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THIS MORTGAGE is made this Sth day of August 1991 . batween the Morgagor.
NAZARIO ORTIZ AND AURORA N. ORTIZ, HUSBAND AND WIFE, AS JOINT TENANTS.
(herein *Borrowsr”), and the Morigages. OLD STONE CREDIT CORPORATION OF iLUNOIS

a corporation organized and existing under the iaws of Hlincis whose address is 7808 W. COLLEGE OR. - 3NE
PALOS HEIGHTS, ILLINOIS 80483- Merein "Lencer?).

‘Whaeveas, Borrower is indebted to Lender in the principal sum of U.S. § $8,500.00 ¢ which indabledness is
evidencad by Borrower'snote dated ____ August 8, 1991 and sxtensions and renewiis thereo! (herein *Note®),
providing for monthly instaliments of peincipal and imersst, with the balanoe of indebtedness, if not sooner paid, dus and paysbleon _____
_._September 1, 2008 ;

To Secure 0 Lander the repayment of the indebtedness svidencsd by the Note, with interest thereon; the payment of ail other aums,
with interast thereon, sdvanced in acoardancs herewith to protect the security of this Mortgage; and the performance of the covanants and
agreemants of Borrowsr haceln contalined, Borrower Joes hereby mortgage, grant and convey to Lendar, the following described property
located in the County of COOK , Buate of Miinols:

THE SOUYY. 8 FEET OF LOT 19 AND THE NORTH 22 FEET OF LOT 20IN J. W,

KIMBELL'S SCBDIVISION OF THE EAST 1/2 OQF LOT 11 IN KIMBELL'S SUBDIVISION OF

THE EAST 1/7 CF THE SOUTHWEST 1/4 AND THE WEST 1/2 OF THE SOUTHEAST 1/4
{EXCEPT 25 AC#ZS IN THE NORTHEAST CORNER THEREOF) OF SECTION 26, TOWNSHIP 40
lNL?.'llr:lr(;{l’S RANC 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

COMMONLY KNOWN /.8 2523 N. DRAKE, CHICAGO, ILLINOIS
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which has the addrees of 2523 Il DRAKE CHICAGO

. [Street} iity]
Minois 0847 {herein ‘Property Address”);
{Zp Code}

Together with all the improvements now or hersstter erected on the property, and all eassme A, ights, appurtsnances and rents, ali of
which ghalt be deemed 0 be andt remain a part of the property covered by this Morgage; snd & o1 Lw foregoing, togethar with said
property {or the lessehoid estate if this Mortgage is on a leasshoid) are hersinatter refeired to as the "Pro sy ”

Bortower covenants that Borrower is lawfuily seized of the estate hereby conveysd and has the tight v (v 0.lgage. Grant And convey the
Property, and that the Property is unencumbaered, sxcept for sncumbrances of record. Borrower covenants tHat Borrower wartants and will
defend generally the titte to the Property againat all claims and demands, subject to sncumbrances of record.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agres as follows:

1. Payment of Principal and Interest. Borrowst shall promptiy pay when due the principal and intefest inush ariness svidenced
by the Note and late charges as provided in the Note.

2. Funds for Taxes and inauwrance. Subject to applicable law or & written waiver by Lender, Borrower shali pay & ) ander on the
day monthly payrnents of prncipal and interast are payable under the Nots, until the Note is paid in fuil, 8 sum (herein “Funds®) squal to one-
twalith of the yearly taxes and asseassments (including condominium and planned unit development assessments, if any} which may attain
priority over this Mortgags snd ground rents on the Property, if any, pius one-twelith of yearfy premium instaliments for hazard insuranose,
pius one-twelfth of yearly premium insialiments for mortgage insurance, if any, all as reasonably estirnated initislly and from time to time by
Lender on the basis of assssaments and bills and reasonabie estimates thereof. Borrower shall not be obiigated 1o make such payments of
Funds 1o Lender to the sxnt that Borrower makes such paymaents 10 the hoider of a prior mortgage of deed of trust if such hoider (s an
institutional lender.

