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MORTGAGE

THIS MORTGAGZ IS DATED JULY 30, 1981, between Andres E. Borges and Emiliana Borges, his wife, as Joint
Tenants, whoge cudresas is 1015 North 6th Avenue, Maywood, IL 60153 (referred 1o below as "Grantor”); and
AmericanMidwest gank and Trust, whose address is 17th Avenue al Lake Street, Melrose Park, IL 60160
(referred to below ts 'Lender”).

GRANT OF MORTGAGE. Far vat:able consideration, Grantor morigages, warrants, and conveys to Lender all of Granior's nght, title, and interes!
in and 1o the following describac 19/ property, together wilh ali existing or subsequently erecled or affixed buildings, improvements and fixiures; all
easamants, rights of way, and apzur'srances; all water, waler righls, watarcourses and ditch rights {including slock in utilities with chich or wngatren
rights); and all other rights, royalties, aro grafis relalmF to the real properfy including without limitaticn all minerals, oil, gas, gectharmal and simiar
matiers, located in Cook County, state of lllinois (the "Real Property"):

LOT 3 AND THE SOUTH /2 OF LOT 2 IN BLOCK 261 IN MAYWOQD, IN THE SOUTHWEST 1/4 OF
SECTION 2, TOWNSHIP 33 4fRTH, RANGE t2 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is co nmunly known as 1015 North 6th Avenue, Maywood, IL 60153, The Real
Property lax identification number is 15-02-309-002.

Grantor presently assigns to Lender all ol Granlor's ngh! ‘2. and interest in and lo all leases of the Property and all Rents from the Picperty In
addilion, Grantor grants 1o Lendar a unitform Commercial Co e s acirity interest in the Parsonal Property and Rents.

DEFINITIONS. The tollowing words shall have the loiawing mearings when used in this Mortgage. Terms nol otherwise defined in lhis Morigage sha!!
have the meanings alributed to such terms in the Uniform Comm.arcist- Tade. All referances to doltar amounts shall mean amounts i lawlul monay ot
ihe Uniled States of America.

Credit Agreement. The words “Credit Agreement” mean the re'alar 4 line of credit ngreement dated July 30, 1991, belwean Lender and Granio

with a credil imit of $12,000.00, tegether with all renewals of, extendicr; nl, modifications of, refinancings ol, consolidalions of, and substhtulions
for the Credil Agreement. Tha interest rate under the revoiving line of cr2.dil 's a variable inlerest rale based upon an index. The index curranily is
8.500% per annum. The intares! rate 10 be appliad to 1he oulslanding actrue’” balance shall be al a rale 1.000 percentage points above the index.
Under no circumstances shall the interest rale be more than the maximum rute riln'wed by applicable law,

Existing Indebtednesa. The words "Exisling indsbledness™ mean the indebieune ss described below in the Existing Indebledness section of this
Mortgage.
Grantor. The word "Granlor” means Andres E. Borges and Emiliana Borges. The Grar.or i the morigagor under this Morigage.

Guarantor. The word "Guaranlor” means ang includes wilhout limilation, each and ai. ol . guaraniors, suraties, and accommodaton parhies in
connection with the Indebladness.

Iimprovemaents. The word “Improvements™ means and includes without limitalion all exisunz. and ftuture improvements, fixtures, buldings.
siruclures, mobile homes atlixed on Ihe Raal Property, lacilites, additions and olher conslructior. on.he Reaal Propearty.

indebtedness. The worc "Indeblodness” means all principal and inleresi payable undsr the Cre dil Agreement and any amounts expended o
advanced by Lender to discharge obhigalions of Granier or expenses incurred by Lander to enlorce coigalions of Granter under this Morlgage
together with interest on such amounts as providad in this Morigage. Speclfically, without Iimitaticn. this Mortgage secures a revolving tine
of credit, which obligsies Lender to make advances 1o Granior so long as Granlor complies with all .ne terms of the Credi Agreement.
Such advances may be made, repaid, and remade from time 10 time, subject to the limitation thal th ¥ tot/ | oulstanding balance owing a!
any one time, not Including tinance charges on such balance at a fixed or variable rate or sum as prociLes. In the Credil Agreement, any
temporary overages, other charges, and any amounts expended or advanced as provided in this paragrapt, siiall not exceed the Cregil
Limit as provided in the Credil Agreemeni. it is the intention of Grantor and Lander that this Morigage scci.ex the balance outsianding
under the Credit Agreement from time 10 ime trom zero up lo the Credit Limit as provided above and any inia’ me Jlate balance.

Lender. The word “Lender” means AmericanMidwest Bank and Trust, ils successors and assigns. The Lender is I3 morigages under this
Mortgage.

