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THIS MORTGAGE ("Scourity Instrument”) is given on.JULY 31, 1991 . The mortgagor is

. JOAN- . MC GOWAN, A SINGLE AN

: ( Borrower") Thls Secunty Instrument is given to

Non g N MDRTGAGE CORFORATION ¥ —

which is organized and existing under the laws of THE §TATc OF MICKIGAN

7 M1 , and whose :
) address i8331 W. EBIS BEEAVER RD., SUITE 396, TROY, Ml. 48984
) :.‘1 . 1”ionder"). Borrower owes Lender the principal sum of
g i-: ONE MUNDRED TWENTY FIVE THOULSAMD FIVE HUNDRED AND NO/Z 190 —
§ Dollars (U.S. 8§ 125,500 .00 )-
This debt is evidenced by Borrower’s note dated the same datc as this Securicy-Instrument ("Note”), -which provides for
e monthly payments, with the full debt, if not paid carlicr, due and payable on3Li3UST 51, 1798
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by 2as-Note, with interest, and all rcnewlxls .
extensions and modifications of the Note; (b) the payment of all other sums, with inlercst; advanced under paragraph 7 to B
protect the security of this Security Instrument; and (c) the performance of Borrower's coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conyey to Lender the following
described property located in COow County, 1llinois:
LOT 2 IN BLOCK 3 IN FITNER’S ADLIT ID‘\! "C EVANSTOMN, IN THE
ND. THEAST (/4 OF SECTION "‘4 TOWNSH 41 MORTH, R&NGE 13, EASYT
OF THE THIRD FRINCIFAL Mc.RIff"ﬁ\x ANLI THE HNORTHWEST 1/4 OF
SECTION 19, TOANBHIF 41 NORTH, RANGE 14, EGST OF THE THIRD
PRINCIFAL MERT™ 'iAN, CODK EouNTy s ITLLINCIS. 3o
TAX ID NUMBER: 10-24-212-018 vOLUME 05k b
FREFARED BY: J. g["-" 50N FOR DEN MORTGABE CORFORATION %
1717 NAPER BLVID,., SUITE 1964 &
NAPERVILLE, ILLINOIS &Q}SAB X
[}
%
which has the address of1 417 GREENLEAF ST EUANSTDN  [Steet, Cinl,
- H H " }j{— " "y
Hinois &w20] \Zip Code] ("Property Address");
{LLINOIS Single Family-Fannis Mas/Freddia Mac UNIFORM INSTRUMENT Page 1t h fForm 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the o
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including yg
floods or Moading, for which Lender requires insurance. This insurance shall be maintained in the amounts und for the periods 3
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval 20
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above. Lender may. at Lender’s .
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. >

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mongage clause. Lender 95
shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender all receipts of Y1
paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not fessened. If the restoration or
repair is not cconomically feasible or Lender’s sceurity would be lessened. the insurance proceeds shall be applied to the sums
secured by this Scurity Instrument. whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Property. or does ot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim. then
Lender may colieer the insurance proceeds. Lender may usc the proceeds w repair or restore the Property or 10 pay sums

- securcd by this Securlvinstrument. whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lender/and/garrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the/monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propeity. i ucquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisivion.

6. Occupancy, Preservation, Mamnteassce and Protection of the Property: Borrower's Loan Application; Leaseholds,
Borrower shall occupy. establish. and usene Property as Burrower™s principal residence w ithin sisty days after the execution of
this Security Tnsirument and shall continuc to/occupy the Property as Borrower's principal residence for at least one vear after
the date of occupancy. unless Lender otherwiseaagrses in writing, which consent shall not be unreasonebly withheld, or unless
cxtenuating circumstances exist which are beyond Sorrower's control. Borrower shall not destroy. damage or impair the
Property, allow the Property to deteriorate. or comiit swade on the Propeny. Borrower shall be in defautt it any forfeiture
action or proceeding, whether civil or criminal. s begurdiat in Lender’s good fath judgment could resuit n forferture of the
Property or otherwise materially impuh: the nion created by this Security Instrument or Lender's secunity interest. Borrower nuy
cure such a default and reinstate, as piovided in paragraph 18.'by causing the action or proceeding 1o be dismivsed with a ruling
that. in Lender's good faith determination. ;7 cludes forfeiture ¢4 e Borrower's interest n the Propenty or other material
impairment of the lien created by this Sccurity Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process. gave materially fakse of WiayCurate information or statements to Lender tor failed —
to provide Lender with any material informat.on) in connection with the lopd eiudenced by the Note, including. but not limited
to. representations concerning Borrov.er’s uccupancy of the Property as a princisalresidence. 1 this Security Instrument is on a
jcasehold. Borrower shall comply with ulf the provisions of the lease. 1f Bormowessacquires fee title to the Property. the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform e Zovenants and agreements contained in
this Security Instrument, ar there is a legal proceeding that may significantly affect Lencer’s pahts in the Property (such as a
proceeding in bankruptey. probate. for condemnation or forfeiture or to entoree kaws or regiiatiany). then Lender may do and
pay for whatever is necessary to protect the valuc of the Property and Lender's rights in the"Prepérty. Lender’s actions may
include paying any sums secured by a tien which has priority over this Security Jostrument. apocaring in count. paying
reasonable attorneys” fees and entering on the Property to make repaire. Although Lender may tike actiopaaider this paragraph
7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower/sedived by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear fiterest from the
date of disbursement at the Note rate and shall be pavable. with interest. upon notice from Lender to Borrow(r reguesting
payment.

