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MORTGAGE 8161607
THE NOTE THIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE. IF THE INTERESY RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER,
IF THE INTV.REST RATE DECREASES, THE M()N THLY PA\’MF.N'II'}SI' WILL BE LOWER,

THIS MOR1ZAQE ("Security Instrument” iven on.,
The mor’guior I8, (,LA l\ 0- R“ (IA 1 YRFNA l... Rl‘({AN "Ubl,AND AND Wl} !'

: Burruwcr“) This Security Instrument is given o
, &QRPUEA THON. ..ot . which i uruunuul anl cmmm
under the lws of I‘ TEOF DELAWARE | and whose addresy is

4915 INDEPENDENCE PAXE WAY, TAMEA, FLORIDA 33634-7840 k
Barrower owes Lender the priacipal sum of .. ONE HUNDRH’ THIRTY THOUSAND, EIVE HUNDRED AND.! NO / 100

, Dotz A8, $n J30S0000 ..., This debt is evidenced by Borrower's note
dulcd lho samc dutc m lhw Suunly listrumient "Nuu.") which pmvudcw ror momhly puyments, with the full debt, if not
paid carlier, duc and payable on AVGUST 1, 202) .'This Security Instrument
secures (o Lender: (n) the repayment of the m.rx evidenced by the Note, with interest, and all runcwuh. extensions and
madifications of the Note; (b) the payment of ull ather sums, wilh interest, ndvanced under preagrupht 7 1 protect the security
of this Security Instrument; und (¢) the performance o Borrower's covenants and agreewents under this Securily Instrument
and the Note. For this purpose. Rorrower does herchy ny: .rtuouu. srum ind convcy tn Londer the Iulluwmg deseribed prop-
erty located in . e 101 4. S nvsssssssssssessmsmm s COUNLY, HINOIS:

LOT K2 IN PLUM GROVE HILLS UNIT NUMBER 3, BEESG A SUBDIVISION OF PART OF
THE EANT 172 OF FRACTIONAL SECTION 7, TOWNSHIE &1 HORTH, RANGE 11, KAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,

TAX 1D NUMBER _08-07-202-008 COETOT 0250
TR T e

p'rl}'i‘ R B A | RO

CUHIE PRI u!“lil\'[” [ o )

which has tho address of MWI’MUMWQWE&VE. ..................RQLM%&'MIMD.QW.&......
TAOIS consrenceer e SOY. v (“Proporty Address”);
[Dp Cooel

TOORTHIR Wi all the iinprovements now or herealtor erected on the property, and all casements, uppurienances,
and flatures now or lereatter o part of the pruperty. All eeplcemonts and additions shat! also bo covered by this Security
Instrument. All of the loregoing is referred 1o in this Securily Instrument as the "Property.”

BORROWIR COVINANTY that Borrower iy lawlully seised of the estate hereby convoyed und hus the right o muriguge,
grant arcl convey the Property and that the Propenty is unencumbored, excepl {or encumbrances of record. Borrower wurmnls
and will dofend geaeraily the title o the Propenty aguingl oll cluims and donunds, subject W any encumbrinces of record,

THIS SECURITY INSTRUMENT combings uniform covenants for nutional use and non-unifomm covenanty with limited
variations by jurisdiclion 0 constitue & uniform socurity instrument covering real propenty.
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UNIFORM COVENANTS. Borrower and Lender covenant und agree us follows:
1. Payment of Principal and interest; Propiyment and Late Charges, Borrower shull prompily pay when due
the principul of and interest on the debt evidenced by the Note and any prepuyment and Inte charges due under the Note.,
2. Funds for Tuxes and Insurance,  Subject 10 applicable low or ¢ a writicn waiver by Lender, Borrower shull
pay to Lender on the day monthly puyments are due under the Note, unti! the Note is paid in (ull, » sum ("Funds”) for:
(a) yearly taxes and assessments which may atain priority over this Security Instrument as a licn on the Property; (b) yearly
leaschold payments or ground rents an the Property, if any; (¢) yearly hazard or property insurunce premiums; (d) yerly
flood insurance premiums, il any; (¢) yearly mortguge insurance premiums, if any; and (f) uny sums payable by Borrower
to Lender, in aceordance with the provisions of paragraph 8, in licu of the puyment of monguge insurince premiums, These
items are called "Escrow liems.” Leader may, at any time, collect und hiold Fundy in an amount not o exceed the maximum
amount a lender for a federally related mortguge loun may require for Borrower’s escrow uccount under the federal Real
Estate Sctdement Procedures Act of 1974 as amended from time o time, 12 U.S.C. § 2601 e seq. ("RESPA"), unless
another law that applics (o the Funds scis o lesser amount. 1f so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the busis of current data and
reasonable estinaics of expenditures of future Escrow liems or otherwise in accordance with applicable law.
The Funds sh=! be held in an instiltion whose deposits arc insured by a federal agency, instrumentality, or enlity
(including Lender, i Lznder is such an institution) or in any Federal Home Loan Bank. Lender shull npply the Funds w
pay the Escrow liems, Lerder may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Esceuw liems, unfess Lender pays Borrower interest on the Funds and applicable law permits Lender
1o make such a charge. Howevzr. Lender may require Borrower 1o pay @ onc-lime charge for an independent real estate
tax reporting service used by Lend‘zini connection with this loan, unless applicable law provides otherwise. Unless un agreement
is made or applicable lnw requires inverest 10 be paid, Lender shall not be required 1o puy Borrower uy interest or carmings
on the Funds. Borrower and Lender ey ugree in writing, however, thut interest shall be paid on the Funds. Lender shull
give to Borrower, without charge, an annual accoanting of the Funds, showing credits and debits to the Furds and the purpose
for which each debit to the Funds was made, Tiic~unds are pledged as additional security for all sums securcd by this Security

