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State of tlinols MORTGAGE 131: 635 5608 703B

THIS MORTGAGE (“'Sccurily Instrument'') is made on May 31 19 91
The Mongagor is  KICKEY IPREMMAN, A jiachelor, LESLIE J. MIMMS, A Spinster and SYLVESTER
WILLIAMNG, A Ixicholor

whose address is 11216 8, W."‘Awm. CHICAGD, TLLINOIS 60628
AY , (“Borrower'). This Security Instrument is given to

AMERICAN SPATES MORTGAST:,  TNC, 91399888

which is organized and existing underthe laws of TLELITNOTE , apd whose 8
address is 915 W, 175TH STRAEDE ! ry
HOMEWOXD, TLLYNOIS 50430 (*'Lender’'). Borrower owes Lender the principal sum of ¢8
Sixty-l:wo tlbusm‘ld thiee hurdies 1£l y and NO/100 S g
@
@

l)ullurs (US. % 62 3'"0 00 ). This cebt is evidenced by Borrower's note dated rhe same date as this Security
Instrument ('Note''), which provides for momibpayments, with the full debit, if not paid carlier, due and payable on
June 1, 2021 . This Securie Instrumens secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions 4pd modifications; (b the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of thisGecurity Instrument; and (¢) the performance ol Borrower's covenants
and agreements under this Security [ustrument and the Notevor this purpose, Borrower does hereby mortgage, grant and

coitvey to Lender the tallowing described property located n
XK County, 1linois:

THEE NOWMIE 20 FEITT 6 TRCHES OF 10 2 AND CIHE SN 10 FRRT OF J2rl 1IN HLOCK 2 TN
WILLIAM C, WOOD'S 2MND PALMER PARK ADDITION, 1WVOIRG A SUIDIVISTON O 1Nk FAST 191
FEET OF 'THE wWinr 332,30 FERT OF B 4 TN P32 PARK ADDITION 1O PULIMAN TN
THE FAST 172 OFF Ml NORTHWEST 1/4 OF SECTION 22, /POWHsSHIP 37 NORIH, RANGE 14,
FAST OF INE CUHIRD PRIMCIPAL MERIDIAN, TN COCK COUNTY, ILLINOIS,

THIS DOCUMENT I8 BRING RE~RECORDED TO CORRECT THE SPELLING UF THE STREET NAME.
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which has the address of 11316 4 ¥ X AVENULE, CHICAL [Streer, Cily],
Hlinols 6u628 42" zp Codely CProperly Address'); AL

'

s

TOGETHER WITH all the improvements now or herealter crected on the property, nnd all casements, rights, appurienances,
rents, royaltios, minernd, oil atd gas rights and prafits, water rights and stock and al) fixtres now or hercafter a part of the
property. Al replocements and additions shall also be covered by this Security Instrument. All of the Toregoing is referred
toan this Seeutity Instrument as the “'Property.*’

BORROWER COVENANTS that Borrower is lnwtully seised of the estate hereby conveyed und has the right 1o mortgage,
grant and convey the Property and that the Property is unencambered, except Lor encumbrances of record. Borrower warranis
and will defend penerally the title to the Property sigainst all cluims apd demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and interest on, the
debi evidenced by the Note and late charges due under the Note,

1. Monthly Payments of Tuxes, Insueance and Other Charges, Borrower shall include in cach monthly payment, together
with The pronipab and interess as set forth in the Note and any late chirges, an installment of any G tases and special assessments
levied ar to be levied against the Propety, (h) leasehold payments o1 ground rents on the Property, and (¢} premiums far
insurange reguired by paragraph 4.

n f‘ T ?' 6 E_ ‘ 6Pan fof4 FHA Niinols Morigage - 1/91
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Each monthly inslallmcUrltMU( ) ahd (B : . niualkimounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additianal balance of not more than ane-sixth of the estimated amounts.

The fult annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢) before they become delinguent.