Mortpage. The word "Morigage” means this Morigage between Granior and Lender, and incluges withoul limilation all assignments and sacunty
Inlerest provisions ralating fo ihe Personai Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixiures, and other articles of personal property now or hereafle:r ownad
by Grantor, and now or hereatter allached or affixed to the Real Property; togelher with all accessions, parts, and addilions to, all replacements of,
and ali subslitutions for, any of such property; and logether with all proceeds (including withoul limitalion all insurance proceads and refunds of
pramiums) from any sale or othar disposition of tha Properly.

Property. The word "Property” means ¢ollectively the Real Property and the Personal Property.
Real Property. The words “Real Property” maan ihe property, inleres!s and rights described above in {he "Grant of Morigage”™ section.

Related Documenis, The words "Relaled Documenls” mean and include wilhou! limitalion all promissory noles, credit agreements, loan
agreemenis, guaranties, securily agreemants, mortgages. deeds of trusl, and alt other inslruments and documants, whether now or hereafler
existing, axecuted in connection wilh Grantor's Indeblledness 1o Lender.

Rents. The word “Renls” means all present and fulwe rents, revenues, incoma, issues, royalties, profils, and other benefils derived tfrom the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORYGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excep! as otherwese prowided in this Mortgage, Granlor shall pay o Lendeér all amounis sacured by this Mertgage
as they become due, and shall stricty partorm all of Grantor's obligations under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Crantor's possassion and use of 1he Property shall be governed Ly 1he
loliowing provisions:
Posseasion and Use. Untii in defaull, Grantor may remain In possession and conirol of and operate and manage the Property and collect the
Rents from the Property.

Duty to Maintain. Grantor shall mamlamn the Property in tenantable condilion and promptly perform ab mepais., "epWoer w3, 470 T4 0l ancy

0Z266E16




-~ UNOFFICIAL COPY




s SJUNOFF @A GOPY - -

necessary o preserve ils value.

Hazardous Subsiances. The lerms "hazardous waste,” "hazardous subslance,” "disposal.” "reiaase,” and “threatened release,” as used 10 ims
Mortgage, shall have the same meanings as set lorth in the Comprehensive Environmental Rasponse, Compansation, and Liabitily Acl of 1930, ac
amended, 42 U.S.C. Seclion 9601, el seq. ("CERCLA"), the Superfund Amengments and Reauthorizalion Act ¢f 1986, Pub. L. No. 99-499
{("SARA™), the Hazardous Maturials Transportation Act, 49 L.S.C. Section 1801, el seq., tha Rescurce Conservation and Recovery Act, 49 U.S.C
Section 6901, et seq., or cther applicable state or Faderal laws, sules, or regulations adopled pursuan! to any of the loregoing. Grantos represents
and warrants (o Lender thal: (a) During the peroad ol Grantor's ownership of the Properly, there has been ne use, generalion, manutaciure
storage, treatment, disposal, release or threatened release of any hazardous wasle of substance by any person on, under, or aboul ihe Property
{b) Grantor has no xnowledge of, or reason to belisve thal there has been, except as previously disclosad to and acknowledged by Lender in
writing, (i) any use, generation, manufacture, storage, ireatment, disposal, release, or threatened release of any hazardous wasle of substance oy
any prior owners or occupants of the Properly or {u) any aclual or threalened litigalion or claims of any kind by any petson relaling to such
matiers. {c) Except as previousty disclosed to and acknowledged by Lender in wriling, (i) neither Grantor nor any tenant, contiactor, agent o
other authorzed user of the Proparty shall use, generale, manufaciure, sfore, traal, dispose ol, or release any hazardous wasle or substance on,
under, or abou! lhe Properly and (1} any such activily shall be conducled in compliance with all applicable federal, stale. and local laws.
regulations and ordinancas, including without imitalion those laws, regulations, and ordinances descriced above. Granlor authornzes Lender ang
its agents 10 enter upgn Ihe Preperty to make such inspections and lgsis as Lender may daem appropngle to delermina complance of the
Property with 1his section of lhe Morlgage. Any inspections or lesis made by Lender shall be for Lender's purposes only and shall nct e
construgd to creale any responsthility or habity on the part o Lencer to Grantor or o any cther parson. The rsprasentations and warrg “the-
contained herain are based on Grantor's due diigence in inveshgating the Property for hazardodus waste. Grantor hereby (a) releases and wa:, o
any luture claims against Lender for indenmnily or coninbubion in the event Granlor becomes liable for cleanup or other ¢osts under any such laws
and {b) agrees lo indemnily and nold harmless Lender agains! any and all claims, losses, labililigs, damages, penaltigs, and egxpenses whicr
Lender may directly or indiwectly susiain o1 sufter resulting from & breach ol this seclion of the Morigage of as a consequence ¢t any use.
generation, many''acture, storage, dispesal, releasa or threatened release occurning pnor to Grantor's ownership or interest in the Froperty,
whether or not /@ sime was or shoutd have been known o Granlor. The prowvisions of this saction of 1he Mortgage. including the obhgalcn 1c
indemnify, shaill su.vive lhe payment vl the Indebledness and the salisfaclion and reconveyance of the lien of this Morigage and shall notl te
affecied by Lender's acauisition of any interest in the Proparly, whether by foreclosure or otherwise.