8. Mortgage Incurance, If Lender required mortgage insurance as a condition of making the loan secured by this Sceeurily T

Instrumient, Borrower shall pay the premiums reguired to maintain the monguge insurance in effect. 11, for any reason. the

morlpage msutanee coverage required by Lender fapses or veases w e in effect. Borrower shall pay the premiums required to

ahtan coverage substantially: cquivalent (o (the mortgage insurance previousls m effect, at a cost substantially equivalent to the

cont to Bortower of the mortgage msurance previonsly in effect. from an aternate mortgage insurer approved by Fender. 1

substantially cquivalent imortgage msurance coverage is not available, Borrower shall pay to Lender cach month o sum equal to

B onc-twelith of the yearly mortgage snsurinee prenum being pad by Borrower when the msurance coverage lapsed or ceased to
et ettect Pender willaceept. use and retain these payiments as o loss eserve in Tiew of mortgage msuranee Loss tesene —

Form 3014 9 30
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17. Transfer of the Property or a Beoeficial Interest in Borrower. If all ot an purt’of (e Propeny or any interest in it
is sold or transferred (or if a beneficial interast in Borrower is sold or transferred and Borrower is not a natural person) withour
Lender's prior written consent. Lender may. at its option. reguire immediate payvment 1n full of all sums secured by this
Security Instrument. However. this option shall not be exercised by Lender it exereise is prohibited by federal faw as of the date
of this Security Instrument,

If Lender exercises this option. Leader shall give Borrower notice of accelerauon. The notice shall provide a period of not
Joss than 30 days from the date the notice is delivered or maled within which Borrower must pzy all sums sceured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period. Lender muy invoke any remedies
permitted by this Security Instrument without further notice or demtand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mieets ceriain conditions, Borrower shall have the nght 1o have
enforcement of this Seeurity Instrument discontinued at any time prior to the carlier ol G 5 days ot sud other period s
applicable laymny specity for reinstatementy betore safe of the Propents pursuant 1o any poser of sale contained s this
Security Instruticnt or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Bortower: (i) pays
Lender all sums/which then would be due under this Security Instrument and the Note as 1 no aceeleration hud occurred: (b)
cures any default of sinother covenants of agreements: () pays all cxpenses incurred 1 entoraing this Security Instrument.
including. but not lipdled o, reasonable attorneys™ fees: and () tiukes such action as Lender may reasonably require to assure
that the lien of this SceuriiyJhstrument. Lender’s rights i the Propery and Borrower™s obligation to pay the sums seeured by
this Sccurity Instrument shzit cuntinue uachanged. Upon reinstatement by Borrower. this Securits Instrument and  the
obligations secured hereby shal? re/nain fully effective as il no aveeleranon had oceurred However. this right to remnstate shall
not apply in the case of acceleretion under paragraph 17.

19. Sate of Note; Change of Koar Servicer. The Note or a partial interest in the Note (together with ths Security
Instrument) may be sold one or more times/without prior notice to Borrower A sake may result in a change i the eatity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and thes Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o asale of the Note, Hthere s 4 change of the Loan Servicer. Borrower will be
given written notice of the change in accordance with Jaragraph 14 abuve und applicable Tav . The noree will state the name and
address of the new Loan Servicer and the wddress tofshichpiy ments should be made. The notiee will also contim any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause orgeomit the presence. use disposal. storage. or refease of any
Hazardous Substances on or in the Property. Borrower <l not"do. nor allow amyone el ta doo anything aftecting the
Property that is in viclation of any Envirommental Taw. The pregans two sentences shall sotapply to the presence. tse. or
storage on the Property of small quantities of Hazardous Substancesthat are senerally recopnized o be approprizie to sormal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice ol any s estigatyio 2Cham. denand. faw it or other action by any
sovernmental or regulatory agency or private party invalving the Property an®t w Huzardous Substance vr Environmental Luw
of which Borrower has actual knowledge. 11 Borrower learns, or is nottied tany gerernmentad or regulatony authority, that
any removal or other remediation of any Hazardous Substanve affecting the Property (s necessary . Borrower shall promptly tahe
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined aslosie o hazardous substinces by
Environmental Law und the foHowing substances:  gasoline, kerosene. other fhamimable o3 toxic petroleum products. tovi
pestivides and herbicides, volatile solvents. materials containing ashestos or formaldehyde. and taoative materisls. As used in
this paragraph 20, "Environmental Law™ mecans federal faws and Taws of the jurisdiction where the, Fropenty s ocated thi
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

31. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borigiier’s breach
of amy covenant or agreement in this Sccurity Instrument (but not prior to acecleration under paragrapl 17 unless
applicable faw provides otherwise). The notice shall specify: @) the defaults (h) the action required to cure (he ‘defaults
(¢) a date, not less than 30 days from the date the notice is given to Borrower. by which the default must be culed: and
(dy that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstale after aceeleration and the right to assert in the forecosure proceeding the
not-evistence of st default or any other defense of Borrovier to aceeleration and foreclosure, If the default is not coredon
or before the date specified in the notice,  Lender, at its option, may require immediate payment in full of all sons
secured by thiy Security Tnstrument without further demand and may foreclose this Security Instrument by judicial e
procecding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to. reasonable attornevs” fees and costs of title evidence.

