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FHA MORTGAGE .

STATE OF ILLINOIS 131-6434050

This Mortgage | "S.curity Instrument”) is given on AUGUST 1ST
The Morigagor is
QUADIR A. LATIFT AND SOPHIA G. LATIFI, HUSBAND AND WIFE

whose address is ,  1833A W2zt Norwood Street, Chicago, Illinois 60660

("Borrower™). This Sccurity Instrument is given o
TCF MORTGAGE CORPORATION,

which ig organized and existing under the laws ot MINNESOTA . and whose
address is 801 MARQUETTE AVENUE, MINNLAFQOLIS, MN 55402

91299340

EIGHTY F1IVE THOUSAND CONE HUNDRED AND NO/i09Q

("Lender™). Borrower owes Lender dic principat sum of

Dollars (US. $ 8%,100.00

This debt is evidenced by Borrower's notc dated the same date as Uvs fsccurity tnstrument ("Nate"), which provides lur
monthly payments, with the full debt, if not paid carlior, due and payablcan AUGUST LST L2021
This Sccurity Instrmment secures W Lender: (@) the repayment of the debt (evidenced by the Nowe, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, swith/interest, advanced under paragraph 6 o
protect the security of this Sceurity [Instrument; and (¢} the perfonmance of Borrowe:'s covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Barruwer does hereby morgnge grunt and convey o Lender the
following described propeny localed in COOK Connty, Hinois:

SEE ATTACHED LEGAL DESCRIPTION
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which has the address of 1B33A WEST NORWOOD STREET, CHICAGO
1S1rent) IChy|

{llinois 60660 ("Property Address™);
{2ip Cude|

TOGETHER WIiTH all the impravements now or hereafter erected on the property, and oll casements, rights,
appurtcnances, rents, royaliies, mineral, oil and gus rights and profits, water rights and stock and all fixiures now or
hercafier a part of the property. All replacements and additions shiall also be covered by this Security instrument. All of the
foregoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the extate hereby conveyed and haw the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, exeept for cacarnbrances af recurd.
Borrower warrants and will defend generally tie tile 1o the Property against all claims and demands, subject to any

encumbrances of rocord.
291
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paymenis, which are referrect ta in Pnrugmgh 2, or change the amount of such paymenis. Any excess procecds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid o the entity
legally entitled therelw.
B. Fees.  Lender may collect Fees anid charges anthorized by the Secrelary,
9. Grounds for Acceleration of Debt,
@) Defautt,  Conder nuy, except s nded by cogulaians issucd Oy (e Secretary i die case af payetit detiudis,
require immediate payment in full of al) sums sceured by this Sccurity Jnstrument if: . ]
(1) Borrower defauls by Tatling 10 pay in full any monthly payment required by titis Security [nserument prior (o
or on the due date of the next monthly paymen, or
(i) Borrower defaulis by failing, for g period of thirty days, to perform any other obligations contained in this
Security Instrumeni.
(b) Sule Without Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of
the Secretnry, require immediate payiment in full of 4l the sums secured by this Security Insirament it
Gy All or part of the Property, or o beneficinl interest in o rust owning sl or part of the Property, is sold or
otherwise transferred (other than by devise or descemt) by the Barrower, and
(i) The Property is nat occupied by the purchaser or graniee as his or her principal residence, or the purchaser or
granice docs su occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Seerctary.
(¢} No Waiver, Il circumswances occur that would permit Lender to require imimediate payment in full, but
Lender does not require such payments, Lender does not waive its righits with respegt 1o subscquent evenis,
(d) Regulations of HUD Secretary.  In many circumsiances regulations issucd by the Scoretary  will limi
Lender’s<ights, in the case of payment defaults, o require immediate payment in full and foreclose it not paid. This
Security Insrument does not authorize acceleration or Torcelnsure if not permitted by regulations of the Secrclary.
(e) Mortigarz Not Insured.  Borrower agrees that should this Sceurity Instrument and the note sccured thereby not
be eligible (vr insurance under the National Housing Act within @ 60 DAYS frenn the
date hercof, Loaer may, ot ik oplion and natwithstanding anything in Paragraph 9, require immediate payment in
Tull of all suws sooered by this Sceurity Instrument. A written statement of any authorized agent ol the Secretary
dated subsequent V60 DAYS from the date hereofl, declining (o insure this Sceurity
Instrament and the newe sooured therehy, shall be deemed conclusive prool of such ineligibility. Notwitlistanding the
forcgoing, this option Gy ot be exercised by Lender when the anavailobilily of insurmnce s solely Jue o
Lender's faiture o remiva morvage insurance premium fo the Sceretary.