Nulsance, Waste. Crar.or shall not cause, conduct or permil any nuisance nor commit, parmit, or sufer any stripping of or wasle on or to the
Property or any portlon o7 thy Property. Specibcally withou! limitation, Grantor will not removae, or grant 1o any other party Lhe right lo 1emove, any

Lender’'s Right to Enter. ‘e dar and its agents and representatives may enter upon the Real Properly at aft reasonable times to altend to
Lender's inleresis and 1o insper. the Pioperty for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governmenta. R :0uirements. Grantor shail promptly comply wilh all laws, ordinances, and regulations, now or hergaltor in
stfect, of all governmenial authcstas apphcable lo the use or occupancy of the Property. Granior may contgst in good fa'th any such law.
ordinance, or regulation and wilhhold ¢orapiiance during any proceading, including approoriale appeats, so long as Granlor has noliied Lender i
wriling prior to doing so and sc long as Lunier's inlgrests in the Property are not jsopardized. Lender may require Grantor 1o post adequate
security or a surely bond, reasonabty satisfa_tory to Lender, o protect Lender's inlerest.

Duty to Protect. Grantor agrees neither to abe nder. nor leave unattended the Property. Granlor shall do ail other acts, in addition o those acts
set forth above in this section, which from the ctaracter and use of the Property are reasonably necessary to prelect and preserve the Property

DUE ON SALE - CONSENT BY LENDER. Lender may, i it option, declare immedialely due and payable all sums secured by this Morlgage upon the
sale or transfer, without the Lender's prior wrilten consent, of 1ll or any part of the Reat Property, or any interest in Ihe Real Properly. A “sale or
transier* means the conveyance of Real Properly or any nab’, ‘e or inleras! lherein; whether lega! or equitable; whather voluntary o involunlary;
whelhar by outright sale, deed, instatment sale contract, land. v nuact, contract for deed, leasenoid interast wilh a l@rm grealer than three (3) years,
lease—optlion contract, or by sale, assignment, or transler ol any bene’zial intarest in or to any land trust holding tille lo the Real Property, or by any wa
other method of conveyance ot Real Properly interest. It any Granlor is a orporalion or partnership, transter also includes any change In ownership ola
more than twenty—five percent (25%) of the voting stock or partnership interasts, as 1he case may be, of Granior. However, this oplion shall not beu
exgrcisad by Lender il such axercise is prohibited by federal law or by Hiir dis ‘aw. A

TAXES AND LIENS. Thea following provistons relaling to 1the laxas and lians ra the Property are a part ot this Mortgage. 7o)

Paymenl. Granlor shall pay wher. due (and in all events prior lo delinquaryy; ail taxes, payroll laxes, special laxes, assassments, waler cl’xarc_:,es;‘J
and sewer service charges levied againsi or on account ol the Property, a7.d _hall pay whean due all claims for work done on or for services 3
rendered or material furnished to the Property. Grantor shall maintain the Pre ey free of all liens having pricrity over or equal 1o the mlerest olc
Lender under this Morigage, excepi for the lien of laxes and assessments not r%, except for lhe Existing Indebtednass referred lo below, and
except as ctherwise provided in the following paragraph.

Right To Contest. Granlor may withhold payment of any lax, assessment, or claim i1 conanction with a good faith dispute over the obligation to
pay, 5o long as Lender's inlerest in the Properly is not jpopardized. !f a lien arises or is“lew as a result of nonpayment, Granicr she!l within fifteen
{15) days afler the lien arises or, it a lien is filed, wilhin tifleen (15) days atter Grantor has n.tic? of the filing. secura the discharge of 1he en, o
requested by Lender, deposit with Landar cash or a sulficient corporata surety bond of olhe: sacurrity salistactery to Lender in an amount suticien
to discharge ihe lien plus any cosls and attorneys’ lees or olher charges that could accrue a‘ a riasull of a foreciosure or sala undeér the hen. In
any conlesl, Granlor shall defend slselt and Lender and shal satisly any adverse judgmant belors snrc.cement against the Property. Grantor shatl
nama Lender as an additional obligee under any surety bond furnished in the conlast proceedings.

Evidence of Payment. Crantor shal' upen demand furnish 1o Lender satislactory evidence of paym™ ant of 1he taxes or assossments and shalt
authorize the appropriale governmental official fo deliver o Lender al any lime a wrillen slalemeant of 1. wwes and assessments agains! the
Property.