Instrument,
If the Funds held by Lender exceed the amounty e ermitted to be held by applicable luw, Lender shall account 1o Borrower

for the cxcess Funds in accordance with the requirements =i anplicable law. I the amount of the Funds held by Lender wt
any time is not sufficient to pay the Escrow Items when aue, Lender may so notily Borrower in writing, and, In such case
Borrower shall pay to Lender the amount neccssary o make up ke deficiency. Borrower shall make up the deficiency in
no more than twelve monthly paymenis, al Lender's sole discreticn

Upon payment in full of all sums securcd by this Security instracnl, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquirc of <l the Property, Lender, prior 0 the ncquisition
or sale of the Property, shall apply any Funds held by Lender at the titae of pequisition or sale as a credit against the sums
secured by this Sccurity Instrument.

3, Application of Payments, Unless applicable fnw provides otherwise, al. payments received by Lender under
parsgmphs 1 and 2 shall be applied: first, W any prepayment charges due under the Notex second, to amaunis payble under
paragraph 2; third, to iniceest due; fourth, to principal due; and last, 1o any lute charges due urder the Note.

4, Charges; Liens, Bomower shall puy all taxcs, assessments, charges, fines and iapositions altributable lo the
Property which may uttain priority over this Security Instrument, and leasehold paymenis or gecund ‘enls, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thit manner, dratewer shall py them
on time directly to the person owed payment. Borrower shell prompuly fumish to Lender all notices af armounts to be paid
underhis paragruph. If Borrower makes these payments directly, Borrower shall promptly furnish lo Lender vegripts evidencing
the paymenty.

Borrower shall promptly dischuege any lien which has priority over this Security Instrument unless Bomower: (u)
agrecs in writing o the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement af the lien in, logal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien; or (¢) secures from the holder of the licn an agreement smisfactory (o Lender subor-
dinating the licn to this Security Instrument. {f Lender determines that any part of the Property iy subject 10 a lien which
may nitain priority over this Sceurity Insirument, Lender may give Borower u hotice identifying the lien. Borcower shall
satisfy the lien or wke onc or more of the actions set forth above within 10 days of the giving of notice.

8, Huzurd or Praperty Insurance.  Borrower shall keep the improvements now xisting or hereatier crecied on
the Property insured ngainst loss by fire, hazards included within the term “extended coverage” and any other huzurds,
including floods or flooding, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject io
Lender's approval which shal! not be unrensonably withheld, If Borrower fuily o nuintin coverage described above, Lender
may, at Lender’s option, oblain coverage lo protect Lender's rights in the Property in uccordunce with puragraph 7.
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All insurance policies snd renewals shoil be seceptable 10 Lender und shall include »'stundurd mfortguge clame. Lender
shatl have the right w hold the poticies nd renewls. H Lender requires, Borrower shadl prompily glve to Lender ull receipty
of paid premtums wnd renewal noticow. In e vvent of Josy, Borrawer shall glve prompt notles 10 the insurance carrier and
Lender, Lender may make proal of loss il not made prompily by Bormwer,

Unless Lender and Bortawer otherwise ugreo in writing, insuranes proceeds shall be applied (o rostaration or mypuie
of the Property damuged, if the restorntion or repuir is cconpimically feasible and Lender's security s not lexsened, I the
resioration or repair {s not cconomically feavible or Lender's security would be lessened, the insurance proceeds shall be
appiisd to the sums seeurcd by this Security Instrument, whether o not then due, with any excess puid o Borrower. If Botrower
abandans the Property, or does not answer within 30 days a notice (o Lender tht the insursnce carrier has offercd 1o
sottie ¢ claim, then Lender muy collect the insuminee proceeds. Lender may use the proceeds (v repair ar restore the Property
or (o pay sums secured by this Security Instrument, whether or not then duc. Tho 0.ty pericd will bogin when the nolice
is given,