10. Reinstatement.  Borrower (nas asight to be reinstated if Lender has reguired immediate payment in full because
of Borrower's failure o pay an amaupe. due under the Note or Uus Security Instrument. This right applies oven after
foreclosure proceedings are instituted. To sciistate the Security  Instrumerit, Borrower shall tendere in a lump sum all
amaounts required o bring Borrower's accoamt current including, to the extent they are obligations ol Borrower under this
Security Instrument, loreclosure costs and reascashle and customary attorneys’ foes and expenses properly associsied with
the foreclosure proceeding. Upon reinstatemen by Harrower, this Sccurity Instament and the obligations that it secures
shall remain in cffect as if Lender had not required izamiediate payment in full, However, Lender is ol required (o permig
reinstatement if: (i) Lender has accepred reinstiiement#fer the commencement of foreclosure procecdings within iwn years
immediately preceding the commencement of a curren. foreclosure procecding, (if) reinststement will preclude Fareclosure
on different grounds in the future, or (iii) reinstaicment wits ayersely affect the priority of the lien created by this Sccurity
Instrument.

11. Borrawer Not Released; Forbearanve by Lender Neo yw Walver,  Exgension  of  the  time ol payment  or
modification of amortization ol the sums sccured by this Secuvity Jnstrament granted by Lender 1o any successor ininterest
of Borrower shall not operate o release the lability of the origaus! Borrower or Borrower's successor in inlerest., Lender
shall not be required 10 commence proceedings against any succeszor ininterest or refuse o extend time for payment or
otherwise modily amortization of the sums secured by tus Sccurity” Vastruiment by reason of any demand nufe by the
original Borrower or Barrower's suceessors in inlerest. Any lorbearance Hv-lender in exercising any right or remedy shall
not be a waiver of or prectude the exercise ol any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liabltity; Ca-Sigaees  The covenants amd agreements of this
Security Instrument shall bind and benelit the successors and pssigns of Lender aed Borrower, subject to the provisions of
Paragraph 9.h. Borrower's covenants and agreements shall be joint and several/Aay Borrower who co-signs this Security
Insteumient but does not exeewte the Note: (a) is co-signing this Sceurity Instrumen! ol o mortgage, grant and coavey that
Borrower's interest in the Property under the ierms of this Sceurity Instrument; (h)as ot personally obligated to pray the
sums sccured by this Sccurity Instrument; and (¢) agrees that Lender and any other Buirwer may agree to extend, modify,
forbear or make any acceammaodations with regard to the terms of this Sccurity Instrariont or the Note without that
Borrower’s consent.

13, Notices.  Any natice w0 Borrower provided for in this Security Instrument shall be piven, by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notee <oetl be directed o the
Properly Address or any other address Borrower designales by notice (0 Lemder. Any natice o ceidae shatl be given by
first cluss muoil o Leader’'s address suated herein or any address Lender designates by notice 10 Yiorcower, Any notice
pmu\lrﬁdcd for in'this Security Instrument shall be deemed to have been given to Borrower or Lender whierd given as provided
it this paragraph.

M.pGoverrl,llng Law; Severability.  This Sccurity Insttument shall be governed by Federad law and e law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ul.hcrtﬁruvisiuus of this Security Instrument or the Nowe which
can be given eftect without the conllicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severahle,

15. Borrower's Copy.  Borrower shall be given one conformed copy ol this Sccurity Instrament,

16. Assignment of Rents.  Borrower unconditionafly assigns and transfers ko Lender gll the rents and revenues of the
Property, Borrower authorizes Leader or Lender’s agents 10 collect the rents and revenues and hereby directs each wnint of
the Property 1o pay the rents to Lender or Lender's agents. However, prior 1o Lender's notice 10 Borrower of Borrower's
breach of any covenunt or agreement in the Sceurity Instrument, Borrower shill colleet and receive all rents and revenues of
the Property as trustee for the henefit of Lender and Borrower, This assignment of rents constitutes un shsolate assigiment
and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all renis roceived by Borrower shall be hiekd by Borrower as trasiee for
benelit of Lender only, to be applicd to the sums secured by the Sceurity Insuument; (b Lender shail b ontited o colfect
and receive all of the rents of the Property: and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant,

Borrower has not cxecuted any prior assignment of the rents and has aot and will aot perform any act th would
prevent Lender from exercising its nghis under this Parageaph 16,

Lender shall not be requirad to enter upon, take contal of or maintain the Propenty before or alter giving notice af
breack W Borrower, However, Lender or o jodicinlly appointed receiver tiny do so ot any time there is o breach. Any
application o!l reats shall nol cure or waive any default ar invalidate any othor right or remedy of Lender, ‘This assigniment
of rents of the Property shall terminate when the debt secared by the Sccurity Instrument is paid in full,
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