8-

REI TITLE SERVICES #

UNOFFICIAL EOPY

91399252

THIS ASSIGNMENT made as of December 21, 1990 by Emilio J. and Patricla A,
Solans, His wife, in joint tenancy ("Borrower") to FIRST MIDWEST BANK, N.A.
(hereinafter called the mortgagee™ or FIRST MIDWEST BANK, N.A.).

WHEREAS, Borrower has given to FIRST MIDWEST BANK, N.A. its promissory
note (the "Note")} in the principal sum of $190C,000.00;

WHEREAS, Borrower has furthar delivered its mortgage (the "Mortgage") to
secure the Note, which Mortgage conveys the premises (thdﬁ*fﬁihﬁib‘ﬁﬁh“xﬁ.”
descrilbed in Exhibit A hereve; and i LY U >
. .°°“ A H—Tlo QP2
WHEREAS, Borrower (hexreliafter sometimes called the "uﬁgﬂféf&ﬁgdhﬁ YyEr
desirous of furthar securing the Note,

NOW, ~THEREFORE, the undersigned, for and in consideration of these
presents ard the mutual agreements herein contained and as further and
additional security to the Mortgagee, and Iin consideration of the sum of One
hundred ninety “npusand and No/100 DOLLARS ($190,000.00) to the undersigned in
hand pald, the rectipt whereof is hereby acknowledged, do hereby sell, assign
and transfer unto tann Mortgagee all leases of the Premises, or any part
thereof, together witii all the rents, issues and profits now due and which may
hereafter become due urdar or by vivtue of any lease, whether written or
verbal, or any letting cl lor of anv agreement for the use or occupancy of the
Premises or any part theleof, which may have been agreed to by the mortgagee
under the powers herein grented, together with all guaranties of any of the
foregoing, it being the inteantion heroby to establish and absolute transfer
and assignment of all the said 4-ases and agreements and all the avails
thereof, to the Mortgagee, and do.rower does hereby to authorize the Mortgagee
(with or without taking possession of tne Premises), to rent, lease or let all
or any portion of the Premises to any party or partles at such rental and upon
such terms, in its discretion as 1t nay cetermine, and to collect all of said
avails, rents, issues and profits arising from or accruing at any time
hereafter, and all now due, or that may nrreafter become due under each and
all of the leases and agreements, written ur verbal, or other tenancy existing
or which may hereafter exist on the Premises  :.{th the same rights and power
and subject to same immunitles, exoneration oY (jability and rights of
recourse and indemnity as the Mortgagee would lave uvpon taking possession of
the Premises pursuant to the provisions hereinaft(r set forth.

The undersigned represents and agrees that 1o rea: has been or will be
paid by any person in possession of any portion of the rraises for more than
one installment in advance and that the payment of none 0. the rents to accrue
for any portion of sald Premises has been or wlll be waived, released,
reduced, or discounted, or otherwise discharged or compromised »v the
undersigned. The undersigned waives any right of set-off agaiast any person
in possession of any portion of the Premises. The undersigned cir.es not to
make any other or further assignment of the rents or profits or leds=zs prior
to the release of this Assignment.

The undersigned agrees and represents unto Mortgagee, lts and assigns as
follows:

(i) attached as Exhibit "B" is & schedule of all leases existing as of
the present date with respect to the Premises or part thereof (the
"current leases"); all amendments to the current leases are
designated on the aforesaid schedule; the undersigned is the sole
owner of the entire lessor'’s interest in the current leases;

no default exists on the part of the lessor or lessee named in the
current leases or their successors and assigns, under the terms,
covenants, provisions or agreements therein contained and there
exists no state of facts which, with the giving of notice or lapse
of ctime or both, would constitute a default under any of the

current leases;
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the current leases are valid and enforceable in accordance with
their terms and shall remain in full force and effect lrrespective
of any merger of the interest of lessor and lessee thereunder;

if any of the current leases provides for the abatement of rent
during repair of the demised premises by reason of fire or other
casualty, the undersigned shall furnish rental insurance to
Mcrtgagee in amount and form and written by insurance companies as
shall be satisfactory to Mortgagee;

the undersigned shall net hereafter terminate, modify or amend any
of the current leases or any of the terms thereof without the
prior written consent of Mortgagee and any attempted termination,
modification or amendment of said leases, or any one of them,
without such written consent shall be null and void;

the undersigned or the beneficisries of the undersigned shall
perform all of the undersigned’s covenants and agreements as
lessor under each of the current leases and shall not suffer or
permit to occur, any release of liability of the lessee therein,
cr any right of the lessee therein to withhold payment of rent;

1# ~c requested by the Mortgagee after default under the current
leecscve, the undersigned or the beneficiaries of the undersigned
shall raforce any one or several of the current leases and all
remedias, zvailable to the undersigned against the lessee therein
named.

