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' MORITGAGE
THIS MORTGAGE ('‘Security Instrument’’) is given on July 3iet, 1991

The mortgagor Is EDWARD D PAOLI,
JUDITH K PAOLI, , HIS WIFE

(‘'Borrower"’),
This Security Instrumen’ is gtven to

MARGARETTEN & COCMPANY, INC. which is arganized and existing

under the laws of the Si7.t» of New Jersey . and whose address is
One Ronson Road, lariin, New Jersey 08830 ("'Lender’),
Borrower owes Lender the princlpe! snm of
One Hundred Twenty T!'cusand, and 00/100 Dollars
(US. $ 120,000.00 Y~ This debt is evidenced by Borrower's note dated the same date us this Securlty
Instrument ('‘Note'’), which provides for/mOnthly payments, with the full debt, If not paid earlier, due and payable
on  August ist, 2021. Triz Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, und all ren 'waly, extensions atd modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Parugraph 719 jnatect the sccurity of this Security Instrument; and (¢) the performance
of Borrower's covenants and agreements under this S=o:0ity Instrument and the Note. For this purposce, Borrower does hereby
mortgage, grant and convey to Lender the following Ae.cribed property located in

COOK County; ilnois:
LOT 8 (EXCEPT THE SQUTH 6C FERT THEFECF) IN BLOCK 6, IN H. O.
STONE AND COMPANY'S SUBDIVISION OF T"HE EAST 80 ACRES OF THE
NORTH 1/2 OF THE NORTHEAST 1/4 OF SECWI)DN 25, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT
PART DEEDED FOR BELMONT AVEUNE, AND EXCEPL THAT PART LYING
NORTH OF BELMONT AVENUE), IN CQOK COUNTY, (LLINOIS.
PINM 12-25-~213-047-0000

91399801

which has the address of
3019 N ODELL CHICAGO, IL 60635 ("*Property Address'');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right fo mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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after the date of nccupancyullN:Q EeEsJuQslA(Lg. wg Ilshal not be unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default il any forfeiture
action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien greated by this Security [nstrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in
default if Borrower, during the loan application process, gave materinlly false or inaccurate information or staternents to Lender
{or failed to provide Lender with any materinl information) in connection with the loan evidenced by the Note, including,
but not limited to, represcnlations concerning Borrower's ogcupancy of the Property as a principal residence. [f this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires fee title to the
Properiy, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Properiy. [f Borrower fails to perform the covenants and agreenients contained
in this Security Instrument, or there is a legul proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for candemnation or forfeiture or to enforee laws or regulations), then Tender may
do and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have (o do so.

Any amountslisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instruméant. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from
the date of disbursem2nt at the Note rate and shall be payable, with interest, upon notice from: Lender 1o Borrower requesting

ayment.

P 8. Mortgage Insusrics. I Lender required mortgage insurance as o condition of making the loan secured by this Security
Instrument, Borrower skall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantiailvievnivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the morigage insurance previousty in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgag ~iasurance coverage is not availnble, Borcower shall pay to Lender each month 4 sum equal
10 one-twelfth of the yearly mortgage inzasance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use'apd sCuin these payments us a loss reserve in lieu of maortgage insurance. Loss reserve
payments may no longer be required, atahe ontion ol Lender, il moriguge insuritnee covernge (in the amount and for the
period that Lender requires) provided by an [nsuier approved by Lender ngain becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortzage insuranee in elfect, or to provide a lors reserve, until the requirement
for mortgage insurance ends in accordance with ooy written agreement between Borrower and Lender or applicable law.

9. Inapection. lender or its agent muy muke (eat oruble eutries upon and inspections ol the Praperty. Lender shall give
Borrower notice at the time of of prior to an inspecion specifying rensonable cause for the inspection.

10. Condemnation. The proceeds of any award ¢r claim for dumages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or Jor conveyance in lleu of condemnation, are hereby assigned
and shall be paid 10 Lender.

in the cvent of a total taking of the Property, the proceeds (ho'l be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In thy evant of a partind 1aking of the Property in which the fnir
market value of the Property immediately before the taking is equa’’iv or greater than the amount of the sums secured by
this Security [nstrument immediately before the taking, unless Borrowr: and Lender otherwise agree in writing, the sums
secured by this Sccurity Enstrument shall be reduced by the amount of Che proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immedintely before the taking, <tvided by (1) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event »f o partind taking of the Property in which
the fair market value of the Broperty immediately before the taking is less thax theamount of the suins secured immediately
before the taking, unless Borrower and Lender otherwise ngree in writing or urizss npplicable luw otherwise provides, the
proceeds shall be applied ta the sums secured by this Sccurity Instrument whether otonot the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrowel that the condemnor offers to muke
an award or settle o claim for dumages, Borrower [ails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either Lo restoration o iepair of the Peoperty or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any application ol proceeds to/prinzipnl shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change theanrovat of such payments.