¥ Borrower pays Funds to Lendaer, the Funds shali be heid in an institution the deposits or acocunts of which are intured or guaranteed
by a Federal or state agency (nciuding Lender i Lander is such an institution). Landsr shal apply the Funds to pay sak] taxes, assssaments,
insurance premiums and ground rents. Lender may nat chargs for 10 holding ana applying the Funds, analyzing sald account of verifying
and compiling said assessments and bills, uniess Lender pays Batrower interest on the Funds and applicabie law psrmits Lender to make
such a charge. Borrower and Lender may sgres in writing at the time of saxecution of this Mortgage that interest on the Funds shall be pald
to Borrower, and uniess such agreemant is made of applicable iaw requites such intarsst to be paid, Lender shail not De required fo pay
Borrower any interast or samings on the Funds. Lendaer shall give to Borrower, withaut charge, an annusl accounting of the Funds showing
cradits and debits 10 the Funds and the purpose for which sach debit 0 the Funds waa made. The Funds are pledged as additional seourity
for the sume seoured by this Mortgage.
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13. Governing Law; Severabliity. The stats and local laws appiicabls to this Mongage shall be the laws of the jurisdiction in which
the Property is locatsd. The foregoing sentence shall not limit the applicability of Federal law to this Morigage. In the event that any
provision or clauss of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Morigage
or the Nois whioch can be given etfect without the conflicting provision, and to this end the provisions of this Mongage and the Note are
declared 10 be severable. As used herein, "costs”, “expenses” and “attomneys’ fees” inciude all sums to the extent not prohibited by
applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution or
after recordation hersof.

18. Rehabliitation Loan Agreement. Gorrower shall fulfill all of Borrower's obligations undel any home rehabilitation,
improvemaent, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require Borrowsr 1
executs and deliver to Lender, in a form acosptable to Lencier, an assignmant of any rights, claims or defenses which Borrower may have
against parties who supply labor, materials or services in connection with improvements madae to the Propaerty.

18, Transler o’ the Property or a Beneficlal interest In Borrower. Hf all or any part ol ths Property or an interest therein la soid or
transterred by Borrov e (0 if a beneficial interest in Borrowsr Is sold or transferred and Borrower is not a natural person or persons but is a
corporation, partnership, 7Lt or other legal entity} without Lender's prior written consent, excluding (a) the creation of a tien or encumbrance
subordinate to this Securit. Inytrurnant which does not relate to a transfer of rights of occupancy in the property, (b) the creation of a
purchass money security Inwc.e7. ‘or household appliances {c) s transfer by deviss, descent or by operation of law upon the death of a joint
tenant or () the grant of ary > ¢*2d interest of three years or less not containing an option 1o purchass, Lender may, at Lender's option,
declare aH the sums secured by this Jerurity instrumaent to be Immediately dus and payabls.

i Lender exercizes such option .0 #-calerate, Lender shall mail Borrower notice of acceisration in accordancs with paragraph 12 hereof.
Such notice shall provide a period of 1.0t i823 than 30 days from the date the notice is malled within which Borrower may pay the sums
deciared due. if Barrower fails to pay such suma prior 10 the sxpiration of such period, Lender may, without further notice or demand on
Borrowsr, invoke any femedies permitied by p wrasronh 17 hersof.

Lencder may consant 1o & sale or transier it: 7r) Borrower causes to be submitted to Lender information required by Lender to svaluate
the transferes as 1 a new loan were being mads ¢ the ransferes; (2) Lander reascnably determines that Lender's sscurity will not be
Impalired and that the risk of & breach of any covenan: or sZreement in this Security instrument is acceptable; (3) interest will be payable on
the sums secured by this Security instrument at a rate ac_eoiable to Lender; (4) changss in the teyma of the Nots and this Security
Instrument required by Lendes are made, including, for exan ple, puriodic adjustment In the interast rate, a different final payment date for
the loan, and addition of unpaid intstest 1o princlpal; and (5) the ~.~~cterse signe an assumption agresment that is acceptable to Lender and
that obligates the transferes to keep all the promises and agrecmen’= mMade in the Note and in this Security lnstrument, as modified if
required by Lender. To the sxtent parmitted by appiicable law, Lende ' alsc may chasge a reasonabie fes as a condition to Lender’'s consent
1o any sale or transfer.

Borrower will continue to be obligated under the Note and this Securiv;: Liz.rurmnent uniess Lender releases Borrower in writing.