Nothing herein contained shall be construed as constituting the Mortgagee
a "mortgagee in possession’ 11 the absence of the taking of actual possession
of the premlises by the Mortgap-e pursuant to the provisions herelnafter
contained. In the exercise of che powers herein granted to the Mortgagee, no
liability shall be asserted or eanlosced against the Mortgagee, all such
liability being expressly wailvea <-2 released by the undersigned.

The undersigned further agrees o execute and deliver immediately upon
the request of the Mortgagee, all sucni Zurther assurances and assignments in
the Premises as the Mortgagee shall frox time to time reasonabley require.

Although it is the intention of the parties that this assignment is a
present assignment, it 1s expressly understood and agreed, anything herein
contained to the centrary notwithstanding, thel the Mortgagee shall not
exercise any of the rights and powers conferred upon it herein until and
unless one of the following events shall occur, which shall constitute Events
of Default hereunder: default shall be made in the ‘payment of Iinterest or
observance of any of the agreements or conditions in thr Martgage or default
shall be made in the performance or observance of any of the conditions or
agreements hereunder or a default in any instrument now or ¢t any time
securing the Note or the debt evidenced thereby or by any ¢x:ension thereof,
and, in each instance, all applicable grace periods, if any, s’all have
expired, and nothing herein contained shall be deemed to affect cr -impair any
rights which the Mortgagee may have under said Note and Mortgage .or any other
instrument herein mentioned,

In any case in which under the provisionc of the Mortgage the Moi'tjagee
has a right to institute foreclosure proceedings, whether before or after the
entire principal sum secured thereby is declared to be immediately due, or
whecher before or after institution of legal proceedings to foreclose the lien
thereof or before or after sale thereunder, forthwith, upon demand of the
Mortgagee, the undersigned agrees to surrender to the Mortgagee and the
Mortgagee shall be entitled to take actual possession of the Premises or any
part thereof personally, or by its agents or attorneys, and Mortgagee in its
descretion may, with or without force and with or without process of law,
enter upon and take and maintain possession of all or any part of the
Premigses, together with all the documents, books, records, papers and accounts
of the undersigned or then owner of the Premises relating thereto, and may
exclude the undersigned, its agents or servants, wholly therefrom and may as
attorney in fact or agent of the mortgagor, or in its own name as mortgagee
and under the powers herein granted, hold, operate, manage and control the
Premises and conduct the business, if any, thereof either personally or by its
agents, with full power to use such measures, legal or equitable, as in its
discretion or in the discretion of its successors or assigns may be deemed

(2)
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proper or necessary to enforce the payment of security of the avails, rents,
issues and profits of the Premises, including actions for the recovery of
rent, actions in forceable detainer and actions in distress of rent, hereby
granting full power and authority to exercise each and every of the rights,
privlieges and powers herein granted at any and all times hereafter, and with
full power to cancel or terminate any lease or sublease for any cause or on
any ground which would entitle undersigned to cancel the same, to elect to
disaffirm any lease or sublease made subsequent to the Mortgage or
subordinated to the lien thereof, to make all necessary or proper repairs
decorating, renewals, replacements, alterations, additions, betterments and
improvements to the Premises that may seem judicious, in its discretion, to
insure snd reinsure the same for all risks incidental to Mortgagee's
possession, operation and management thereof and to receive all such avails,
rents, issues and profits.

The Mortgagee shall not be cbligated to perform or discharge, nor does it
hereby undertake to perform or discharge, any obligation, duty or 1liability
under anv leases or rental agreements relating to the Premises, and the
undersigries shall and does hereby agree to indemnify and hold the Mortgagee
harmless o7 and from any and all liability, loss or damage which it may or
might incur under any leases or under or by reason of the assignment thereof
and of and tfr~m any and all claims and demands whatsoever which may be
asserted against 't by reason of any alleged obligations or undertakings on
its part to perlinc.: or discharge any of the terms, covenants or agreements
contained in said Jzrses. Should the Mortgagee incur any such liabilicy, loss
or damage, under sald-leases or under or by reason of the assignment thereof,
or in the defense of an; claims or demands cthe undersigned agrees to reimburse
the Mortgagee for the amivic thereof, including direct costs, direct expenses
and reasonable attorney'’s fe-xz, immediately upon demand.

