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(EED ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT made this 15th day of July, 1991 by
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, a national
banking association, not personally but solely as trustee under
trust agreement dated January 18, 1990 and known as Trust No.
110232-07, and AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, a national banking association, not personally but
solely as trustee under trust agreemant dated July 9, 1991 and
knovi as Trust No. 114177-06 (herein, whether one or more, and
if morz than one, jointly and severally, called the “"Assignor")
to GENLR\L ELECTRIC CAPITAL CORPORATION (herein called the

1" 74"
Assignes") . . BEPT-01 RECORDING 324 56
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91393“8' ' 4490 4 3 ®--21 397282
CONY COUNTY RECORDER
FOR VALUZ RECEIVED, Assignor hereby grants, trans-
fers, assigns and sfcs over to Assignee all of the right, title
and interest of Assigynszr (1) in and to all of the rents, issues
and profits of and frum the Premises described in Exhibit A
attached hereto and made # part hereof (herein called the
"Premises”) and (ii) in ard *o all leases (herein generally
called "Leases”) now or hercafier existing on all or any part
of the Premises.
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WITHOUT LIMITING THE GEWERALITY OF THE FOREGOING, IT
IS AGREED AS FOLLOWS:

1)  Assignor hereby grants, transfers and assigns to
Assignee all of the right, title and interest of Assignor in
and to the said Leases and in and to the rigb% to the use and
possession of the Premises, including any anc¢ &ll of the rents,
issues, profits, payments and avails now due c¥ which may
hereafter become due under and by virtue of any leane whether
written or oral, or any letting of or any agreemeat I~r the use
or occupancy of any part of the Premises which wmay have been
heretofore or may be hereafter made or agreed to betwaen
Assignor or any other present, prior or subsequent owner of the
Premises or any interest therein or which may be made or agreed
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to by the Assignee, its successors or assigns under the powers
herein granted, and any tenant or occupant of all or any part
of the Premises for the purpose of securing:

a) Payment of the indebtedness evidenced by
that certain note (herein called the "Note") in the
principal sum of Sixteen Million One Hundred Seventy-Five
Thousand Five Hundred Dollars ($16,175,500.00} and any
extensions, modifications or renewals thereof, executed by
Assignor, and dated July 15, 1991, payable to the order of
Ansignee, and secured by a Mortgage and/or Deed of Trust
(r.orein generally called the "Mortgage") of the same date,
tc 2ssignee and/or the Trustee therein named upon the
Prer.irnes, and filed for record in the proper office of the
county and state where the Premises are located; which
Mortgage «<nd Note are held by or for the benefit of the
Assignea.

b) .~ Payment of all other sums with interest
thereon becominy cue and payable to the Assignee herein
and in the Note ard Mortgage contained.

c) Perforiance and discharge of each and every
term, provision, conditiun, obligation, covenant and
agreement of Assignor hierein and in the Note and Mortgage
contained.

2) Assignor represents urd agrees that (a) Asesignor
is the lessor under the Leases, in ea:% case either directly or
as successor in interest to the named lrssor thereunder; (b)
the Leases are not in default; (c) Assigmor is entitled to
receive all of the rents, issues and profiis and to enjoy all
the other rights and benefits mentioned hereir and assigned
hereby; (d) the same have not been herstofore scold, assigned,
tranasferred or set over by any instrument now in force and will
not at any time during the life of these presents oe sold,
assigned, transferred or set over by the Assignor «c ) any
person or persons whomsoever except subject to this Rssignment;
and (e) that the Assignor has good right to sell, assign.
transfer and set over the same and to grant to and confer upon
the Assignee the rights, interest, powers and/or authorities
herein granted and conferred.

3) Assignor will, from time to time, execute upon
request of the Assignee, any and all instruments requested by
the Assignee to carry this instrument into effect or to
accomplish any other purposes deemed by the Assignee to be
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necessary or appropriate in connection with this Assignment or
the Prenises, including, without limitation, specific
assignments of any lease or agreement relating to the use or
occupancy of the Premises or any part thereof now or hereafter
in effect as may be necessary or desirable, in the opinion of
Assignee.

4) This Assignment shall in no way cperate to
restrict or prevent the Assignee from pursuing any remedy which
it now or hereafter may have because of any present or future
breazn of the terms or conditions of the Mortgage and/or the
Note,

5) The Assignee shall not in any way be responsible
for failurz to do any or all of the things for which rignhts,
interests, povaer and/or authority are herein granted it; and
the Assignee 31211 not be responsible for or liable upon any of
the agreements, vidertakings or obligations imposed upon the
less?r under said f.eases or other agreement with respect to the
Premises.

