8?05 l»‘ 95TH 'i'lﬂﬂ'[‘
. HLCKORY . H1LiS, .1L .60457
(Addreny)

MORTGAGE

THIS MORTGAGE is made this . .. .S5th. .. doayof . ..
19. 91, between the Mortgayor, KEITH. 1... POETZ .&. S8USAN .J. .POETZ,. HIS WIFR

(hercin “'Borrower™}, and the Mortgagee, . .
.COMMERCTAL CREDIT. LOANS, . TNC.

exlsling under the laws of |
whose addressis. . . 8?05 w. 95¢th .Street,. Hickory Hills, .11 .60457. .

.28480.27. ... .. ... ... ......

WHEREAS, Barrower is indebted to Lender in the principal sum of (LS. § .
and extenslons und renewals

which indebtedness is evidenced by Borrower's note dated
thereof (herein “Ncte'), providing for monthly instafiments of principal and interest, with the balance of indebtedness,
/

If not sooner paid, e and payable on

ToO SECURE 1o Larier the repayment of the indebiedness evidenced by the Note, with interest thereon: the payment
of ull uther sums, with imierast therean, advanced in accordance herewith to protect the security of this Mortgage: ancd
the performance of the coveipnts and agreements of Borrower herein contained. Borrower daes hereby mortgage, grant

and convey to Lendur the foliowing described property located in the County of . State of

Hltaois:
Jlot 72 in Pasquinelli's Firat Addition to Barnell Estates, being a Subdivision of

part of the NOrtheast % ‘erd part of the Southeast § of Section 8,
Townahip 37 NOrth, Range 15, East of the Third Principal Meridian, in Cook County,

Illmoi‘.
. Parmanent Index RO: 24-08-413-0)2

91393’;‘97

e e s B S e e p R S S S g e ok gy
(

Lt s

EOUTY TITE coupamy
S 60602

. 5808 WEet.99th Btreat,.Oak lawn
{Street )

therein * Property Address™ )

ich has the address of .

SUTE 2105
e, ?ﬁmz}r

nolks . .

and afl ecasemuents, rights,

100 KO LaSAlIE STRemy

TOGETHFR with all the improvements now or hereafler erected on the property,
appurtenances aad cents alt of waich shall be deemed to be and remiin a part of the property covered hy this Murge
and all of the fureguing. together with said property tor the leaschold estate if this Mortgage is on b leisehold) are
hereinafter referred Loy the " Property.””
Borrower covenants that Borrower is Lnwlully seised of the ostate hereby conveyed and has the right to mortgage
grant and convey the Property, and that the Property is unencumbered, except for cacumbrances of record. Borrower
covenants that Borrower warrants and wisl defend generally the title to the Property against ol ¢laims and demands, g.of
/

subject to encumbrances of record. 6

ILLINOIS - SECOND MORTGAGE- 1/80 FNMA/FHLMC UNIFORM INSTRUMENT
Form 3814

CCCHA234-D  Printed in USA HHn
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10, Boryower Not RHN@FH!(‘« ljo . Ivrr.‘l!‘swlpm sjior ﬁymcnl or modifica-
tion of amortization of the=slims sec y this M rar ¥ ¢ 1y sudeessur in interest of Borrower

shall not operate to release, in uny manner, the linbility of the original Borrower and Borrower's successors in interest,
Lender shaell not be required to commence proceedings agninst such successor or refuse to extend time for
payment or otherwise mudify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabkility; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Barrower shall be joint und
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Moriguge only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder
may agree (o extend, modify. forbear, or make any uther accommedations with regard ta the terms of this Mortgage or
the Note without that Borfrower's consent and withoul releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in unother manner, (a) any natice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitied mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herrin and (b) any notice to Lender shall be given by certitied mail to Lender's address stated herein or to
such other ndaress as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall bedesmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L# «: Severabllity. The state and local luws applicable to this Mortgage shall be the laws of the
jurisdiction in which 1Yie Vroperty is located. The foregoing sentence shall not limit the apphicability of Federal law to
this Mortgage. In the everitat any provision or clause of this Mortgage or the Note contliets with applicable law, such
conflict shall not affect ottier gvevisions of this Martgage or the Note which can be given effect without the conflicting
provision. and to this end the pravisions of this Mortgage and the Note are declared to be severable. As used herein,
'costs’, expenses’”’ and “attorcys' fees’ include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower =% be furnished a conformed copy of the Note and of this Mortguge at the time of
execution or after recordation hereof,

15. Rehabllitation Loan Agreement. Horrower shall fulfill all of Borrower's obligations under any home rehabilito-
tion, improvement, repair. or other loan agreernent which Barrower enters into with Lender. Lender, al Lender's option,
may require Borrower to eaecute and delived’ 2o Lender, in a form acceplable to Lender, an assignment of any
rights. claims or defenses which Borrower may have pgainst partics who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interer¢ in Borrower. |1 all or any part of the Praperty or any interest
in it is sold or transferred (o7 if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender’s prior wriilen consent, Lender may, at its aption, require immediate payment in full of all
sums secured by this Morigage. However, this option shail 2ok be exervised by Lender iT exercise is prohibited by
federal law as of the cdate ol this Morigage.

If Lender exercises this option, Lender shall give Borrower ariice of aceeleration, The notice shall provide a
period of not less than 30 days lrom the date the notice is delivered Or /nasiled within which Borrower must pay all sums
secured by this Mortgage. 1 Borrower fails to pay these sums prici o theexpitmion of this periad, Lender may 1
voke any remedies permitted by this Morignge without Turthier nobice o) detnand v Botrower.,

NON-UNIFORM COVENANITS Borrower and Lender Turther covenant ot agree s Follows:

17. Acceloration; Remedies. Except as provided in paragraph 16 hereo), vpon Borrower's breach of any cove.
nant or agreement of Borrower In this Maortgage, including the covenanta to par when due any sums secured by this
Morigage, Lender prior to acceleratlon shall give notice to Borrower as provided I/ parcgraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; {3) a date, not less than 10 days fr(iny the date the natice ls malled
to Borrower, by which such breach must be cured; and (4) that {ullure to cure such breack on o= before the dale specifled
in the notlce may result in acceleration of the sums secured by this Morigage, fureclosure oy Ji dicinl procesding, and
sale of the Property. The notice shall further Inform Borrowsr of the right to reinstate after avsiriation and the right to
aasert In the (oreclosure procecding the nunexlstence of & default or any other defense of Borruwor 2o acveleration and
foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, at lsader’s oplion, may
decinre all of the sums secured by this Morigage to he immediately due and payable without furthe: ¢ aryand and may
forecioss this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding sll sxpennes of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, absteacis and
title reporis.

18. Borrower's Right to Reinstate. Notwithstanding Lender's ueeeleration of the suma secured by this Mottgage
due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender (e enforee this Maort -
gage discontinued at any time prior toentry of & judgment entorcing this Mortgage i {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no accelerstion vecurred; thh Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agrecinents of Burrower contusned in this Mortgage, annd in
enforeing Lender's remedies as provided in paragraph 17 hereol, including. hut put limited o, reasonable attorneys’
fees: and {d) Horrower takes such action as Lender may rensonably require ko assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had vecurred.

19, Assignment of Rents; Appolntment of Receiver. Ay additions) vecurity hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior 1o aceeleration under poragraph 17 hereol or
abandonmeni ol the Property, have the right tocolleet and retain such rents ns they become due and payable.

Upun acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and t collect the rents of the
Property including those past duc. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Morignge. The receiver shall be liahle to
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