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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE

13116429520 703

This Mongage ("Security Instrument®) is given on August 2, 1981 . The Mortgagor is
HERMAN L. (! . EY, JR., MARRIED TO VIOLA L. WILEY

whose addressls S14 £. 91§87 PLACE,CHICAGO,!IL 60619

{"Borrower"). This Secu ity Instrument is givento

MIDWEST FUNDING FPURPORATION

which Is organized and exiztiicunderthelawsof 1L L1NOI S , and whose address is
1020 31st Street, ‘Sv.te 401, Downers Grove, 1L 60515

{"Lender”). Borrower owes Lenfe’ the principal sumof Sixty Seven Thousand Fifty and

ne/100

Dollars (U.S.§ 67,050.00 }. This debt is evidenced by Borrower's note dated the same date as thls
Security Instrument {*Note"), which proviaes for monthly payments, with the full debt, if not paid earller, due and
payableon Septembaer 1, 20271 ThizSecurity Instrument secures to Lender: (a) the repayment of tha dabt
evidenced by the Note, with Interast, and a | rer ewals, extensions and modifications; (b) the payment of all ather sums,
with interast, advanced under Paragraph 6 i pratect the security of this Security Instrument; and (c} the parformance of
Borrower's covenants and agreements under "his Security Instrument and the Note. For this purpose, Borrower does
hereby mortpage, grant and convey to Lender thy fcllowing described property located in

COOK County, llinois:

LOT 41 IN BLOCK 44 I[N S.E., GROSS FOURT Y ADODITION TO DAUPHIN PARK, BEING A
SUBDIVISION OF THE NORTH 1/2 OF THE N(RTHEAST 1/4 OF THE SOUTHEAST 1/4 ALSO
ALL THAT PART OF THE NORTHMWEST 1/4 OF TUHF SOUTHEAST 1/4 LYING NORTHEASTERLY OF
THE RIGHT OF WAY OF CHICAGO AND WESTERN tMU’ANA RAILROAD; ALSO ALL THAT PART
OF THE NORTHEAST t/4 OF THE SOUTKWEST 1/4 LY'NG NORTHEASTERLY OF RIGHT OF WAY
OF CHICAGO AND WESTERN INDIANA RALLROAD [N SFCI10ON 3, TOWNSHIP 37 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IK FO2YX COUNTY, ILLINOIS.

HEPT1 RECORDING $15 .29
i ﬁ?l:_22 TRan 5474 08,07/91 12.59:009
a8 B w21 --JPP5458
13 9 568 . CORY COUNTY RECORDER

Tax 1.0. #:25-03-401-025

which has the address of S14 E. 918ST PLACE CHICAG®
{Street} [City]
liinols 606179 ("Property Address");
[Bp Code)

TOGETHER WITH all the improvements now or hereafter arected on the property, and all easemems, rights,
appurtenances, rents, royaltles, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to In this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all clalms and demands, subject to any
sncumbrances of record.

FHA ILLINOIS MORTGAGE FORM
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date of the monthly payments, wh h;s erfed 10 inParagraph 2 or cRangd the amount of such payments. Any

‘excess proceeds ovar an amount rec‘ulred to pan}; all outstanding Indebtedness under the Note and this Security
Instrument sha!l be pald to tha entity legally entitied therato.

8. Fees. Londer may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, axcept as limited by regulations issued by the Secretary in the case of payment defauits,

require immediate payment in full of all sums securad by this Security Instrument if;

(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or

(i} Borrawer defauits by failing, for a period of thirty days, to parform any other obligations contained in this
Security instrument.

éb) Sale Whhout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ecretary, require immediate paymaent In full of all the sums secured by this Security instrumant H:

(i) All or pan of the Property, or & beneficial interest in a trust owning all or part of the Propaerty, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(i) Tha Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not heen approved in
accordance with the requirements of the Secretary.

(¢} No Waiver. If circumstances occur that weuld permit Lender to require immediate payment {n full, but Lender

does not require such payments, Lender dees not waive its rights with respect to subsequent events.

{d) Re?ulatlrns of HUD Secretary. In many circumstances reguiations Issued by the Saecretary will limit Lender's

rights, in the cara of payment defaults, to require immediate payment in full and forectose if not paid. This Securlty

Instrumant does ot authorize acceleration or foreclosure # not permitted by regulations of the Secretary.

(e )Mortgage Nc: lrsured. Borrower agrees that shouid this Security Instrument and the note secured thereby not

be ellgible for insu:ar.ce under the National Housing Actwithin 60 davys from the date hereof,

Lender may, at its upt'ur and notwithstanding anything in Paragraph 9, require immaediate payment In full of all

sums secured by this {ietJrity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentio 60 DavYs from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shall o¢ deemed conclusive proof of such ineligibility. Notwlthstandlneetrr:g fore’gaglng, this
option may not be exercised 2y Lender when the unavailability of insurance is solely due to er's fallure to remit

a mortgage insurance premium t~ihe Secretary.