The Mortgagee in the excriise of the rights and powers conferred upon it
by this assignment shall have £4>] power to use and apply the avails, rents,
issues and profits of the Premiie~ (o the payment of or en account of the
following, in such order as the Muitgagee may determine:

{a) To the payment of the operating expenses of the Premises,
including cost of management and leasin:;, thereof (which shall include
reasonable compensation to the Mortgagee esiid its agent or agents, if
management be delegated to an agent or agevcs}, and it shall also include
lease commissona and other compensation and exrinses of seeking and procuring
tenants and entering into leases, establish cla’‘m for damages, Lf any and
premiums on insurance hereinabove authorized;

(b) To the payment of taxes and speclal acsissments now due or which
may hereafter become due on the Premises;

{c) To the payment of all repairs, decorating, ‘1encwals,
replacements, alterations, additions, or betterments, and imjirovements of the
Premises, including, without limitation, the cost from time o tfwme of
installing or replacing such fixtures, furnishings and equipment therein, and
of placing the Premises in such condition as will, in the reasonzols. judgment
of the Mortgagee, make it readily rentable;

{d) To the payment of any indebtedness secured by the Mortgaje or
any deficiency which may result from any foreclosure sale.

The undersigned further specifically and irrevocably authorizes and
instructs each and svery present and future lessea or tenant of the whole or
any part of the Premises to pay all unpaid rental agreed upon in any tenancy
to the Mortgagee upon receipt of demand from sald Mortgagee to pay the same.

It is understood and agreed that the provisions set forth in the
assignment herein shall be deemed a special remedy given to the Mortgagee, and
shall not be deemed exclusive of any of the remedies granted {n the Mortgage,
but shall be deemed an additional remedy and shall be cumulative with the
remaedies therein granted and elsewhere granted in any instrument securing the
Note, all of which remedies shall be enforcable concurrently or successively.

Whenever the word "undersigned” is ment{oned herein, it is hereby
understood that the same includes and shall be binding upon successors and
assigns (including successors by consolidation) of the undersigned, and any
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party or parties holding any right, title or interest in the the Premises by,
through or under the undersigned. All of the rights, powers, privileges and
immunities herein granted and assigned to the Mortgagee shall also insure to
its successors and assigns, including all holders, from time to time, of the
Note.

It is expressly understood that no judgement or decree which may be
entered on any debt secured or intended to be secured by the Mortgage shall
operate to abrogate or lessen the effect of this instrument, but that the same
shall continue in full force and e¢ffect until the payment and discharge of any
and all indebtedness secured by the Mortgage, in whatever form the said
indebtedness may be until the indebtedness secured by the Mortgage shall have
been paid in full and all bills incurred by virtue of the authority herein
contained have been fully paid out of rents, issues and profits of the
property, or by the undersigned, or until such time as this instrument may be
voluntarily releascd. This instrument shall also remain in full force and
effect during the pendency of any foreclasure proceedings, both before and
after ssle, until the issuance of a deed pursuant to a foreclosure decree,
unless che’ indebtedness secured by the Mortgage is fully satisfied before the
explratior’ of any period of redemption.

IN WITNFiS WHEREOF, the undersigned have exgcuted thi
the 21lst of Decismner, 1990. .

Patricia A. Solans

By:

By:

Attesnt:

Title:
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STATE OF ILLINOIS)

)SS.
7

COUNTY OF 600& )

1, /_*/Q[ggce;‘ Diape Mack

a Notary Puiblic in and for said County, in the State aforesaid, DO HEREBY
CERTITIFY THAT E}?}/ A [ J -f\()/ﬂ/?-’; oy ad /j/r,&r(. 1 /’P - 5&7/(»"/.’5 .

personally known to me to be the V"i’_“’{ same person (s)

whose nara(s) (is) (are) subscribed to the foregoing instrument, appeared

before me %iis day In person, and acknowledge that 71/6(“'“;/
signed, seaior ond delivered the saild instrument

as ‘)L/W’l"" Ve free and voluntary act, for the uses and

purposes therein sut forth.

GIVEN under my hind ~nd notarial seal, this 927/5/'
day of D()(’(Jmﬁwf ., A.D, 19.92,

Pzl it L see D2izak

“NOTLRY TUBLIC

Py :\vw.