NON-UNIFORM COVENANTS. Borrower and Lender turthes covenant and 7 gr.a as follows:

17. Acceleration; Remedies. Except as provided In paragraph 15 bPur-of, upon Borrowst's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when Cue any sums secured by this Mortgage, Lender prior
to acceleration shall give notice to Borrower as provided In paragraph 12 herec! - _ecitylng: (1) the breach; (2} the action required 1o
oure such breach; (3) & date, not Jess than 10 days from the date the notice is maile; to Yorrower, by which such breach must be
cured; and (4) that fallure 10 cure such breach on or before the date specified in the .27 may result in acceleration of the sums
seoured by this Mortgage foreciosure by judicial proceeding, and sale of the Property. The r.tk » shall further Inform Borrower of the
right to reinetate after acoeleration and the right to rt in the forec! o proceeding the nr sy istence of a default or any other
defense of Borrowst {0 acoeleration and loreciosure. if the breach is not cured on or before the .. .< 7 pecified in the notice, Lender,
at Lender's option, may declare all of the sums secured by this Mortgage 10 be Iimmediately due ar.d p .y able without further demand
and may foreclose this Mortgage by Judicial procesding. Lender shall be entitled tc collect in suct proceeding all expenses of
forsciosure, Including, but not imited 10, reasonable attorneys’ fees and costs of documentary evidences, al stracts and title reports.

18. Borrowsr's Right 1o Reinstate. Notwithstanding Lender's acceleration ot the sums securea by thc Morigage due 1o
Borrowsr's breach, Borrowes shall have the right 1o have any proceedings begun by Lender to enforce this Mortgz ge _iscontinued at any
time prior to the antry of a judgment eniorcing this Mortgage if: (a) Borrower pays Lender all sume which would be = due under this
Mortgage and the Note had no acosleration occurred; (b) Borrower cures all breaches of any other covenants Of agres Ment= of Boriowsr
contained in this Mortgage; (0) Borrowsr pays all reasonabie axpensss Incurred by Lender in enforcing the covenants and a>.sements of
Borrower contained i this Mortgage, and in snforcing Lender's remmedies as provided in paragraph 17 hetes!, including, but not limitsd to,
reasonabie attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assurs that the lisn of this Mortgage,
Lender's interest in the Property and Borrowsr's obligation 10 pay the sums secured by this Mortgage shall continus unimpalred. Lipon such
payment and cure by Borrower, this Mortgage and the obligations sscured hereby shall remain in full force and effect as if no acoeisration
had ocourred.

9. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hersby assigne to Lender the
rents of the Proparty, ptavided that Botrower shall, prior 1o acceleration under paragraph 17 hereo! of abandonment of the Property, have ithe
right to collect and retain such rents as they become due and payabls.

Upon acceleration under paragraph 17 hersof or abandonmaent of the Property, Lendsr shall be sntitied to have a recsiver appointed by
a court 10 snter upon, take posssssion of and manage the Property and to coilect the rents of the Property Including those past due. All rents
collscted by the receiver shall be applied first to payment of the costs of management of the Property and cotlection of rents, including, but
not limited 1o, receiver's fees, premiums on recsiver's bonds and reascnable attomeys' fees, and then to the suma secursed by this Morigage.
The receiver shall be Hable to account only fix those rents actually received.

20. Releass. Upon payment of all sums sacured by this Morigage, Lender shall releass this Mortgage without chargs to Borrower.
Borrower shall pay ali costs of recordation, i any.

an, Walver of Homestead. Borrower hereby walves all rights of homestead exemption in the Property.
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n Niders t» this Morigage. ¥ one or more riders ame axecuted by Borrower and recorded 1ogether with this Morgage, the

mmmummmmummmwmmmmmm%u
this Morigage as # the rider(s} wers a part of this Mocigage. [Check applicable box (se}}.

[ ] 14 Family Rider

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowsr and Lender req A% ¢ hoider of any mortgage, deed of trust or other encumbrance with a lien which has prioiity over thiy
Mortgage to give Notics 10 Landar, it ‘enhder's address set forth on page one of this Morigage, of any detaullt under the superior
snoumbrance and of any sale or other (ore.Osure action.

In Witnase Whareo!, Botrower has sxscuted th' s Mortoage

STATE OF lllinois, COOK COUNTY ss:

ISELMA ANGELUCCI, a Notary Public in and for said county and state, do herolnrcenlfythat
NAZARIO ORTIZ AND AURORA N. ORTIZ, HUSBAND AND WIFE, AS JOINT TENANTS. personally
known to me to be the person{s) whose nama(s) are subscribed to the f

this day in person, and acknowledged

volumary

instrument, appeared before me
mwwuwxm instrument as their free
act, for the uses and purposes set forth.

9139943&
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BSELMA
OLD STONE CREDIT CORPORATION OF
78008 W. COLLEGE DA. - 3NE
PALOS HEIGHTS, ILLINOIS §0463-
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