11. Borrower Not Releused; Forbeurunce by Lender Not a Walver,  Lxtension of the time For'pruyrment or modificntion
of amortization of the sums secured by this Security Tnstrument granted by Lender to any successor nanterest of Borrower
shall not operate to release the liability of the original Borcower or Borrower's sugcessors in ipterest, Lendershall not be required
to commence proceedings aguinst nny successor in interest or refuse to extend time for payment or ollterwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Barrower or
Borrower's successors in interest. Any forbearnnce by Lender in exercising any right or remedy shall not be n waiver of or
preclude the exercise of any right or remedy.

12. Successory and Assigns Bound; Joint and Severnl Llablilly; Co-Nigners. The caovenants and agreemens ot this
Security Instrument shalt bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants und agreements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only to mortgage, gran! and convey that
Borrower’s interest in the Property under the terms of this Security [nstrument; (b) is not personally obligated to pay the
sumns secured by this Security [nstrument; and (¢) agreces that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withoul that Borrower's
consent.

13. Loan Charges.  If the loan secured by this Scceurity Instrument is subject 1o o law which sets maximum loan charges,
and that law is finally interproted so that the interest or other loan charges collected or 10 be collevted in connection with
the loan exceed the permitted limits, then: (o) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums atready collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,
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i4. Notices. Any naticeto ll«\rlower provided fof in t;m LAEW nstrumenl s;nlEegiven by delivering it or by mailing

It by flra1 class mai! unless applicable law requires use of another method. The notlce shall he directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to [ender shall bo given by first class inat! to [ender's
address stated herein or any other address Lender designates by natice to Borrower. Any notlce provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when glven as provided in this pasagruph.

18, Governing Law; Seversbility. This Security Instrument shall be governcd by federal luw and Lhe law of the jurisdiarion
in which the Property is 1ocated. In the event that any provision or cluuse of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thiy Security Instrument.

17. Trunsfer of the Property or u Beneficinl Interest in Borrower., 1f all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferrcd and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the daic of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceferation. The natice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, lLender may invoke any
remedies permitiea by this Security Instrument without further notice or demand on Borrower.

18. Borrower's P zht to Reinstale. 1Y Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Secanty Instrument discontinued at any time prior lo the earlier of: (a) 5 days (or such other period as
anplicable law may speciiv far reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {a)2os7y of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all swins which then‘wnuld be due under this Security Instrument and the Note as if no aceeleration had occurred;
(b) cures any default of any othed covznants or agreements; (c) pays all expenses incurred 1 enfarcing this Security Instrument,
including, bur not limited to, reasunubly attorneys’ fees; and (d) takes such action as Fender may reasonably require (o assure
that the tien of this Security Instrument, Lender's rights in the Propenty and Borrower's obligation to pay the suma secured
by this Security Instrument shall contibur vachanged. Upon reinsmatement by Borrower, this Sccurity [nstrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to teinstale shall
not apply in the case of acceleration under Faragraph 17,

19, Sule of Note; Change of Loan Scrviver, ~The Note or a partial interest in the Note (together with this Sevurity
Instrument) may be sold one or more times without piinr notice 1o Borrower, A sale may tesult in achatge in the entity (known
as the ‘*Loan Servicer') that ¢ollects monthly payniep.s.duc under the Nole and this Sccurity {nstriment. There alvo may
be one or more changes of the Loan Servicer unrelated to «sale of the Note. If there s a change of the Loan Serviver, Borrower
will be given written notice of the change in accordance wit’, Maragraph 14 above and applicable taw. Uhe notice will state
the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pirrait the presence, use, dispasal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, n2r 2low anyone else to do, anything alVecting the Property
that is in violation of any Environmental Law. The preceding two sentzares shall not apply to the presenge, use, or storuge
on the Property of small quantities of Hazardous Substances that arc ginerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, <lein, demand, lawsuit or other avtion by any
governmental or regulatory agency or private party invelving the Propefty ana savielazantous Substanve or Favirotmenial
Law of which Borrower has actual knowledge. IF Rorrower learns, or is notified by coyv gosermmental or vegulatory authovity,
that any removal or other remediation of any Hazardous Substance affecting the Propeity i 2weveasury, Borrower shll peaapitly
take all necessary remedial actions in accordance with Environmental Law.