Notice of Construction. Granlor shall nolity Lender af least fifleen (15) days before any work is commenced an: services are furnished, or any
materials are supplied tc the Property, it any mechanic's lien, malertaimen’s lien, or other lien could be asserted un account of the work, Services,
of materials gngd the cost exceeds $10,000.00. Grantor will upon request of Lander furnish {0 Lender advance 2.5 rances salisfaclory lo Lende:
that Granlor can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relaling 1o insuring the Properly are a part of this Mortgage.

Mainienance of insurance. Granlor shall procure and maintain policies of tira insurance with standard exlended coverage endofsaments on a
replacement basis for fhe full insurable value covering all Improvements on Ihe Real Property in an amouni sufficien! to avoid applicalion of any
coinsurance clause, and with a slangard morlgagee clause in favor of Lender. Policies shall be written Dy such insurance compames and in such
form as may be reasonably acceplable 1o Lender. Grantor shall delivar to Lender cerlilicales of coverage Irom each nsurer containing a
stipulation thal coverage will not he cancelled or dimuushed without a miniinum of ten (10) days’ prior wrillen notice to Lender.

Application of Proceeads. Granter shall promptly notity Lender ol any (0$s or damage 10 the Properly if the estimated cosl of repan o
replacemant exceeds $5,000.00. Lender may maka proof of loss o Granlor lails to do so within fiteen (15) days of the casuatly. Whether o not
Lender's security is impaired, Lender may, al its election, apply the proceeds to the reduction ol the Indebladness, paymant ol any len alfecung
the Property, or |he resloration and repair of the Property. If Lender elacts 10 apply the proceeds 1o restoralion and repair, Grantor shall repar or
replace |he damaged or deslroyed tmprovements in a manner sabisfactory to Lender. Lender shall, upon satisfactory proof ¢f such expendifure.
pay of reimburse Granlor from the pioceeds for the reasonable cost of repair or restoration it Grantor is not in default hereunder. Any proceeds
which have nol been disbursed within 180 days after their receipl and which Lender has nol committed o the repair or restorahon of the Proparty
shall be used first o pay any amount owing 1o Lender under this Mortgage, then 1o prepay accrued Interest, and tha remainder, if any, shall be
applied ¢ the principal balance of the Indebtedness. If Lender holds any proceeds aler paymenl in Iull of the Indebledness, such proceeds shall
be pald to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inura to 1he benefil of, and pass 1o, the purchaser of Ihe Property covered by lhis
Morigage at any lrustee's sale or cther sala heid under |he provisions of this Mortgage, or at any loreciosure sale of Such Property,

Compilance with Existing Indeblednass. Ouring ihe period in which any Existing Indebledness described below 18 in eftect, compliance with the
insurance provisicns conlained in the instrumant evidencing such Existing Indebledness shall conslilute compillance wilth the insurance provisions
under this Mortgage, o the exlent compliance with tho lerms of this Mortgage would constilute a duphcation of insurance requiremenl. 1 ary
proceeds from the Insurance become payable on loss, the provisions in (his Morigage for division of proceeds shall apply only to that porton of
tha proceeds nol payable 1o lhe holder of the Exishng Indebledness.

EXPENDITURES BY LENDER. It Grantor fails lo comply with any provision of ttus Morigage. snclucng any obligation 10 mainlain Existing Inoeslecress
in good standing as required below, or if any acticn or proceeding is commenced 1hal would matenally SMeCt Lender's srsanests 1~ fog Sropearty, Lender
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on Grantor's behalf may, bul shall not br required to, lake any action that Lender deems appropriale. Any amouni that Lender expends 1 so doing will
bear interest al the rale charged undar the Cradit Agreement 1rom the dale incurred or pald by Lender lo the date of repayment by Giantor. All such
expenses, at Lender's option, will (a} be payable on demand, (b) be added lo the balance of the credil line and be apporlioned among and be
payable with any instalimeni payments to become due during either (i) the term ol any applicable insurance policy or (i) 1he remairing lerm of the
Cradit Agreement, or (&) be lrealed as a balloon payment which will be due and payable al the Ciedll Agreement’s maturity. This Morigage aiso et
secura payment of these amounts. The righlts provided for in this paragraph shall be in addition to any other rights or 8ry remedes 10 which Lender
may be enlitled on account of the default. Any such actipn by Lender shall nol be construad as curing the defaull so as 1o bar Lender from any remedy
that il cltherwise would have had.
WARRANTY; DEFENSE OF TITLE. The lollowing provisions relating 'o ownarship of 1he Property are a parl of this Mortgage.
Thie, Grantor warrants (hat: {a) Grantor holds good and marketabla title of record 10 1he Property in fee simple, ree and clear ol all hens and
encumbrances other than those set forth in the Real Propearty description or in the Exisling (ndebledness seclion below or in any e insurance
policy, lille report, or final litle opinion 1ssued in favor of, and accepled by, Lander in cannection wilh this Morigage, and (©) Grantor has the fult
right, power, and authority to execule and deliver this Morigage to Lender.