Unless Lender and Bortower otherwise ugree in writing, sny upplicution of proceeds 1o principal shall not oxtend
or postpane the due date of the monthly payments referred 1o in pasngraghs | ad 2 or chunge the amount of the payments,
1t under parnscuph 21 the Property is acquired by Lender, Borrower's right to aity insusunce policics and proceeds resulting
from datuage % P Property prior 10 the scquisition shall pass o Lender to the extent of the sumy secured by thiy Security
{nstrument immediately. prior (o the acquisition,

6. Occupuncy, reservution, Malntenance und Protection of the Property; Borrower’s Loun Apphiention;
Leaseholds, Bomower St occupy, esiablish, und use the Property uy Borrawer's principil residence within sixly dayy
afiee the execution of this Security Instrument und shall continuo 10 occupy the Propenty as Borrawer's principul residence
for ot least one year afler the 22i¢ of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, o untess cricmuing circumstances exist which are beyond Borrower's control. Borrower shali not
destroy, damuge or impair the Property, allow the Property (o deterioruie, or commit wasie on the Property, Borrower shuli
be in default if any Jorfeiture uction or prececting, whether ehvil or eriminal, ts begun thay in Eender's good Tuith judgment
coutd result in forfviture of the Praperty or oinieswise materially impuir the lien creuted by this Security tnsteanent or Lender’s
seeurity interest. Borrower may cure such o default ond reinslate, ns provided in puragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lecdder's good faith determination, precludes forleiture of the Borrower’s
interest in the Property or other material impairmeni of Sw licn crepted by this Sccurity Instrument or Lender's security
Interest. Borrower shall also be in default if Borrower, dusing the Joan application process, gnve materintly false or inaccurnie
infarmation or statements (o Lender (or fuiled 1o provide Lendrs avith any muterial information) in connection with the loun
evidenced by the Note, including, but not limited to, represeniation: conicerning Borrower’s oceupancy ol the Property us
a principal residence. If this Sceurity Instrument is on u leaseheld, Beceeyer shall comply with wll the peovisions of e lease.
If Borrower acquires fee title W the Property, the teaschold and the (s e shall nol merge unless Lender agrees (o the
merger in wriling.

7. Protection of Leader's Rights in the Property. I Borrower fuive _to perform the covenanls and pgreemenis
contained in this Security Instrument, of heee is @ legal proceeding that may sigriticanily nffect Lender's rights in the Property
(such as u procecding in bunkruptey, probute, for cardemnution of forfeiture or ( eaibree faws or regulutions), then Lender
may do and pay for whatever is recessary o protect the value of the Property and Lender's tights in the Propeny. Lender's
actions may include paying any sums secured by a lien which has priority over this Secw ity Instrument, eppearing in court,
paying reasonablc nomeys' fees and entering on the Property 10 muke repuies. Alhough Lende: muy ke action under
thig paragraph 7, Lender does nat have 1o do so.

Any amounts dishursed by Lender under (his parsgraph 7 shall become additional debt of Burower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other serms of payment, these amounis shid! Bear interest (rom
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mongage insurance us a condition of making the loun seeured by this
Security Instrumen, Borrower sha!l pay the premiums required 10 maintain the mortgage insurance in effect. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases Lo be in effect, Borrower shall pay the premiums
required {0 obiain coverage substantially equivalent to the monguge insurance previously in cffect, at a cost substantialty
equivalent to the cost 1o Borrower of the mortgage insurance previously in elfect, from an aliernate mortguge insurer approved
by Lender, If substantially cquivalent mongage insurance coverage is nol uvailuble, Borrower shali puy to Lender cach months
a sum equal to one-twelfth of the yoarly morigage insurance premium being paid by Borrower when the insurance coverage
fapsed or ceased 1o be in effect. Lender will accept, use and reinin these puyments as o Joss reserve in licu of mongage
insurance. Loss reserve payments may no fonger be required, ut the option of Lender, if mortguge insurance covernge (in
Lhe amount and for the period that Lender requires) provided by an insurer upproved by Lender again becomes availuble
and is obtained. Borrower shall pay the premiums required fo maintain mortgage insurance in effect, or W provide a loss
reserve, unti the requirement for mongage insurance ends in accordwice with any wrilien agreement between Borrower

and Lender or applicuble iaw,

ST&LN [L&-I.NEW Form 3014 9/80 (paga 3 ol 7 pages)

v2966C1T6




UNOFFICIAL COPY

9. Inspection.  Lender or ity agent may muke reasonable enlries upon and inspections of the ﬁopeny. Lender shall
give Borrower aotice i the time of or prior (0 an inspection specifying rensonable cansoe for the Inspection,

10. Condemnation.  The proceeds of nny nwaed or claim for dumages, direct or consequential, in connection with
any condemnation or ather wking of any purt of the Propenty, or for conveyunce in licu of condemnation, are hereby nssigned
and shall be paid to Lender.