My Commission Expires: OFFICF 47, SEAL” 4

] MARGARET OI4NS MACK

Notary Public, zie o {"inola

" ”I_Go;mmlum Expitce L1/2/92
-

.
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Schedule A

THAT PART OF LOT 3 IN GEISLER'S SUBDIVISION OF PART OF THE SOUTHWEST QUARTER
OF SECTION 27, THE SOUTHEAST QUARTER OF SECTION 28, THE NORTHEAST QUARTER OF
SECTION 33, AND THE NORTHWEST QUARTER OF SECTION 34, TOWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT
A POINT ON THE WEST LINE OF QUINTENS ROAD 20.24 FEET NORTH OF THE SOUTH LINE
OF THE AZORESAID LOT 3; THENCE WEST AND PARALLEL WITH THE SAID SOUTH LINE OF
LOT 3, A TISTANCE OF 75.50 FEET; THENCE NORTH AND PARALLEL WITH THE WEST LINE
OF QUINTENS ROAD, A DISTANCE OF 107,29 FEET; THENCE EAST AND PARALLEL WITH THE
NORTH LINE CF LOT 3 A DISTANCE OF 75.50 FEET TO THE WEST LINE OF QUINTENS
ROAD; THENCE SCUIH ALONG SAID WEST LINE, A DISTNCE OF 107.57 FEET TO THE POINT
OF BEGINNING, IN.COCK COUNTY, ILLINOS,

P.I.N NO, 02-33-201-072

5345 N. lgono , Paiziine, 1L
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THIS MORTGAGE, made at Buffalo Grove, Illinois this 21st day of December
1990, by and between Emilioc J. and Patricia A. Solans, his wife, in joint tenancy
(hereinafter, whether one or more, called the "Mortgagor"), and First Midwest Bank,
N.A. a national banking association, having its principal office at 555 W. Dundee
Road, Buffalo Grove, Illinois 60089 (hereinafter called the "Mortgagee™),.

WITRESSETH:

WHEREAS, the Mortgagor is justly indebted to the Mortgagee, which said
indebtedness is evidenced by one certain installment note (the "Note") of the
Mortgagor, of even date herewith, made payable to the order of First Midwest Bank,
N.A. a national banking association, and delivered, in the amount of one hundred
ninty thousand and No/1l00 Dollars (§$190,000.00) and providing for interest on the
unpaid balance thereof at the rate specified therein, all payable in installments
as provided in the Note, with a final payment of principal and interast due, if not
sooner prepaid in accordance with the prepayment privilege therein contained, on
December 21, 1990, All of said principal and interest is payable in lawful money
of the Unitid States of America at the office of First Midwest Bank, N.A. or at

such place az the legal holder of the Note may from time to time appoint in wricing.

NOW, THIRFFORE, for the purpose of securing the payment of the principal of
and interest on.ch2 Note and the performance of the covenants and agreements herein
contained to be pectphrmed by the Mortgagor, the Mortgagor hereby conveys and
warrants unto the [{oripagee, its successors and assigns, the following described
real estate situated .n the County of Cook and State of Illinois, to-wit:

THAT PART OF LOT 3 IN GEIFLFR'S SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF
SECTION 27, THE SOUTHEAST R J/RTER OF SECTION 28, THE NORTHEAST QUARTER OF SECTION
33, AND THE NORTHWEST QUARTER T SECTION 34, TOWNSHIP 42 NOTTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE
WEST AND PARALLEL WITH THE SAIL SOUTH LINE OF LOT 3, A DISTANCE OF 75.50 FEET;
THENCE NORTH AND PARALLEL WITH TMI WSST LINE OF QUINTENS ROAD, A DISTANCE OF 107.29
FEET; THENCE EAST AND PARALLEL WIT\ 72 NORTH LINE OF LOT 3 A DISTANCE OF 75.50
FEET TO THE WEST LINE OF QUINTENS ROA!); THENCE SOUTH ALONG SAID WEST LINE, A
DISTANCE OF 107.57 FEET TO THE POINT OF SECINNING, IN COOK COUNTY, ILLINOIS.