Detense of Tille. Subiect to the excephon in the paragiaph above, Grantor warranis and will forever defend (he fitie (0 the Properly against the
lawtul claims of all persons. In the avent any action or proceeding is commenced thal questions Grantor's titie or the interest of Lender under this
Mortgage, Granior shall delend the action at Grantor's expense. Granior may be the nominal party in such proceeding, but Lender shali be
enlitied to pariicipate in the procesading and to be represented in The proceeding by counsel of Lender's own choice, and Granlor will deliver, Ot
cause to be delivered, 1o Lender such instrumants as Lendar may raguesl! from time to time lo permil such participation,

Compliance With Laws. Granlor warranls thal the Property and Grantor's use of the Properly compiies with all existing applicatile laws.
ordinances, end regulaticns of governmental authorities.

EXISTING INDEBTEDF =S8. The following provisions concarning existing indebiedness {lhe "Existing Indebtednass”) are a parl of thus Morigage.

Existing Lien.. v lien of this Morigage securing lhe Indebledness may be secondary and inferior to an existing fen. Grantor expressh
covenants and agrer_-'o pay, or see to the paymani of, the Exisling Indebtedness and ic pravent any delault on such indebtedness, any aa'a "
under the instrumadts Zvidencing such indebledness, or any default under any security documenls for such indeblednsss.

Na Modification. Gra=tor 2hall nut gnter into any agreement with the holder of any morigage, deed of trust, or other security agreemen! which
has priority over this Mo.gara by which that agreement is modified, amended, exianded, or ranewad without the prior witlen consent ol Lendar.
Grantor shall neither reques! .of accept any future advances under any such security agreeman! withoul the prior writian consent of Lender.

CONDEMNATION. The fellowing prorisinns relating 1o condemnation ol tha Property aré a part ¢f this Morigage.

Application of Nel Proceads. If .l cr any part of the Property is condemned by eminent domain proceedings of by any proceeding or purchase
in lieu of condemnation, Lander may =i s eleclion require thai all or any porfion of the nef proceeds of tha award be appiiad Ic {he Indebledness
or tha repair or restoration of the Froperly - The nel proceeds of the award shall mean \he award alter payment of all reasonabile costs, expenses,
and attorneys' fees nacessarily paigd or inurr xd by Grantor or Lender in connection with |he condemnation,

Proceedings. i1 any proceeding in conderaation is fled, Grantor shall promplly nolify Lender in writing, and Grantor shall promplly fake such
steps as may be necessary to detend the acticn ©.ng nbtain ihe award. Granlor may be lhe nominal party in such proceeding, but Lender shalt be
entitlied 10 parlicipale in the proceeding and lo t 2 rep./esented in the proceading by counsel ol its own choice, and Granior wilt deliver or cause Ic
be delivered to Lender such instrumeants as may uaregquested by i from time lo tima lo permit such partficipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GO ‘FA*:MENTAL AUTHORITIES. The tollowing provisions reialing to governmenial laxes, tees
and charges arg a part ¢! this Morlgage:

Curreni Taxes, Fees and Charges. Upon requesi by Lanoer, Granlor shall execule such documents in addition to this Morigage and take
whalever olher action is requested by Lender to perfect anc cont=ue Lender’s hen on the Real Property. Grantor shall reimburse Lender for alt
faxes, as described below, together with aif expenses incurred i': recc rding, perfecting or continuing this Morigage. including wilthont imitation aly &
laxes, tees, documentary stamps, and other charges for recording or reqislering (his Morigage.

Taxes. The following shall constitute taxes to which this section ap jlie’: (a) a specific tax upon this fype of Morigage or upon all or any part of
the Indebledness secured by this Mortgage; (b) a specific tax on Grar«o” which Granior is authorized or required to deduct from payments on !

indebtedness secured by tnis type of Morlgage; (c) a lax on this type r! blorigage chargeable againsi the Lender or the holder of the Ciecihé
Agreemany; and (d) a specific tax on all or any portion of the Indebtedness ir © 1 payments of principal and interest made by Grantor. o)

Subsequent Taxaes. f any tax to which this seclion applies 15 enacled subse’,ue it to the date of this Morigage. this event shalf have the sam}é
oHect as an Event of Defaull {as delined betow), and Lender may exercise any ¢/ 2\ of its available remedies for an Event of Detaull as prowided
below unless Grantor eilher (a) pays the 1ax before it becomes delinquent, o (b) cr~issis the lax as provided above in the Taxes and L.ens
saclion and deposits with Lender cash or a sufficiant corporale surely bond or other s¢ curfy salisfacfory lo Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lfollowing provisions relating «o-1b's Morigage as a security agreemant are a par! of this
Morigage.