Aas used in this Paragraph 20, '*Hazardous Subsiances'’ are thosc substances defined n inxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other Mammable ocnxic petroleum products, taxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and mifion:tive materinls, As used
In this Paragraph 20, *'Environmental Law*’ means federa! laws and Iqu aof thr.' juriqdidum wiers e Property is lovnted
that relate to health, safety or environniental pratection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ngree as follows:

21. Acceleration; Remedies. lender shall give notice to Borrower prior to accelemtion following 8y cower’'s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under Pamgraph 17 utyiexs applicable
law provides otherwise). The notice shall specify: (8) the default; (b} the aetlon required to cure the defnult; (¢) m date, not
fess than 30 days from the date the notice is glven 1o Borrower, by witich the default must be cured; and () that failure to
cure the default on or before the date specified In the notice may resuli in uccelerstion of the sums secured by this Security
Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shailt further inform Borrower of the right
to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the non-exisicnce of w default or uny other
defense of Borrower (0 acceierstion and foreclosure. If the default Is not cured on or hefure the dute specified in the notiee,
Leader at lts option may require immedlate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied (o collect all expennes
incurved In pursuing the remedien provided In this Paragraph 21, including, but not Hmited 1o, ressonshie stiomeys' Tees und
cosls of tiile evidence.

22. Relemne. Upon payment of all suins secured by this Security lnstrutnent, Lender shall refeuse thas Secarty fnstrament
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homentend. Borrawer walves all right of homestead exemption in the Property.
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 31t day of July 1991
and is incorpzated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed

(the “'Security-Instrument”) of the same dute given by the undersigned (the **Borrower'’) to secure Borrower's Note to
MARGARETTEN & COMPANY, [NC., & corporation organized

and existirg under the laws of the state of New Jersey

(the "*Lender'') of the sazie <ate anc cavering the propeng described in the Security Instrument and located at:
3019 N ODELLC /, CHICAGO , L 0635

PPuperty Asldiesy
1-4d FAMILY COVENANTS. v addition 1o the covenanty and agreements made in the Security Instrument,
Borrower and Lender further covenanland agree ay follows:

A, ADMTIONAL PROPERTY SUBICT TO THE SECURITY INSTRUMENT. [n addition to the Property
described in the Security Instrument, the following items are added to the Property description, and shaltl also constitute
the Property coversd by the Security Instrumenr, building materials, appliances and goods of every nature whaisoever
now or hereafter located in, on, or used, or interded 2 be used in connection with the Property, including, but not
timited 1o, those for the purposes of supplying or distribwiing heating, cooling, clectricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dispcsaly, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrers, cabinets, panelling and attached flaor coverings
now or hereafter attached to the Property, all of which, includingreslacements and additions thereto, shall be deemed
to be and remain a part of the Property covered by this Security instrrmant. All of the foregoing together with the
Property described in the Security Instrument (or the leasehold estate i the Security Instrument is on a leaschold) are
referred to in this i-4 Family Rider and the Security Instrument as the ' Urioorty”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Horrower shaii ziovacek, agree to or make a change in
the use of the Property ar its zoning classification, unless Lender hns agreed im‘wnting to the change. Borrower shall
comply with all laws, ardinances, regulations and requirements of any governmental vody applicable 10 the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall novalicw any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior written perrission,

1. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addiziozi 1o the other hazards
for which insurance is required by Uniform Covenant §, ‘

E. “BORROWER'S RIGHT TOQ REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first senlence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upan the assignment, Lender shall have the
right to modity, extend or terminate the existing leases and to execule new lenses, in Lender's sole discretion, As used
in this Paragraph G, the word ‘‘lease’’ shall mean *‘sublease’ if the Security Instrument is on a leaschold.

MULTISTATE 14 FAMILY RIDER—FNMA/FHLMC 91 form 3170 9/90
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