P.I.N NO. 02-33-201-045
5346

M. «, Felatine, IL
TOGETHER with all buildings, improvements, teurments, easements, fixtures and
appurtenaces thereto belonging, and all rents, ’ssues and profits thereof for so
long and during all such times as Mortgagor may ve entitled thereto (which are
pledged primarily and on a parity with said real ‘esta*u and not secondarily) and
all apparatus, equipment or articles now or hereaftel’ therein or thereon used to
supply heat, gas, alr conditioning, water, light, power, refrigeration (whether
single units or centrally controlled), and ventilation, ‘including without
restricting the foregoing, screens, window shades, storm doors and windows, floor
coverings, awnings, stoves, water heaters, bullt-in ovens, wishers, dryers and
disposal units. All of the foregoing are declared to be a part of sald real estate
whether physically attached thereto or not, and it is agreed thiat =11 similar
apparatus, equipment or articles hereafter placed in the premises shill be
considered as constituting part of the real estate, and all of whicu cogether with
the real estate are hereinafter sometimes referred to as the "premises" or the
"mortgaged property."

TO HAVE AND TO HOLD the mortgaged property unto the Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, hereby releasing
and walving all rights of the Mortgagor under and by virtue of the Homestead
Exemption Laws of the State of 1llinois in and to the premises hereby conveyed.

Mortgagor convenants and agrees:

1. Mortgagor shall (1) promptly repailr, restore or rebuild any buildings or
improvements now or hereafter constituting part of the premises which may become
damaged or be destroyed (unless Mortgagee shall elect to apply on the indebtedness
secured hereby the proceeds of any insurance covering such destruction or damage);
(ii) keep the premises in good condition and repair, without waste, and free from
mechanic’s or other liens or claims for lien not expressly subordinated to the lien
hereof; (iii) pay, when due, any indebtedness which may be secured by a lien or
charge on the premises superior to the lien hereof, and upon request, exhibit
satisfactory evidence of the discharge of such prior lien to Mortgagee; (iv)}
complete, within a reasonable time, any building or bulldings or other
improvements now or at any time in process of erectinn upon the above described
real estate; (v) comply with all requirements of law or municipal ordinances with
respect to the premises and the use thereof; (vi) make no material alterations or
additions to the premises except as required by law or municipal ordinance or as
consented to Iin writing by Mortgagee, but in no event suffer or permit any removal
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or demolition of any part of the premises, ner suffer or permit the premises to be
abandoned or to be used for a purpose other than that for which the premises are
presently used or representad to Mortgagee to be used; (vil) appear in and defend
any proceedings which, In the opinlon of the Mortgagee, impalrs the security
afforded hereby.

2. The Mortgagor agrees to deposit with the Mortgagee on each day on which an
installment payment is to be made on the Note, until the indebtedness hereby
secured shall have been fully paid, an amount equal to the amount estimated by the
Mortgagee to be annually payable wlth regard to the premises, on real estate taxes,
special assessment levies, property insurance premiums, and any similar charges
divided by the number of installments to be made on the Note in each year beginning
with first day on which an installment payment is to be made thereunder. Said sums
shall be held by the Mortgagee, without any allowance or payment of interest, for
application for payment of taxes, special assessment levies and insurance premiums
when due. Ta=s Mortgagor further agrees to deposit, within 10 days after receipt of
demand thecefur, any deficiency in the aggregate of such monthly deposits, in the
event the tary, =special assessment levies or finsurance bills when issued, shall be
in excess of the aggregate of such deposit being held for payment of such charge.
All such depositi ¢re pledged as additional security for payment of the
indebtedness secuira hereby and, in the event of a default in any of the provisions
contained in this Marigage or in the Note, at the option of the Mortgagee, the
Mortgagee may, without 'baing required to do so, apply any monies at the time on
deposit to payment, in »Yole or in part, of any of the Mortgagor's obligations
herein or in the Note contzined in such order and manner as the Mortgagee may
elect. The Mortgagee shall bl under no obligation to obtain the tax, special
assessment levies or insurance »i1lls or to ascertain the correctness thereof, nor
shall the Mortgagee be obligati:zd Lo attend to the payment thereof, except on timely
presentation of such bills, provided, however, the Mortgagee may make payment
authorized in this Mortgage relati-ig . to taxes or assessments or insurance bills
according to any bill, statement or fsiimate which it may elect to procure from the
appropriate public office or company;, as the case may be, without inquiry into the
accuracy of such bill, statement or estiriave or into the validity of any tax,
assessment, sale, forfeiture, tax lien or title or claim thereof. The Mortgagor
shall pay, before any penalty attaches, al) taxes, assessments, water charges,
sewer charges and other charges against the plemises, for which sums as aforesaid
are not deposited with the Mortgagee.