Security Agreement. This instrument shall constitute a security agreamant 1¢ the exleni any o ine Property conslitules fixtures or ather persona
property, and Lender shall have ali ot the rights ¢l a secured party under the Unitorm Commarcial * 248 as amended from tima to iime.

Security Interest. Upon request by Lender, Granlor shall gxecule financing stalements and lake wwhatver other action is requesied by Lender 1o
perect and continue Lender’s security inlerasl in the Rents and Parsonal Property, In addilion to "evording Lhis Morigage in the real properly
records, Lender may, at any time and without further authorization trom Granlor, file execuled counterr.ls, copies or reproduchons of ths
Mortgage as a financing statement. Granior shall reimburse Lender for all expenses (ncurred in perfec! ng o continuing this securnily interest.
Upon defaull, Grantor shall assemble the Personal Property in & manner and al a place reasonably conven.ant ‘6 Granlor and Lender and make 1t
available 1o Lender within three (3) days aler receipt of written demand lrom Lendar,

Addresses. The mailing addresses of Grantor {debtor) and Lender (sacured parly), ftom which information ¢cunsarning the securdy interes:
granied by this Mortigage may be obtained (each as required by the Unitorm Commaercial Code), are as slaled on th( firtl page of this Morigage

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The tollowing provisions relaling 1o further asswances and aHorney - facl are a part of this
Merigage.

Further Assurances. A! any time, and from fima to lime, upon request of Lender, Grantor will make, execule and deliver, or will cause 0 be
made, executed or delivered, o Lender or lo Lender's designee, and whan requesied by Lender, cause lo be filad, recorded, reliled, o
reracorded, as the case may be, at cuch limes and in such offices and places as Lander may deem appropriate, any and all such merigages.
deeds of trusl, securily deeds. securily agreements, financing statements, conlinuation stalements, instruments of further assurance, certificates.
and other documents as may, 1n the sole opinion of Lender, be nacessary or dasirable in grder lo effaciuale, complete, perfect, continue. o
preserve (a) the obligalions of Grantor uncer the Credil Agreement, this Mortgage, and the Relaled Documenis, and {b) the liens ano sacurty
inlerests created by this Morigage on Lhe Property, whether now owned or hurealter acquired by Grantor. Uniess prohibited by law or agreed o
the conirary by Lender in writing, Granlor shalt reimburse Lander tor all cosls and expanses incurred in conneclion with the matlers referred 1o 1n
this paragraph.

Attorney-in=Fact. It Grantor laiis lo do any of the things relerred 1o in the preceding paragraph, Lender may do so for and in the name of
Granlor and at Grantor's expense. For such purposes, Grantor hergby irrevocably appoints Lender as Grantor's altorngy-in-tact tor the purpose
of making, execuling, delivaring, filing, recording, and dging all ¢iher things as may be necessary of gesirable, in Lender’s Solg opinion, to
accomplish lhe matters relerred lo in the preceding paragraph.

FULL PEAFORMANCE. ! Srantor pays all ihe Indebledness when due, lerminates the credit ling account, and olherwise performs all the obligations
imposed upon Grantor under Lhis Morigage, Lender shall execute and deliver (o Grantor a suiable satistaction of this Morigage and sutable statements
of terminalion of any financing stalement on file evidencing Lender's securily inleres| in tha Rants and the Personat Properly. Grantor wili pay, It
permitted by applicable law, any reasonable lerminat.on fee as delerminad by Lendar from time to fime.

DEFAULT. Each of ihe fcllowing, at the cphon of Lender, shall constitule an avent of defaull ("Event of Defaull*) under this Morlgage: t(a) Granlor
commils fraud or makes a malerial misrepresentation at any time in conneclion with the credit ine accounl. This can include, for example, 3 1z2'we
stalernent about Grantor's income, assels, liabmties, or any ather aspects of Grantoe's financial condrion. (b) Granlor does not mee! tme ~&c:
terms of the credit line account. (c) Gramlor's action or inaction adversely alects Ihe collaicral for the credit kne account or Lender’s ngnts r trs
collateral. This can include, tor exampie, failure to mainlain required insurance, waste or desiructive use of tre dwelling, taillure to pay taxes, deatr of a!
persons liable on the account, transler of litle or sale of the dwelling, Creation ¢f a llen on the dwelling withoul Lender’s permission, foreciosure by the
hotder of anviher lien, or the use of funds or the dwelling for prohibiled purposes.

RIGHTS AND REMEDRIES ON DEFALLT. Upon the occurrence of any Evanl of Daefaull and al any time thoreafter, Lender, at its option, may exercrse
any one or more of ihe lollowing rights and remedies, in addition to any other 1ighis or remedies provided by law:
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Accelerate indebtedness. Lender shall have the nght at ils oplion without notice to Granior Lo dectare the entire Indebiedness immedialely due
and payable, inctuding any prepayment penalty which Grantor would be required 10 pay.