Inthe event of u 10lal nking of the Property, the procecds shall be applicd 1o the sumy secured by this Security Instrutnent,
whether or ot then due, with any excess puid 10 Borrower. In the event of u partin) lking of the Property in which the
fair market value of the Property immedialely before the tuking is cqual (o or greater than the wmount o the sums secured
by this Security Instrument immedintely before the taking, unless Borrower and Lender olherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the smount of the proceeds multiplicd by the foliowing fraction:
() the ol amount of the suiny secured inmedintely before the taking, divided by (b) the fair masket value of the Property
immedinicly before the taking, Any balance shill be pid 10 Borrower, Tn the event ol @ pantinl taking of the Property in
which tho fair market vidue of the Peoperty immediately before the taking is less thun the amount of the sy secured im-
mediatcly before the lking, uniess Borrower und [ender atheewise ageee in writing or unless upplicabie luw ulherwise pro-
vides, the procesds shall be applied 10 the sums secured by this Security Instruent whether or nol the sums are then due,

If the Property v ubunduned by Borrower, or if, afior nolcs by Lender W Borrower that the condemnor offers to
muke an award of yadiv b cloim (or damages, Borrower fails 10 respond 10 Lender widkin 30 dnys after the dute the notice
Is given, Lender bs abarived w collect und wpply the proceeds, at it oprion, either to testoration or repir ol the Prajierty
or ko the sums secured by s Security Instrumient, whether or not then due.

Unless Lender and Boteowes otherwise ngree in writing, any application of proceeds o principal shal) not extend
or postpone the due dute of the manthly payments relerred 0 In parugraphs | and 2 or chunge the amount of such prymenls,

i1, Borrawer Not Released; Fortbeorunce §iy Lender Notw Walver,  Dixtension of the tme for payment ar
modification of amortization of the sums sccured by this Security Instrumens geanted by Lender 10 uny successor in fnlerest
of Borrower shafl not operute to releuse theiaiilily of the original Borrawer or Burrower's succesors in Inierest, Lender
shall not be reguired 10 commenco procecuiags againg uny suceossor n intorest or refuse (o extend {ime for puymenl or
otherwise modify amortization of the sums secuved by thig Security lnstrument by reuson of sy demund mudo by the original
Borrowet or BOMOWEE'S SUCCENsor i interest, Aly-iuincamines by Lender in exercising uny right or remedy shall not be
a widver of or preclude e exercise of any right or remdy.

12. Successors und Assigns Houndi Joint and Severnl Linbliitys Co-signors, The covenunts ancd agreemons of
this Security Mstrument shild bind and benefit the successors inchasigns of Lendor and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and ugreemens shall be jeintand soveral. Ay Borrower who co-signs this Seeurity
Instrument but docs not execute the Nowe: () 1 co-signing this Seceiny [ostrument only to mortguge, gring i convey thi
Borrowor's Inlerest in the Property under the teems of this Socnrity irstrament; (b) is not personuily abligiied 1o pay e
sums sccured by this Security Instrament; and (¢) ugeces it Lemder asid any other Hurrower may agreo (o oxtend, miodily,
forbear or muke ary accommadations with regned 1o the wrns of this Security (nstrupzent or the Note without thi Borrower's
consent.

13, Loun Charges, (7 the foan secured by this Security Insirument Is subjestiic s fuw which sety muximum loun
charges, and that luw is Vinally interprewed so that the inierest or other loun charges collecied or o be colieeted i contiection
with the fonn exceed the permitted limits, then! (@) by such Toun chitrge shall be reduced by the umount nocessary Lo reduco
the charge 10 the permitied timlt; and (b) uny sums lreudy collected from Borrower which exgzeiad permitied Hmits will
be refunded 1o Borcower. Lender iy choose o make this refund by reducing the prineipal owed ede e Note or by miking
a direct payment o Borrower, 11 a refund reduces principal, the reduction will be irented s o purii! prepaymient withaut
any prepayment charge uader the Nole,

14. Notices. Any notice to Borrower provided For in this Security Instrument shall be given by uelivering it or
by mailing it by first class mail unless upplicuble law requires use of another method. The notice shall bo dircted to the
Praperty Address or uny other uddress Borrower designates by notico 1o Lomer, Any natice to Lender shall bo given by
first class mail (o Lender's address siated herein or any other adiress Lender deslgnutes by notice to Borrower. Any notice
pravided for in this Security Insteument shull be deemed to huve been given (o Borrower or Lender when given us provided
in this pamgraph.

15, Governing Law; Severabllity,  This Sccurity Instrument shall bo governed by federal faw and the luw of the
jurisdiction in which the Property is locuted. In the cvont that uny provision ar cliuse of this Security Instrumient or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
¢an bo given offect withous the conflicting provision. To this end the provisions of this Security Instrument and the Noio
are declared 10 be severnblo.