3. Until all unpald indebtedness secured tereby is fully paid (or in case of
foreclosure, until the expiration of the period c¢f redemption, if any) the
Mortgagor shall keep the buildings and improvements now »r hereafter constictuting
part of the premises insured in an amount satisfactory.tr the Mortgagee (but the
Mortgagee shall not require an amount exceeding the fuli {vsurable value of such
buildings and improvements) against damage by fire (with excCerided coverage,
vandalism and malicious mischief endorsements). The Mortgaguc Zurther agrees to
maintain in full force and effect such other insurance as the Mi:stgagee may
require, including any required flood insurance, in such amounuc as shall be
adequate to protect the mortgaged property, and in companies apprcved by the
Mortgagee and shall pay or provide for payment of premiums on such idcirance as
provided herein or in such other manner the Mortgagee may reasonably rzouest, All
such insurance policies shall be delivered to and remain with the Mortzegae during
salid period or periods, and each shall contain the standard mortgage clours making
all sums recoverable upon sald policles payable to the Mortgagee. Acceptance by
the Mortgagee of an insurance policy deposited by the Mortgagor or the purchase of
insurance by the Mortgagee upon the Mortgagor’s failure to do so, will not of
itself constitute an admission either (i) that the building and improvement
portions of the premises are fully insured, or (ii) that the policy satisfies all
the requirements of this Mortgage. In the case of loss covered by any of such
policies, the Mortgagee is authorized to adjust, collect and compromise in its
discretion, all claims thereunder and in such case, the Mortgagor covenants toc sign
upon demand, or the Mortgagee may sign or endorse in the Mortgagor’s behalf all
necessary proofs of loss, receipts, releases, and other papers required of the
Mortgagor to be signed by the insurance companies. At the option of the Mortgagee,
all or part of the proceeds any such insurance may be applied either to the
restoration of the premises or to the reduction of the indebtedness secured
hereby. 1In the event the premises are restored, the Mortgagee may pay the
insurance proceeds in accordance with its customary construction loan payment
procedures and the Mortgagor agrees in such event to pay the Mortgagee its
customary fee for such services.
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4. In case the premises, or any part thereof, shall be taken by condemnation,
the Mortgagee 1s hereby empowered to collect and receive all compensation which may
be paid for any mortgaged property taken or for damages to any mortgaged property
not taken, and all condemnation money so received shall be forthwith applied by the
Mortgagee as it may elect to the immediate reduction of the indebtedness secured
hereby or to the repair and restoration of any mortgaged property so damaged, upon
the same conditions and with the same effect as provided in paragraph 3 with
reference to the application of insurance moneys recovered by the Mortgagee.

5. Upon default of Mortgagor of any agreement herein, Mortgagee may, but need
not, make any paymwent or perform any act required of the Mortgagor in this Mortpgage
in any form and manner deemed expedient, and in any event may, but need not, make
full or partial payments of principal or interest on prior encumbrances, if any,
and purchase, discharge, compromise or settle any tax lien or other prior lien or
title or claim thereof, or redeem from any tax sale or forfefiture regarding said
pramises or /contest any tax or assessment. All monies paid for any of the purposes
herein autanrized or by reason of the failure of the Mortgagor to perform the
covenants in culs Mortgage contained, and all expenses paid or incurred in
connection therenith, including, without limitation, attorneys fees, and any other
monles advancea Ly the Mortgagee to protect the premises and the lien hereof, plus
reasonable compeus:icion to the Mortgagee for each matter concerning which action is
authorized under thig Mortgage may be taken, shall be so much additional
indebtedness securea hereby and shall become immediately due and payable without
notice and with interest thereon at the maximum rate allowed by law. Without
limiting in any way the genarality of the foregoing, all expenditures and expenses
when paid or incurred by ©ba liortgagee in connection with (i) any proceeding,
including, without limitation, rrobate and bankruptcy proceedings, to which
Mortgagee shall be or made a fart, either as plaintiff, claimant, or defendant by
reason of this Mortgage or any irdisbtedness hereby secured; (il) preparations for
the commencement of any suit for tii= foreclosure hereof after accrual of such right
to foreclose, whether or not actual.l’ Commenced; or (11i) preparations for the
defense of any threateded suit or prauwedings which might affect the premises or
the security hereof, whether or not actusily commenced; or (iv) enforcement in any
way of the provisions of the Note or of this Mortgage, shall become sc much
additional indebtedness secured hereby ana peyable at the time and with interest as
aforesaid,

Any such action of the Mortgagee shall nevir be considered as a waiver of any
right accruing to it on account of any default ot “he part of Mortgagor under the
Note or this Mortgage. Each right, power or remcZiy herein conferred upon the
Mortgagee 1s cumulative with every other right of the Mortgagee whether herein or
by law or equity conferred.

