do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propedty ' Lender's actions ma)
include puying any sums secured by a lien which has priority over this Secursy Instrument, appedriag in counl. paying
reasonable attorneys” fees and entering on the Preperty o mahke repaies. Although Lender may take actionruaekor this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumenl. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower reguesting
paynwent,

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the toan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranee in effect. 16, tor any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in elfect. Borrower shall pay the preniums reguired 1o
obtain coverage substantialy equivalent to the mortgage tnsurance previously in effeci, at @ cost substantially equivident to the
cost to Borrower of the mortgage insurance previously in effect, from an altermate mortgage msurer approved by Lender. It
substantiafly cquivalent mortgage insurance coverage is ot available, Borrower shalt pay to Lemder cach month a sum equal (o
one-twelfth of the yearly mongage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as aloss reserve m liew of mortgage insurance. Loss reserve

Form 3014 9/90
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17, Transter of the Praperty ar o Benefleinl lnterest in Borrower. 1 all un‘y)pulijnl' (Ne I’ui‘pvﬁy IRUTT TCTONTINT!
ts sold o tramsferred torala beneticral mterest i Borsower is sold or tmstessed ad Butrower is not a natural persons withous
Lender's prioe watten consent, Lender may. at ity option, sequire mimediate pasment o ful of all sums secured by this
Seeurity Instrument. However, this option shall not he exercised by Lender it exerese is prohihited by federal fiw as of the date
of this Security Instratent.

It Lender exercises this option, Leader shafl give Borrower notice of aeceleration: The notice shadd provide a perid of not
less than 30 duys trom the date the notice iy delvered or nialed within swhich Borrower must pay all sums weeteed by this
Sceurity astrument. IV Borrower taly to pas these sums pror o the exgiration of s penod, Lender may invoke any remedies
permatted by this Security Instruinent without tuther notive o1 demamd on Burrowes

[8. Borrower's Right 1o Reinstate. I8 Borrower meets cettnn conditions, Borrower shadt have the night 1o have
enforeement of this Securtty Instrument diveontinged at any tme prior o the carher of G 3 days (or such other period as
applicable Faiw may specitly for renstatementy betore wale of the Property pursuant 10 any power o sale contamed 0 this
Security Instrument: or (hy entey of a judgment entorcing this Security Instrument. Fhose conditions are that Borrower tay pay s
Lender all sums whicl then would be due wader thes Securin Trstrument amd the Note as it no aceeleration had vecurred: thy
cures iy detault o any other covemants or agreemients, ey pas sl evpenses ancurred 1 enfureing ths Secunty Tnstrement,
including, but not limeed o, resonable attorneys” feess and (dr takes such action s Lender may reasomably require o issure
that the lien of this Segariy Instrument. Lender's rights in the Properts and Borrower's obligation o pay the sums secured by
this Security fnstrumient Shill continue unchanged. Upon reinstatemem by Borrower, this Securin Instrument and  the
obligations secured hereby sEatlreman lly eftective as il no aceeleration had oecurred. However, this right o reinstate shall
notapply m the case of aceclerehor@ander paragraph 17,

19, Sale of Note: Change of Laan Servicer. The Note or a pantial aterest i the Note ttogether with this Seeury
[nstrumenty may be sold one or more eas without prior notice to Borrwer, A sale may reselt i o change in the entity {known
as the "Loan Servieer”) that collects mofily payments due under the Note and this Secunty Instrument. There also iy be one
or more changes of the Loan Serseer unrelated 6o 3 sale of the Note. 11 there i a change of the Loan Servicer. Borower will be
given written mice ol the change i accordanceas it paragraph 14 abos e and apphicable s The notice will state the name and
aildress of the new Loan Servicer amd the addresssastuch pavments should be made. The notice will also contain any other
information reguired by applicable ks

20. Hazardous Substances, Borrower shall not calise ospermit the presence, use. disposal, storge. or release of any
Hazardous Substances on or 1 the Property . Borrower shall not do, nor atlow anyone else 1 do, anything altecting the
Property that is in violation of uny Environmental Law. The proceding two sentences skall not apply w the presence. use, or
storage on the Property of small quantities of Hazardous Substancds #t are generally recognized 1o be appropriate o normal
festdential uses and o maintenanee of the Property.

Horrosver shall prompily vive Lender written notice of any anvestigation. cann, demand. ssait or other action by iy
govermnentul or regulitony agency or private party nvalvng the Property and apsHazardous Substanee or Environmental Law
of which Borrower has actual knowledge, IF Borrower fearns, or is notificd by any gdvernmental or regulaons authority , that
any remwval or other remedzation of any Hazardous Substanee wifecting the Properts (Suivcessary. Borrower shail proauptly tahe
all necessary remedial actions i accordanee with Environmental Law,

As sed in this paragraph 20, "Hazardous Substances” are those substances defined s foxic or hizardous substanees by
Environmental Law nd the tollowing substances: gisoline, herosene, other flammidle of_bwae petroleum oroducts, tos
pestividdes and herbicides, voliile solvents, materiads containmy ashestos or formatdehyde, wnd radactive matenals. As used i
this paragraph 20, “Enviconmental Law” means federil Taws and Taws of the jurisdicnon where i openty iy located thin
relate to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as fullows:

2t Acceleration; Remedies. Lender shall give notice 1o Borrower prior to uceeteration following Basvower's breach
of any covenant or ugreement in this Security Insteument thut not prior (o aceeleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specity: G the default: thy the action required (o cure the default:
(¢) u date, not tess than 30 duys from the date the notiee is given 1o Borrower, by which the defaslt must be cured: and
(d) that fallure to cure the default on or before the date specilied in the notice may resolt in acecleration of the susms
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right 1o veinstute afler aceeleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 18 the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entithed to collect all expenses incurred in pursutng the remedies provided in this paragraph
21, inciuding, but not fimited to, reasonable attorneys® fees and costs of title evidence.

22. Release, Upon payment of all surms secured by this Security Instrument. Lender shall release this Secuntty Iistrmem
without charge to Borrower. Borrower shal pay any recordation costs.

X Wajve stead. Borroser witives all right of hemestead exemption in the Property
2 uiver of Homestead. Borrower waives all right of hemestead exemption in the Property Form 3014 890
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LIOAN # 0000761851
5127 NORIH KENTUN AVENUE
(HICAC, ILLINOIS

LEGAL DESCRIPTTION RIDER

IOT 109 IN OTY BROTHERS AND QORIDN'S ADDITION TO MONIROSE, BEING A SUBDIVISION
OF IOT 4 IN J. H. REE'S SUBDIVISION OF THE SOUTHWEST 1/4 OF SOCTION 10,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD FRINCIPAL MERIDIAN, EXCEPT

THE RIGRT OF WAY OF THE (h1CA0 AND NORTHWESTERN RATLROAD AND THAT PART
RECQRDED IN WOLQTTS SUBDIVISIUN IN (DOK (QUNTY, ILLINDIS.

REAL ESTATE TAX I.D. # : 13-10-303-044