10. Reinstatement. Borrower has 4 rigit to ba reinstated if Lender has required immediate payment in full because
of Borrower's fallure to pay an amount uue under the Nots or this Securlty Instrument. This right applies gven after - -
foreclosure proceedings are instituted. To reins'ate the Security instrurnent, Barrawar shall tender In a lump sum all
amounis required 1o bring Borrower's account ~urrent including, to the extent they are obligations of Barrower under
this Security Instrument, foreclosure costs anc reasonable and customary attorneys' fees and expenses property
assoclated with the foreclasure proceeding. Upor. reinstaternent by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as ¥ l.ander had not required Immediate payment In full. Howevar,
Lender Is not required to permit reinstatement if: (I} Londer has accepted reinstatement afier the commencement of
foreclosura proceedings within two years Immediately priceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preciude fareciosure on diffarent grounds in the future, or (jil) reinstatement will
adversely affect the priority of the lian created by this Securi.y Instrument.

11. Borrower Not Released; Forbearance b; Lender Nt 'a Walver. Extension of the time of payment or

modification of amortizatian of the sums secured Dy this Securniratrument gramed by Lender to any successor in
interest of Borrower shall not operate to releass the llability of the ori ji=al Borrower or Borrower's successor In interest.
Lender shall not be required to commence proceedings against any Lu:cessor in interast or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sacurity Instrumant by reason of any demand
mada by the original Borrower or Borrower's successors In interest. any forvarance by Lender in exercising any right
or remedy shall not be a walver of or prectude the exercise of any right or "emedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-3'ynere. The covenants and agreements of
this Sacurity Instrument shall bind and benefit the successors and assigns of Lncer and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreemants shall be joirs urk! several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing thi5 Security Instrument only to
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not parsonally obligated to pay the sums secured by this Security Instrument; and (c) 19 ees that Lender and any othar
Barrower may agrea to extend, modtty, forbear or make any accommodations with regard 12 tie terms of this Security
instrument or tha Note without that Borrower's consent.

13. Notlces. Any notice to Barrowar provided for In this Securlty instrument shall be given ©y <:3lvering It or by
malling it by first class mail unless applicable law requires use of another method. The notice sne4 Fa directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notlce to Lunaer shall be given by
first class mali to Lender's address stated herein or any address Lender designates by notice to Bor=o . Any notice
provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender wi e given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govarned by Federal law and the law of the
urisdiction in which the Property Is located. In the évent that any provision or ciause of this Security Instrumant of the

ote canflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effact without the conficting provision. To this end tha pravisions of this Seacurity instrument and the
Note are declared to be severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property, Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Propaerty to pay the rents to Lender or Lander's agents. However, prior 1o Lender's notice to Borrowar of
Borrower's breach of any covenant or agreement in the Security instrument, Borrowert shall collect and recelve all rents
and revanues of the Property as trustee for the benefit of Lender and Borrawaer. This assignment of rents constitutes an
absolute assignment and not an assignment for additional sacurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; {b} Lender shail be entitedto . -
collect and receive all of the rents of the Property; and {c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lendar's agent on Lender’s writtan demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 18.

Lender shall not be required to enter upon, take cantrol of or maintain the Property before or after giving notice of
breach to Barrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shail terminate when the debt secured by the Security instrument s paid in full.

FHA ILLINOIS MORTGAGE FORM 2/91
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NON-UNIFORM COVENANTS. Borrower and Lender further covenart arndd agres as follows:

17. Forsclosure Procsdure. if Lender requires immediate payment in ful under Para 9, Lender may invoke
mmﬂmwwmmmmwww Lender shall be odtoodlnctddxpomos
incurred i pursuing the remedies provided in this Paragraph 17, inciuding, but not iimited to, reasonabile attorneys’ fees
mmam%

18. HmUponpaydeallsumssecuredwmisSeaﬂwmumm Lender shall releass this Security
instrument without charge to Borrowsr. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower walves all right of homestead exemption In the Property.

Riders 1o this Securlty instrument. i one or more riders are executed by Borrower and recorded together with
mlsSewmylmmcovammdeachsuchrldarshdlbe ed into and shall amend and
the covenants and agreements of this Security instrumaent as ¥ the rider(s) were in a part of this Security Instrument.

(Check appiicable box{es)].
D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
Planned Unit Developmant Rider D Other [Specity]

BY SIGNIMNG S:LOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and in 2.1y rider(s) executed by Borrower and recorded with It

® ERMAN L. HILEV,
. /Z’é
. WILEY HAS RXEC! THIS MORTGAGE FOR

OF PERFECYI THE WAIVER OF THE
OF HER SPOUXE, LIRMAN L. WILEY. JR.

STATE OF iLLINO! [ML County ss:

S,
l, mdl’w“?”‘z‘/ , & Nory Sublic in and for sald county and state, do hereby certily

that WERMAN L. WILEY, Jnr. AND VIOLA L. W(LJ.Y, HIS WIFE

g:soruﬂvlamntomtobemempemon{s)whwnm %8} sitbscribed to the foregoing instrument, appeared
oramﬂi'dayhpuson and acknowledgedthat he/sshe ;?mmddwmmmmm“
A

his/her mlct.fordnmsmdptﬂpomwg LE)( £ (< Y
' [2)

GNenmdermyhandnndomch!oedm .
My Commission expires: ,/—,/\ 4/ }
=
Notary

This instrument was prepered by:

4001 PAVLIK
WIBWERY TUNDING Eul‘ﬁl:l[ﬁl
JI1ST SBTREET, SUITE 401%
DOWNERS GROVE, LLLINOLIS 60513

(Addrul)

“OFFICIAL (EAL”
Rilld Rifo
N a.y Pubhc, State of ((fanis
v LunnngsMN Lapires 20195

- u— P
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