16. Borrower's Copy. Borrower shall be given one conformied copy of the Note and of this Securlty Instrument,

17. Transfer of the Pruperty or 4 Beneficial Interest in Borrower, Il ¢ll or any pant of the Propenty or any
interest in it is sold or wansferred (or if a beneficial Interest in Borrower is sold or tvnsferred unct Borrower is not » nawral
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persan) without Lender's prior writien consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Sccurity Insteument. However, this option shall not be cxercised by Lender if exerise is prohibited by federul
law as of the duie of this Sceurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Securily Instrument. If Borrower [uily lo puy these sums prior o the cxpiration of this period, Lender muy invoke
any remedies permittcd by this Security Instrument without further notice or demamd on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower mecls certnin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior io the carkicr of: (a) 5 days (or such other period
as applicable luw may specify for reinstatement) before sale of the Property pursuant 0 any power of sale contined in this
Securily Instrument; or (b) entry of « judgment enforcing this Security Instrument. Those conditions are thal Borrower:
{u) pays Lender all sums which then would be duc under this Security Instrument and the Note a if no acceleration had
accurred; (b) cures any defuult or iny other covenants or agreements; () pays all expenses incurred in enforcing this Sceurity
Instrument, including, but not limited to, reasonable attorneys' fees; und (d) lakes such qction as Lender may reasonably
require 0 asere that the lien of ihis Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation (o pay
the sums securcd Gy this Security [nstrument shall continue unchanged. Upon reinstalement by Bomower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate sha!! no. apply in the case of uccelerution under purugraph 17,

19, Sale of Note; Chaive of Loan Servicer, The Note or u partial interest in the Note (logether with this Securily
Instrument) may be sold oiic % more Limes without prior natice to Borrower. A sale may result in o change in the entily
(known as the “Loan Servicers-tiat collects monthly puyments due under the Note and this Security Inswrument. There
also may be onc or more changes 4 the Loun Servicer untelated 1o u sale of the Note. IF there s a change of the Loan
Servicer, Borrower will be given wridza notice of the chunge in accurdance with parugruph 14 nbove and upplicable law,
The notice will sate the name and addrers of the new Loan Servicer and the address Lo which puyments should be made,
The notice will also contain any other informarian required by applicable law.

20. Hazardous Substances.  Borrower shelinol cause or permit the presence, use, disposal, storuge, or release
of any Hazardous Subswnces on of in the Propery. "orrower shall not do, ner allow anyone elss 1o do, naything uffecting
the Property thal is in violution of any Envitonmentdd L. The proceding iwo sentences shall nok apply 1o the prosence,
use, or stornge on the Property of small quantities of Ha. ardous Substances thut are generally recognized o be spproprinte
to normal residentind uses and to maintenance of the Propeny.

Borrower shall promptly give Lender writien notice of any_investigation, cluim, demand, lawsuil or otlier aetion by
any governmenial or regulilory agency or privale pany invoiving.dhe Propeny und any Hverdous Substance or
Environmenta) Law of which Borrower has actual knowledge. T Borrower fearns, or is nofified by any governmemal or
regulatory suthority, thut any removal or other remediation of any Huwzarduus Substunce affecting the Property is necessary,
Borrower shall promptly wke ull necessury remedinl aclions in scecedancs with Bnvironmeninl Low.

As used in this paragruph 20, "Hazardous Substances” ure those substances Gelined as foxic or huznious substances
by Environmenta! Law und the following substances: gasoline, kerosene, other lummable or Woxic petrafeurn products, Lxic
pesticides and herbicides, volatile solvents, materials contining asbesios or formaldaeyde und rudiouctive materipls. As
used in this paragraph 20, "Environmental Law" means federa) luws and laws of the jurisdiction where the Propenty is located
that relate 1o health, safety or eavironmental protection.

NON-UNTFORM COVENANTS. Borrower und Lender fusther covenant aid ngree a9 follows:

21, Acceleration; Remedies,  Lender shall give notice to Borrower prior to uccelerstion {oflowing Borrower's
breach of uny covenant or agreement In this Security Instrument (but not prior to ucceleration ueder paragraph 17
uniess applicable law provides utherwlse). The notice shalf specify: (u) the default; ( b) the action required to cure the
defuult; (¢) a date, not less thun 30 days from the dute the natice Is given to Borrower, by which the defiult must
be cured; and () thit fallure to cure the defiuit un or before the dute speeified In the notlce muy result in acceleration
af the sums secured by this Security Insteument, fareclosure by Judiclul proceeding and sade of the Property. The notice
shall further inform Borrower of the eight to reinstnte whier aceeleration und the right to assert in the foreciosure pro-
ceeding the non-existence of & defuult or uny uther defense of Burrower to uceelerntion and foreclomure, I the defuult
is not cured on or before the dute specified in the notice, Lender at its option may requlre immedinte puyment in full
af /!l sums secured by this Securlty knstrument without further demand und may foreclose this Security Instrument
by judicia) proceeding, Lender shull be entitled to collect all expenses incurred in pursulng the remedies provided in
this puragraph 21, including, but not limited to, reasonuble uttorneys’ fees und conis of $hle evidence,