If at any time the totat of the payments held by Lender for items (a), (b), and (¢), together with the future monthly pavments
for such items payable 1o Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments reguired 1a pay such items when due, and if payments on the Note are current, then |ender shal] cither refund
the excess over one-sixth of the estimated payments or credit the excess over ane-sixth of the estimated pasvments 1o subsequen
payments by Borrower, a1 the option of Borrower. 1Y the tatad of the payments made by Borrawer for item (), (b), or ()
is insutficient to pay the item when due, then Borrower shall pay to Lender any amaount necessary 1o make up the deficiency
on or belore the date the item becomes due.

As used in this Security Instrument, “*Secretary'” means the Sceeretary of Housing and Urban Des clopment or his or her
designee. Most Security Enstruments insured by the Sceeretary are insured under programs which reguoire advance pavment of
the entire mortgage insurance premivum. 11 this Security Instrument is or was insured under o program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment <hall also include either: () an installmem
of the annual mortgage insurance premium (o be paid by Lender to the Secretary, or (i) a monthly charge instead of a morigage
insurance premium f this Security Instrument is hield by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior 1o the date the full annual mortgage insurance premium is due 1o the Seoretary, or if this Security Instrumem is held
by the Secretary, each montily charge shall be in an amount equal 10 one-twelfth of one-hall percent of the outstanding principal
balance due on thedsate.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shill
be credited witlt the balaive remaining for all installments for items (a), (b), and (¢) and any morigage insurance premium
installment that Lender hzis ot become obligated 1o pay to the Secretary, and Lender shall promptly refund any excess Tunds
to Borrower, Imimediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance/r=rnaining lor all installments for items {a), (b), and (c).

3. Application of Payments. A'l payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 1o the morigage insurpanecpremium ta be paid by Lender to the Secretary or 1o the monthly charge by the Secretary
instead of the monthly mortgage insurapce premium, unless Borrower paid the entire marigage insurance preniam when this
Sccurity Instrument was signed;

Second, to any taxes, special assessmeats, leasehold payments or ground rents, and fire, flood and ather hazard insurance
premiums, as required; o

Third, 1o interest due under the Note;

Fourth, 1o amortization of the principal of the Note; €3

Fifth, 1o late charges due under the Note, Ln

']

4. Fire, Flood und Other Hazard Insurance. Borrdwer shall insure all improvements an the Properny, whether nowtd
existence or subsequently erecred, against any hazards, casudtie), and contingencies, including five, for which 1 ender requiiret
insurance, This insurance shall e maimtained in the amouats and for the periods that [ ender requires. Borrower shad) also
insure all impravements on the Property, whethier now in existeiwee or subsequently erected, against loss by Noods 1o the extent

required by the Secretary. All insurance shall be carried with comgapies approved by Eender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable Cavaes in favor of, and in a form aceeprable 1o, | ender.,

I'n the event af lass, Borrower shall give Lender immeaiate notive Oy mail. T ender may ke praol of loss it not made
prompitly by Borrower. Each insurance company concerned is herebhy amiaadized and directed 1o make payvment for such luss
direaily to Lender, instead of 1o Barrower and 1o Lender jointy, All or any gt of the insurance proceeds may be applied
by Lender, at its option, cither (a) to the reduction of the indebtedness unde - the Mote and this Security Instrument, first 10
any delinguent amounis applied in the order in paragraph 3, and then 1o prepayisent of principal, or () to ihe restoration
or repair of the damaged Property, Any application of the proceeds to the principioesaall nor extend or postpone the due date
of the moanthly payments which are referred toin paragraph 2, or change the nmout O Goh pas ments, Any evcess 1subanee
proceeds over an amount required to pay all oustanding indebtedness under the Nokaid this Security Instrument shall he
paid ta the entity legally entitled thereto.

In the event of foreclosure of this Security Insirument or other transfer o title to vhe Praperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force skall pass to the purchaser.

5. Preservation and Maintenance of the Properfy, Leaseholds. Borrower shall not commit wasye oF destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepiedsl ender may inspect
the Property if the Property is vacant or abandoned or the loan is in default. 1 ender may take reasoaablz action to protect
and preserve such vacant or abandoned Property. I this Security Instrument s on a leasehold, Borrowervhall comply with
the provisions al the lease. IT Borrower acquires fee title 1o the Property, the leaschold and fee titde shall not be merged unless
Lender agrees to the merger in writing.

6, Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmenital or municipal
charges, fines and impasitions that are not included in paragraph 2. Borrower shall pay these obligations on rime directly 1o
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish 1o Lender receipts evidencing these paymenis.

If Borrower [ails to mahke these payments or the payments required by paragraph 2, or rails to perform any other covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding thar may significantly affect Fender's rights
in the Property (such as a proceeding in bankrupicy, for condemnation or 10 enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Praperty, including payment
of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shalt become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option ol Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part af the Praperty, or for conveyance in place of candemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first.to any delinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal.
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NON-UNIFORM COVENANTS. Barrower and Lender Turther covenant and agree as follows:

17. Foreclosure Procedure, [T Lender requires immediate payment in full under puragraph 9, Lender may Foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable aitorneys' fees and costs of title evidence.

1R. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Security Insirument
without ¢harge to Barrawer. Borrower shall pay any recordation costs,

19, Waiver of Homestead., Borrower waives all right of homestead exemption in the Property.

Aceeleration Cluuse. Borrower 2gives that should this Security Instrument and the note secured thereby not be eligible
for insurance under the National Housing At within SINTY DAYS from the date hereof, [ ender may,
its option and notwithstanding anything in“Parszzaph 9, require immediate payinent in full of all sums secured by this Securisy
{nstrument. A written statement of any author zed chm of the Secretary dated sithsequent 1o AT 1Ay L
from the date hereof, declining 10 insure this Scearity Instrument and the note secured thereby, \h.iH hc d{.\'cfncd conclisive
proof of such ineligibility. Notwithstanding the foregaing, this option may not be exercised by Lender when the unavailability
ol insurance is solely due 10 Lender’s failure to reritv o mortgage insurance premium (o the seeretary.

Riders to this Securlty Instrument. [ one or more tiders are executed by Borrower and recorded 1ogether with this
Security Instrument, the covenants af each such rider shall b2 incorporated into and shall amend and supplement the covenanis
and agreements of this Security Instrument as if the riderts) were ina part of this Security Instrument. [Check applicable hox{es)]

[. ] Condominium Rider [_.] Adjustabic “ue Rider ] Growing Equity Rider
1 Planned Unit Development Rider [ ] Graduated Paysaent Rider [ TOther

BY SIGNING HEL.OW, Borrower accepts and agrees to the terms contaired u this Security Instrument and in any nider(s)
exevuted by Borrower and recorded with it

Witnesses: .. oo, . l .
. \\ \.J'.J_.\J_‘,:,.ﬂ \\.,L-' Ry ’ . 7\L‘C. ..(\_'— .’j} LA tSealh)
/ 1'\‘ ¥ EMAL S X } . Bortower
i)/ /.'
_L:’,ééf /\‘/5 L Ve Ll ( Ageiy i) (Seal)
l.l ;{,I, Foule M m-I,LL) P SHotowaer

1 . ’
_{Seal) dfreabic é/f’(/fe_':/ (Sealy

‘Bortower Paste 4 of 4 SY1 VESTER WIL]TAMS Horrowen

STATE OF ILLINOIS, Counly ss:

1, . a Notary Public in and for said county and staie do hereby certify
that  RICKEY FREFMAN, A Hachelor, LEFSLTE O, MIMMS, A Spinster and SYLVESTER WIL1IIAMS, A
Rachelor

A . personally known 1o me 10 be the same person(st whose name(s)
«f, subscribed to the foregoing instrument, appeared before me this day in person, and ackaowledged that KX THIY
<"aigned and delivered the said instrument as THETF  {ree and volumlary act, for the uses and purpases therein set forth,
a Given under my hand and official seal, this 31st day ot May 19 91
l'\“ ‘77»ﬁ L . .7 + o 7.7 o ,\4\. S
Notary Publiv

»
Ni's»&('ommi.ssion expires:

¥

This Instrument wis prepared by:  LISA L, KIMK

OFPICIAL SEAL
. CHRISTINE REDERLY !

RETURN TU: MIDWEST FUNDTNG QORPORATION NOTARY PUBLIC STATE OF LLLINOIS

1020 319T STREFRT, SUTTE 401 MY COMMISSION KEXP. MAY 3.1993

DOWNERS, GROVE, TLLINOIS 60515
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