UCC Remedies. Wilh respeci to all or any part of the Persona! Property, Lender Shall have a) the 1ighis and remedias ol a secured parly undet
tha Unitorm Commercial Coda.

Coliect Rents. Lender shal have the nghl, withoul nolice 1o Grantor, to take possession of the Property and collect the Rents, inciuding amounts
past due and unpaid, and apply the nal proceeds, over and above Lender’s cosis, against the Indebledness. In furthgrance of this nght, Lendes
may require any tenant or olher user of the Proparty 1o make paymeants of rent or use feas directly to Lender. 1f the Rents gre cotecied oy Lender
Ihen Grantor irravocably designales Lender as Granlor's aliorney—in-facl 1o endorse instruments received in paymenl thereot i the name of
Grantor and lo negotiale the same and colleci the proceads. Payments by tenants or other users to Lender in response to Lender’'s gemang shall
satisly the obligations for which iha paymaents are made, whelher or not any proper grounds lor the demand existed. Lender may exercise s
rights under lhis subparagraph aither in person, by agent, or through a recaiver.

Morigages in Poasession. Lender shalt have the righ! 1o be placed as morigage® In possassion of to have a receiver appointed to take
possassion of aft or any part of the Property, with the power |o protecl and preserve the Properly, to operate the Property precading foreclosure ot
sale, and lo collect the Rents from {he Property and apply Ihe proceeds, over and above the cost of the recelvership, against the Indebtedness.
The morigagee in possession or receiver may serve without bonad if permittad by law. Lender's right to the appointment of a receiver shail exis!
whelher of not the appareant vatue of the Property exceeds the Indebledness by a substanlial amount. Employment by Lender shali not disquality
B person from serving as a recaiver.

Judicial Foreclosure. Lander may obtain a judicial decree foreclosing Grantor's inlores! in ail or any part ot Ihe Property.

Deficlency Judgmeni. If permitied by applicable law, Lender may oblain a judgmant for any deficiency remaining in the indebledness due lo
Lender aHer applicalion of all amgunts raceived from Iha exercise of the rights provided in this section.

QOther Remedier. Lander shall have all other nghts and remedies provided in this Mortgage or the Credit Agreement or available at law or 1.
equily.

Sale of the Proper'y. To the extent permitied by applicable law, Grantor hereby waives any and ail nght (D have the property marshates
exercising Its righls a..d ramedies, Lender shall be Iree to sell all or any part of the Properly iogather or separalely, in ona sai@ o =, secaate
sales. Lender shall be c.a3 10 bid at any public sala on all or any porlion of the Property.

Notice of Sale, Lende: -2 4ive Grantor reasonablie nolice ol the ime and piace of any public sale of the Parsonal Property or of ihe time aller
which any private sale or oll @y 'atanded disposilion of the Personal Property is to be made. Reasonable nolice shall mean nolice given at leas!
len (10) days betore the lime ui '@ 27le or disposition.

Walver; Election of Remedies. /. w.iiver by any parly ot a breach of a provision of this Morigage shab not constitule a waiver of or prejudice the
parly's righls otharwise {o demand s'ric compliance with that provision or any other provision. Eleclion by Lender lo pursue any remedy shait not
axctude pursuit of any other remeagy, and ~n sleclion to make expendilures or take action o perform an pbligation ol Grantor undsr this Martgage
alter fallure of Granior to perform shall nc( al actLander's right to declare a dsfaull and exercise its remedies under his Morigage.

Attorneys’ Fees; Expenses. ! Lender insttates any sui or achion to enforce any of the tarms of thic Mortgage, Lendar shall be enhlied to recover
such sum as the court may adjudge reasonable’ as atiornays’ tees at Irial and on any appeal. Whether or nol any courl action s involved., all
reasonabie expanses incurred by Lender that in Lenca:'s opwnion are necessary al any time 1or tha pralection ol its interest or the anforcoman of
its rights shall become & part of the indebledness payable on demand and shall bear interes! from the dale of expendiure until repad al the
Credit Agreement rale. Expenses covered by lhis ps.aaraph include, without imilalion, howeve: subject to any limils under applicable law,
Lender's attornays' tees and legal expanses whether ¢ nit fhere is a lawsuit, including altorneys’ lees for bankrupicy proceedings (including
eftoris lo modity or vacale any automatic stay or 1njunctiar;, uppeais and any anlicipated posi-juggment collection services, the cost ol searcring
records, obtaining lille reporls {including loreclosura reports) surveyors’ reports, and appraisal fees, and lille insurance, to The exiant permilted by
applicable law. Grantor also will pay any court costs, in addiion o2 othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, including without limitation any notice of cefault ana any ncolice o
sale to Grantor, shall be in wriling and shail be effectivé when aclually Zg¥vered or, if mai'od. shall be desmad ellective when daposited in the Unileo
States mall first class, registerad mail, postage prepaid, directed 1o the acdrs sfes shown near the beginning of this Mortgage. Any party may change
its address for notices under 1his Mortgage by giving formal wrilen notice 1o V' rther parties, specifying thal ihe purpose ol the notice 1S 1o change the
party's address. All coples of notices of loreciosure from the holder of any lien wb'2h has prionty over this Morigage shall be sen! to Lender's agdress.
as shown near the beginning of this Morlgage. For nolice purposes, Granlor agrses .0 heep Lender informea at all times of Grantor's current address