6. Mortgagor shall pay each item of indebtedness hecriny’and in the Note, both
principal and interest, when due according to the terms hers. . At the option of
the Mortgagee, and without notice to or demand upon the Mortgagoy or to any other
persen obligated or bound by the Note, all unpalid indebtedness :secured by this
Mortgage shall become due and payable, notwithstanding anything ir. tte Note or in
this Mortgage to the contrary, (i) seven days after default in makirg payment of
any installment of principal or interest on the Note or in the payment of any other
indebtedness arising under this Note or the Mortgage if any such default-shall not
be cured within such seven days, or (ii) ten days after default shall o=cvx in the
performance of any other agreement of the Mortgagor herein contained and 1I such
default shall not be cured within such ten days.

7. When the indebtedness hereby secured shall become due whether by
acceleration or otherwise, the !lortgagor hereby waives al) right to the possession,
income, and rents of the premises, and thereupon it shall be lawful for the
Mortgagee, and the Mortgagee 1s hereby expressly authorized and empowered, teo enter
into and upon and take possession of the premises, to lease the same, collect and
receive all rents, issues and profits thereof and apply the same, less the necesary
expenses of collection thereof, for the care, operation and preservation of the
premises, including, without limitation, the payment of fees, insurance premiums,
cost of operation of the premises, taxes, assessments, interest, penalties and
water charges, or at the election of the Mortgagee, in its sole discretion, to
apply all or any part thereof to a reduction of said indebtedness; and it is
further expressly covenanted and agreed that, upon any such breach, the Mortgagee
shall have the right to immediately foreclose this Mortgage, and upon the filing of
any bill for that purpose, the court in which such bill is filed may at once, or ar
any time thereafter, either before or after foreclosure sale, and without notice to
the Mortgagor, or to any party claiming under the Mortgagor and without regard to
the solvency or insolvency at the time of such application, for a receiver of
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-Mortgagor or any other person or persons then liable for the payment of the
indebtedness secured hereby, and without regard to the then value of the pemises or
whether the same shall then be occupiled, in whole or in part, as a homestead by the
owner of the equity of redemption, and without requiring any bond from the
complaintant in such proceedings, appoint a receiver for the benefit of the
Mortgagee, with power to take possession, charge and control of the premises, to
lease the same, to keep the building thereon insured and in good repair, and to
collect all the rents, issues and profits of the premises during the pendency of
such foreclosure suit, and, in case of foreclosure sale and a deficlency, during
the full statutcry period of redemption; and the court may, from time to tima,
authorize said receiver to apply the net amounts remaining in his hands, after
deducting reasonable compensation for the receiver and his attorney as allowed by
the court, In payment (in whole or in part) of any or all of the following items in
such order of priority as the Mortgagee may determine: (i) amount due upon the
indebtedness secured hereby (ii) amount due upon any decree entered in any suit
foreclosing 'this Mortgage, (iii) insurance premiums or repairs as aforesaild, upon
the improvemcats upon said premises, (iv) taxes, speclal assessments, water charges
and interest  p=nalties and costs, in connection therewith, or (v) any other lien
or charge upon tlin premises that may be or become superior to the lien of this
Mortgage, or of unv decreee foreclosing the same.

8. 1In case of fureclosure of this Mortgage, or the commencement of
foreclosure preceedings or preparation therefor, all expenses of every kind paid or
incurred by the Mortgagze in or abeut the enforcement, protection, or collection of
this Mortgage, including, without limitation, reasonable costs, attorney’s fees,
and stenographer’s fees to-ike complainant in such proceeding or preparation
therefor, advertising costs, orclays for documentary evidence, and the cost of such
title insurance or commitments thurefor as deemed necessary by Mortgagee, in its
sole judgment, shall be pald by rae Mortgagor, and all similar fees, costs, charges
and expenses paid or incurred by tho Mortagee in any other suit or legal proceeding
in which it shall be or be made a psity by reason of this Mortgage, all moneys
advanced by the Mortgagee for any puiryose authorized in this Mortgage, with
interest on such advances at the maximus rate allowed by law, shall also be paid by
the Mortgagor and all such fees, costs, charges and expenses, shall constitute so
much additional indebtedness secured by this Mortgage, and shall be allowed in any
decree of foreclosure hereof. No proceeding to foreclose this Mertgage, whecher or
not decree of foreclosure shall have been enteéraa, shall be dismissed, nor shall a
release of this Mortgage be given until all suck ~apenses, charges, and costs of
suit, including Mortgagee'’s, attorney’s and stenog.spher’'s fees, shall have been
paid.