22, Relewse,  Upon payment of ull sums sceured by this Security Instrument, Lender shill release thiv Security
{nstrument without churge to Borrower, Barrower shull puy any recoriation costs,

23, Waiver of Homestend.  Borrowor wuives all right of homesicad exemplion in the Property,
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24. Riders to this Securlty lnstrument,  1f ane of more rid o exceuled by l{?)rruwcr i recortdud togather
with this Sccurity [nstrument, the covenunts and ugreements ol each such rider shall be incorpornted into und shall wnend
and supplemont the covenanis und agreements ol this Security Inatrument s if the ridor(s) were a purtol this Security [nsteumont,

{Check applicable box{es))

(5 Adjustable Rute Rider [ Condominium Rider 0 14 Family Rider
O Qraduated Payment Rider [ Planned Uniy Development Rider C1 Biweekly Poyment Rider
O Balioon Rider 3 Rate Improvement Rider O Seccond Home Rider

€1 Other(s) [specify]

BY SIONING BuLow, Borrower accepls and agrees 1o tho terms and covenants cuntined in this Securily Instrument
and in any cider(s) executed by Borrawer and recorded with L

Witnesacs:

e Seal)

L]
T IETTEITIY AT

' oot AT YO
CLARK O.REGA Donuwet
Socinl Sceurity Number.,...... SOOLRIEIN i
4 L - 7/ % r
- ] REGAN formowed

Social Secrity Number....... S8E34A30 ..o

el Sea)
- -Domrowaer
i
Sociul Securily Number. ...
3 a1.0R
‘ ! ll‘llllIIIIIIIII'."“.I'IIII.'IIIlII'l‘l||||l..||ll’I"l"'l'"l'.'ll LTI RTELRE LN Y] Swl
! 30“ 370 -B(nmwl

Socia) Securily NUMBEL. i
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ceeme | Bpace Balow This Ling For Acknowlodgmonll ?.. YRS ..!r',.........:.,,'.... "L:-';C:M o f,
STATHOF [LLINOIS, (wok County s :&l t‘é;,n} k e l'\"\‘ﬁ"w “_f,:,l,
i J 1, STinn /l]a(‘,ﬂw » & Notary Publiciﬁfit'ﬁ'l'fc'lr amhl wumy und state,
4 do heroby certity thit  CLARK (), REGAN AND TYRENA L. REGAN, HUSBAND AND WIFK
, personaily known 1o me Lo be the samic person(s) whose name(s) isfure
‘,  subscribed W the forogoing instruinent, uppearcd belure me this duy in person, und acknowledged that — he/she/they
signed b delivered the said instrument ay hismerAbeir free und voluntuey uct, for the uses and pumposet theroin
wo( forth,
Glvon under o'y Fond and ofticinl seal, tis ~ 30OHN  duy of  JULY . 1991,
' My Commission expires:
b0
g Nolary Pubiia
p
i
R
¥
4
¥

PLIGELT6
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ADJUSTABLE /CONVERTIBLE RATE RIDER

{THREE YRAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABRLE/CONVERTIBLE RATE RIDER i3 made this 3QTH day of _JULY '
1981 , and is incorporated into and ahall be deemed to amend and supplement the
Mortgage, Deed of Trust or Socurity Deed (the “Securlty Instrument™} of Lhe same
date given by the underslgned (the “"Borrower") to secure Borrower’s
Adjuatable/Convertible Rate Note (the "Note) to _ CHASE HOME MORIGAGE CORPORATION,
A _DELANARE CORPORATION , {(the "Lender") of the same date and

covering the property described in the Security Inatrument and located at:

3300 PLUK GROVE DRIVE, ROLLING MEADONS, ILLINOIS 60008
|#roparty Address]

THE NOTE Cr*TAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE /ND THE MONTHLY PAYMENT, THE NOTR LIMITS THE
AMOUNT THE INTERVST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUY. RATES I NUST PAY, 1IF THE INTEREST RATE
INCREASES, THE MONIILT PAGMENTS WILL BE HIGHER, Iy 1THE
INTEREST RATE OECREASIS\THE MONTHLY PAYMENTS WILL BE LOWER.
ON THE DATE(S) BPECIFIRC “PLOW, I MAY CONVERT THE ADJUSTABLE
RATE LOAN INTO A FIXED RATE, 'EVRL PAYMENT, FULLY AMORTIBING

LOAN,

ADDITIONAL COVENANTS. in oaddition to ‘the covenants nnd agreomenta made in
tha Security Instrument, Borrower and Lender further covenant and agres as

follows:

A. INTRREAT RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of f..6% -..b, The Note
provides for changes in the interest rate and the monthly paysenta, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the firat day of __AUGURED _,
1984, and on the first day of every thirty-sixth (36th! month thercafter.
Each date on which my intereat rate could change ls called a “Change DRate.'