MISCELLANEQUS PROVISIONS. The following misceflaneaus provisions are a par’ of (his Morigage:
Amendments. This Mortgage, togelher with any Relaied Documaents, conshluiez tne entire undersianding ang agreement of the parties as o the

malters sat {orth in this Mortgage. No allerabion of or amendment to Ihis Morigage 7 nall Ye effective unless given in writing and signed by the
party or parties sought to be charged or bound by the alleration or amendment.

Applicable Law. This Morigage has been delivered 1o Lender and accepled by Lerd7« 'n the Stale of liinols. This Mortgage shall be
governed by and construad in accordance with the laws of the Stale of Wlinois.

Caplion Headings. Caplion headings in this Mortgage are for convenience purposes only’ans. are nol to ba used 1o interprel or define the
provisions of this Morigage.

Merger. There shall be no merger of the inlerest or eslale created by this Morigage with any other irte est or estale in the Property al any nme
heid by or lor the bensfit of Lender in any capacity, withou! the wrilten consan! of Lender.

Mulliple Parlies. Al cbligations of Granlor under this Morigage shall be joint and several, and all ralerinces to Grantor shall mean each and
every Grantor. This means that gach of the persons signing below is responsible for all obligations in this Martzaea:

Severability. It a court of competent junsdichon finds any provision of this Morigage to be invalid or uiwer.orceable as lo ary person of
clrcumslance, such finding shalt not render that provision invalid or unenlorceable as to any olher persons or circurasiances. |l feasible, any such
offending provision shall be deemed to bo modified fo be within the timits of enforceability or validity, howaver, if the oflending provision cannol be
so modified, it shall ba stricken and ab olher provisions of this Morigage in all olher respects shall ramain valid and enioroesble.

Successors and Assigns, Subject 1o the imilghons slaled in this Morigage on Iransfer of Grantor's interest, this Mortgage shall be binding upon
and inure to the benafil of the parilies, their successors and assigns. 11 ownership of the Property becomes vestad in a person other than Grantor,
Lender, withoul notice o Granlor, may deal wilh Granior's successors with referenco 1o this Morigage and the Indebledness by way of
forbearance or extension without reteasing Granfor from the obligations of this Mortgage or Hability under the Indeblednoss.

Time Is of the Essence. Tima is of the essence in the performance of 1his Mertgage.

Walver of Homestead Exemplion. Grantor hareby releases and waives alf righls and bensfits of (he homestead exemption laws of the Siale of
Winois as 10 all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not ba deemed (o have waived any rights under this Morigage {or under the Related Documenits} unless
such walver Is in wriling and signed by Lender. No delay or omission on the part of Lender in exerscising any righ! shall operale as a waiver of
such righl or any olher right. A waiver by any party of a provision af this Morgage shall not constitula a waiver of or prejudice the party’s ngr!
otherwise to demand sirict compliance with 1hal provision or any olher provision, No prior waiver by Lender, nor any course of dealing betaeer
Lender and Grantor, shall constitule a waiver ol any ol Lender’s rights or any of Grantor's obligations as to any future iransaclions. Whenever
censenl by Lender is required in this Morigage, the granting of such consent by Lender in any instance shall not constitute continuing consent lo
subsaquent instancas whesa such consent s required.

EAC:SGRAN’TOH ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
EAMS.

~
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REBECCA PEREZ

This Morigage prepared by:

INDIVIDUAL ACKNOWLEDGMENT
S ST I o A

STATE OF ILLINOIS ) L e
)88 T A ‘1 |
COCK ) o S

{

COUNTY OF L

On ihis day before me, the undarsigned Notary Public, personally appeared Andres E. Borges ana'*emmmmm'
individuals described in and who ihe Mortgage. and acknowladged thal they signed Ihe Morigage as their free and voluntary act and deed.

tor the i d
leqh; dayot __ July
i ' ; Residing et ML . 11/14/94
Noiari' Public in and for “he Stals*ot /‘LLL(;QJ.b My commission expires /
LASER PRO (Im) V. 3.13a{c) lgémn, Inc. Aftrighlsreserveo. [(IL-G20F3.13P3.13 ABORGES.LN)
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