9. No action for the enforcement of the lien or cf .any provisions hereof
shall be subject to any defense which would not be good (1. _avajlable to the party
interposing same In an action at law upon the Note.

10. Notwithstanding any subsequent extension of the time, 0f payments of the
Note, or any installment thereof, the liability of the maker therecZ shall in no
event cease until the payment in full of all indebtedness hereby :ecured,

11. The Mortgagee shall have the right to inspect the premises ~t- all
reasonable times and access thereto shall be permitted for that purpose.

12. If any Mortgagor is a corporation, it hereby waives any and all rights of
redemption from sale under any order or decree of foreclosure of this Mortgage, on
its own behalf and on behalf of each and every person, except decree or judgment
creditors of such Mortgagor, acquiring any interest or title to the premises
subsequent to the data of this !lortgage.

13. This Mortgage and all provisions hereof shall extend to and be binding
upon Mortgagor, his heirs, executors, administrators, successors and assigns, and
all persons claiming under or through the Mortgagor and the word "Mortgagor" when
used herein, shall denote the plural as well as the singular and shall include all
such persons liable for the payment of the indebtedness or any part therof, whether
or not such persons shall have executed the Note of this Morctgage.

14, Mortgagor further covenants and agrees not to transfer or cause to be
transferred or suffer an involuntary transfer of any interest, whether legal or
equitable, and whether possessory or otherwise in the premises, to any third parcy,
g0 long as the debt secured hereby subsists, without the advance written consent of
Mortgagee, and further that in the event of any such transfer by the Mortgagor
without the written consent of the Mortgagee, the Mortgagee may, in its sole
discretion, and without notice to the Mortgagor, declare the whole of the debt
hereby sacured immediately due and payable.
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15. Mo delay or omission to exercise any remedy or right accruing on any
default shall impair any such remedy or right, or shall be construed to be a walver
of any such default, or acquiescence therein, nor shall if affect any subsequent
default of the same or a a different nature. Every such remedy or right may be
exercised from time to time and as often as may be deemed expedient by the
Mortgagee or by the holder of the Note. The invalidity of any or more agreements,
phrases, clauses, sentences or paragraphs of this Mortgage shall not affect the
remaining portions of this Mortgage, or any part therof, and in case of any such
invalidity, this Mortgage shall bhe construed as if such invalid agreements,
phrases, clauses, sentences or paragraphs had not been inserted.

WITNESS the Hand(s) and seal(s) of the Mortgagor the day and year first above

writtesn. ‘ ﬁ—_77¢££j>7 ;
'-¢44521 dgféé;ﬁf (SEAL) 4%?§?c¢éuz yf(,éli(ﬁiwhg/

Egflio J, Soldhs Patricia A. Solans

(SEAL)

STATE OF ILLINOIS)

)ss.

COUNTY OF CﬁDL’ )

1.__Mavgavet Diape Mack

a Notary Puilblic in and for said County, in the Si~ce aforesaid, DO HEREBY
cerrrriry ar & Lo T Splons 2sod Fhtrwa A Sok

perscnally known to me to be the PQ?"é{ . . _same parson (s)

whose name(s) (1s) (are) subscribed to the foregoing instrwiert, appeared

before me this day in person, and acknowledge that 7*/5%?

signed, sealed and delivered the sald instrument

as "}';n?!r free and voluntary act, for the uses ard

purposes therein set forth.

GIVEN under my hand and notarial seal, this & As i

day of Dt’ﬁé’m bher , A.D. 19_9&.

) “OFFICIAL SEAL"

MARGARET DIANE MACK

. ) Netety Public, Stale of iiinols 1
[ € Ny Commission Gapires 31/2/82 3

TARY PUBLIC
My Commission Expires:

Prepara bw + wad fo:
M. Maele

e Girst Widwest Bk, 0
WD 56 w Dundee RA

Bujnto glovt. ‘é—-mﬁ
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