SeeR6LT6

22 Release. Upon pavinent of alb sams seeured by this Scecunity Instrument, Lender shall release this Seeunty Instrument T
without charge o Bowower Borrower shall pay ams tecotdation costs e
23 Waiver of Homestead, Bonower waves all tight of homestead exemption i the Propery
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
LOAN#E 366834433
THIS BALLOON RIDER is made this i day of Juny L1991,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
“'Security Instrument”’) of the same date given by the undersigned (the **Borrower™) to secure the Borrower’s Note to
o &% N MORTGAGE COREPORATION, A MICHIGAN CORFORAT ION
(the “*Lender™)
of the same date and covering the property described in the Security Instrument and located at:

1417 BREENLEAF ST, EVANSTOM, IL oOae]

[Property Address)
The interes” rat’ stated on the Note is called the *‘Note Rate.” The date of the Note is called the “‘Note Date.” | understand
the Lender may tiansien the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this ide/ sy transfer and who js entitled to receive payments under the Note is called the **Note Holder.”

ADDITIONAL COVE! 4TS, In addition to the covenamts and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as fol!ows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANTE

At the maturity date of the Note an'{ Security Instrument (the **Maturity Date™), 1 will be able 10 obtain a new loan (“*New
Loan’) with a new Maurity Date of  ptisUsT @1 .20 %4, and with an interest rate equal to the
“New Note Rate” determined in aceordance witi Seciion 3 below if all the conditions provided in Sections 2 and 5 below are met
{the “Conditional Refinancing Option™). If those condizions are not met, | understand that the Note Holder is under no obligation
1o refinance or modify the Note, or (o extend the Mat rty Date, and that 1 will have to repay the Note from my own resources
or find a lender willing to lend me the money to repay thedvuie.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option at’ ma urity, certain conditions must be met as of the Maturity Date.
These conditions are: (1) 1 must still be the owner and occupant ot th< property subject 10 the Security Instrument {the *Property”);
(2) | must be current in my monthly payments and cannot have been mose <230 days laie on any of the 12 scheduled monthly payments
immediately preceding the Maturity Date; (3) no lien against the Properiy {eiceut for tases and special assessments not yet due and
payabie) other than that of the Security Instrument may enist; (4) the New Nowe Late cannot be more than 5 percentage points above
the Note Rate; and (5) 1 must make a written request to the Note Halder as pievided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Nationa! Mosigage Association's required net yield for
30-year fixed rate mortgages subject 1o a 60-day mandatory delivery commitment, plus one-lal”of one percentage point (0.5%}, rounded
10 the nearest one-eighth of one percentage point {0.123%) (the *“New Note Rate™). The requined net yield shall be the applicable net
yield in effect on the date and time of day that the Note Holder reccives notice of my election o excreise the Conditional Refinancing
Option. If this required net yicld is not available, the Note Holder will determine the New Note Race by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than § percentage puints 2%ove the Note Rate and
all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of {ae me.athly payment that
will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c) all otheisums Lill owe under
the Note and Security Instrument on the Maturity Date (assuming my monthly payments then are current, as required under Section
2 above), over the term of the New Note at the New Note Rate in equal monthly payments. The result of this calcuativa will be the
amount of my new principal and interest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal. accrued
but unpaid interest, and all other sums [ am expected to owe on the Maturity Date. The Note Holder also will advise me that T miy
exercise the Conditional Refinancing Option if the conditions in Section 2 abuve are met. The Note Holder will pravide my payment
record information, together with the name, title and address of the person representing the Note Holder that 1 must notity in order
1o exercise the Conditionat Refinancing Option. If 1 meet the conditions of Section 2 above, | may exercise the Conditional Refinancing
Option by notifving the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will caleulate the
fined New Note Rate hised upon the Federal National Mortgage Association’s applicable published required net yield in effect on the
date and time of day notilication iy received by the Note Holder and as caleulated in Section 3 above. [will then have 30 calendar days
1o provide the Note Holder with aceeptable proof of my required ownership, occupancy and property fien status. Before the Maturity
Date the Note Holder will adsise me of the niew interest rate (the New Note Rate), new monthly payment amount and  date, time
and plave at which T must appear 1o sign any documents required to complete the required refinancing. T understand the Note Holder
will chiarge me a $250 processing fee and the costs associated with updating the title insurance poliey, i any.

BY SIGNING BELOW, Borrower aceepts aid aigrees 1o the teoms and vosenants contained in this Balloon Rider,

/4/? W \7/%({",’0‘-'* Seah) . Seal)
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