(8) The Indax

Beginnlag with the tirat Change Data, my adjustable intereat rato will Lo hased

on an index. The "Index" iz the weekly average yleld on United States Treasucy

0 1990 = CHMC AHC/AML/AHG
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securlties adjusted to a constant macurity of three (1) years, as made avaiiable
by the Federal Reserve Board, 'The most recent Index flgure avallable aa of the
date forty~five (45) days before each Change Date is called the "Current Index."”

If the Index is no longer mvailabla, the Note Holder will choose a new
index which 1s based upon comparable information. The Note Holder will glve me
notice of rthis choice.

(€} Calculation of Changes

Before sach Change Date, the Note Holder will calculate my new intarest
rate by adding ___ TRO AND 75 / 109 percentage points {_g.750 %) to
the Current Tndex. The Note Holder will then round the result of this additien
to the nearest one-eighth of one percentage point (0,125%). Subject to the
limitations ‘svaved in Section 4(D) below, this rounded amount will be my naw
interest rate uriil the next Change Date,

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to rapay the principal that 1 am expected to owa at the Change
pate in full on the Maturity Date at my new interest rate ln subatantlally equal
payments, The result ot-c%is calculation will ba the new amount of my monthly

payment .
(D) Limits on Intereat Rati Changes

The lnterest rate I am required to_vay at the firast Change Date wlll not be
greater than _10.125 % or less than __6.328 % Thereafter, my internst rate
will never be increased or decreased on any single Change Date by more than two
percentage points (2.00%) from the rate of Jinterest I have been paying for the
preceding thirty=-six (36) months,

There 1s & limlt of slx percentage pointz {6.70%) on the amount by which
the interest rate may increase or decrease from tne 'laitial interest rate over
the entire term of the loan. If a change in the Cviront Index would otherwlse
czuse the new interest rate to exceed the two percenuavs. polnts {(2,00%) or aix
percentage points (6.00%) rate adjustment limitations, the unused portlon of such
increase or decrease will not be carried forward and appliec to change the rate
in future years., My lInterest rate will never be greater than 34,128 &, or less
than __2.750 %, even 1f I exercise my option to convert to a fixed iate,

(E) Effactive Date of Changea

My new lnterest rate will become effective on each Change Date. I will pay
the amount of my new monthly payment beginning on the first monthly payment date
after the Change Date untll the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes ln my
interest rate and the amount of my monthly payment before the effactive date of
any change. The notice will include information required by law to be given me
and also the title and telephone number of 2 person who will answer any gquustions

€ 1590 - CHMC AHC/ARL/AHG
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I may have regarding the notlce. 1f I may convert my losn o pwviﬂocl in fection
% of ths Note, the notice will also inclucde the following lnformation regarding

conversion on the Changa Date:
(1) the fixed intorest rats 1 will pay Lf I choose to converl

my loan to a Elxed interyst rate loan;

(i) the amount of my new monthly payment at the fixed rate of
intereat; and

(114} the date by whlch I must oxecute and dellver to tha Noto
Holder all documents that the Note Holder requitws to
elfect the conversion,

B, CONVERSION TO FIXKD INTEREST RAIR

The Note also provldes the Borrowor an optlon to conver!. the adjustable rate loan
into a fiyid intorest rate loan as follows:

§. FIXED INTZPRST RATE OPTION
(A} Option to lnnvert to Fixad Rate

1 have a "Conveirsion Option" which 1 can oxercise Lf [ satisfy the
conditions described in~ this Section &H(A) and I am not in default. The
Conversion Option is my cption to convert the interest rate I am required to pay
under Sections 2 and 4 of che Note from an adjustable rate to a filxed rate.

The conversion can only take) placa on the flrat or second Change Date,
Each Changa Date on which my interez: rate can convert from an adjustable rate to
2 fixed rate alsc is called the "Conression Date." I can convert my interest
rate only on one of these two Conversion Dates,

If I want to exerclse the Converaicn Nptlon, I must first meet certain
conditions. Those conditions are that: (at o must give the Note Holder notice
that I am cdoing so at least fifteen (15} days ‘bufore the Converslon Date; (b) on
the Conversion Date, 1 am not Ln default under the Note or this Security
Inatrument; {c) by the Conversion Date, I must pay tbs Note Holder a conversion
fee of $100.00; and (d) T must sign and give the Note lolder any documents the
Note Holder requires to effect the conversion.

(B) Calculation of Fized Rate

My new, flxed lInterest rate will be equal to the Federal Ss.iznal Mortgage
Association’s required Net Yield for _ THIRIY {30) vear, fired rate mortgages
covered by sixty (60) day mandatory delivery commitments in effect ax of the date
forty-five (45) days before the Conversion Date, plus five-eightha of one percent
(0.625%) [or seven-eighths of one percent (0.875%) if the criginal loan amount is
over $191,250 on a single family home] rounded to the nearest che-~eighth of
one percentage point (0.125%).

Information about this ____  THIRTY (30).  year Net Yield is available through
the Federal National Mortgage Association, 3900 ‘Wisconsin Avenue, HN.W,,

Washington, D.C., 20016. If this required _THIRTX (30) = year Net Yield is not
available, the Note Holder will choose a new index which 1s based upon comparable
information to determine the flxed interest rate,

©_1990 ~ CHMC AHC/AHL/AHG
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(C} Datermination of New Faymant Amount

. If I «choose to exorcise the Conversion Option, the Note Holder wiil
determine the amount of the monthly payment that would be sufficlent to repay tha
unpaid principal I am expected to owe at the Conversion Date in full on the
maturity date at my now flxed interegt rate in substantially equal payments. The
result of thia calculation wlll bae the new amount of my monthly payment,
Beglnning with my first monthly payment alter the Converslon Date, I will pay the
new amount as my monthly payment untlil the maturity date.

LY,
i i 22

d

. C. TRANSFER OF THE PROPERTY OR A RENRFICIAL INTRREZT

g Uniform Covenant 17 of the Security Instrument {s amended to read as follows:
{A} Until 7 exarcize my Conversion Optlon undgr the conditions scated in
A Section 5 of rac ote, Uniform Covenant 17 shall he as follows:

4

§ Teanefar € the Pxopsrty o A Bansficial Intexest.

If all or any part of the Proparty or any interevat in it

s sold or traniforced {(or LF a benaficial intorost is gold or
transterroed) without ~lmmodiate paymont fn full of all suma

i socured by this Yecurily Instrument, Lender may call all such

b pums immedlately due and casvable,

" If Lender exercises” cthis  right, Lendur shall give

g Borrower notlico of wucceloration, the notice shall provide a

perlod of not leas than thiciy 430) daye from the date the

e notica is dellvered or mafled witnin which Borrower must pay

all sums asecured by this Securlty Tnatrument, If Borrower

i falls to pay those aumg prlor to 7the oxplration of thia

8! period, Llender may invoke any remszies permitred by this

Security Instrument without further nctlcs or cdemand on
1 Borrowar.

2 tender shall not exerclse this rlght Lf; ‘a} Borrowar
‘ causes to be submitted to Lunder Information cequired by
g Lender to evaluate the intunded transtoree as if a nevw loan

wers being made to the transferce; and (b) Lender ireryciably
determines that lender’s socurity will not be Iimpaired by the
loan assumption and that the risk of a breach of any coveaait

, or agreement in this Security Instrument I8 accaeptable (to
B Lender.

Te the extent permitted by applicable law, Lender may
chatge a reascnable fee as a condition to Lender’s consent to
3 the loan assumptlon, Lendar may alaso require the Lransferee

to olgn an assumption agraement that is accoptable to londer

and that obllgates tho transferes Lo kenep all the promises and 1.
. agreements made in the Note and in this Securlty Ilngtrument, pb
B Borrower wlll contlnue Lo be obligated under the Note and this (&)
Y Securlty Instrument unless Lender releases Borrower in L
3 wrlcing, §
© 1990 - CHMC ANC/AHL/AHG **
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(B) [t [ exernise my Converalon ()ptrlun! urdor 7!‘.113 d'qndil;hﬂa atated In
gactinn % of the Note, Unlform Covenant 1} described In (A) above shall thon
cease to be in effect, and Unitorm Covanant 17 ashall lnatead be a3 tullows:

If all or any part of the Property or any interest imn it
is sold or transferred (or if a beneficial Interest is sold
or transferred) without immediate payment in full of all sums
secured by this Security Instrument, Londer may call all such
sums immediately due and payable.

I1f Lender wexercises this right, Lender shall give
Borrower notice of accelaration. The notice shall provide a
period of not less than thirty (30) days from the date the
notice is delivered or malled within which Botrower must pay
all sums secured by this Security Instrument, If Borrower
falla/ o pay these sums prior to the expiration of this
period, Lender may invoke any ramedies permitted by this
Security ( Tastrument without further notlce or demand on
Borrower,

D. ERFECTIVENESS OF PROVISICAS

Upon Borrower's delivery of the cxecuted documents required by the Note Holder to
effect conversion to a fixzed intezest rate, Sectlion (A) above shall cease to ba

affective.

BY SIGNING BELOW, Borrower accepts &nc _agrees to the terms and covenants
contained in this Convertible/Adjustable Rate’R’clar,

e, P ol (Seal)
CLARK O, REGAN ~Borrower

;Zj/w/_lﬁ_{ﬁ ﬁﬂf’“’\-/ (Seal)
. REGAN 4

~Borrower

T

{Seal)
AT.G. F, =Borrower

BOX 370

(Swal)
=Borroweyr

{sign QOriginal Only]
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