6) Tha Assiynce shall be accountable only for such
cash ag it actually receivzs under the terms hereof.

1) Fallure of tha Assignee to do any of the things
or exercisa any of the rights, ihterests, powers and/or
authorities hereunder shall not e construed to be a waiver of
any of the rights, interests, powerr or authorities hereby
agssigned and granted to the Assignec.

8) The Assignee shall assiga this Assignment of
Rents and Leases and any and all rights acctuing thereunder to
any subsequent assignee and holder of the Nete and Mortgage for
which this Assignment of Rents and Leases is ¢lven as
additional security.

9) It is understood that tha assignment ¢Z said
Leases and of the rents, issues and profits of and trou the
Premises as effectad hereby is an absolute assignment which is
effective as at the date hereof and, upon demand by Assimiee to
the lessee under any said Leases or to any person liable for
any of the rents issues, profits and other payments of and from
the Premises or any part thereof, such lessee or person liable
for any of such rents, issues, payments and profits shall, and
is hereby authorized and directed to, pay to or upon the order
of Assignee, and without inquiry of any nature, all rents then
owing or thereafter accruing, or other payments required to be
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made, under said Leases or any cther instrument or agreement,
oral or written, giving rise to an obligation to pay rents,
issues, profits or other payments in connection with the
Premises.

10) So long as there shall exist no Event of Default
(as defined in the Mortgage) Assignee shall not demand from
lesseas under said Leases or other persocns liable therefor, any
of the rents, issued, payments and profits hereby assigned but
shall permit the Assignor to collect, upon but not prior to
accrual, all such rents, issues, payments and profits from the
Premis2s and the said Leases and to retain and enjoy the same;
providerd that notwithstanding the provisions of this Section
10, all iessees under said Leases and all other persons liable
for rents, jJssues, payments and profits of and from the Premi-
gses shall com.ly with any demands for rents made by Assignee
pursuant to ire provisions of this Assignment of Rents and
Leases without ravard to whether or not the same is made in
compliance with toia Section 10.

11) Upon or-at any time after default in the payment
of any indebtedness evidanced by the Note or secured hereby or
by the Mortgage, or in il verformance of any term, provision,
condition, obligation, covenznt or agreement herein or in the
Note or Mortgage contained, ‘and the expiration of any period of
grace, if any, with respect tc sny such default as provided for
in the Note or Mortgage containad,. the Assignee may declare all
sums secured hereby immediately due and payable and may, at
Assignee’'s option, without notice, ‘either in person or by agent
with or without bringing any action or proceeding, or by a
receiver to be appointed by a court, enter upon, take posses-
sion of, and manage and operate the Premisies and each and every
part and parcel thereof; and in connection tbarewith, in its
own name or the name of Assignor, the Assignee may make, can-
cel, enforce or modify Leases, fix or modify rents, repair,
maintain and improve the Premises, employ contractors, subcon-
tractors and workmen in and about the Premises, outizin and
evict tenants, sue for or otherwise collect or raserva any and
all rents, issues, payments and profits, including thoss past
due and unpaid, employ leasing agents, managing agents, attor-
neys and accountants in connection with the enforcement of
Assignee's rights hereunder and pay the reasonable fees and
expenses therecf, and otherwise do and perform any and all acts
and things which Assignee may deem necessary or appropriate in
and about the Premises for the protection thereof or the en-
forcement of Assignee's rights hereunder or under the Note or
Mortgage; and any and all amounts expanded by Assignee in con-
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nection with the foregoing shall constitute so much additional
indebtedness secured hereby. Assignee shall apply any monies
collected by Assignee, as aforesaid, less costs and expenses
incurred, as aforesaid, upon any indebtedness secured hereby in
such order and manner as Assignee may determine. The entering
upon and taking possession of the Premises, the collection of
rents, issues, payments and profits, the exercise of any of the
rights hereinabove specified and the application of collec-
tions, as aforesaid, shall not cure, waive, modify or affect
any default hereunder or under the Note or Mortgage.

12) Any tenants or occupants of any part of the
Premisra are hereby authorized to recognize the claims and
demands +i Assignes hereunder without investigating the reason
for any accion taken by the Assignee or the validity or the
amount of irduhtedness owing to the Assignee or the existence
of any defauit lLereunder or under the Note or Mortgage or the
application to bz made by the Assignee of any amounts to be
paid to the Assignze. The sole signature of the Assignee shall
be sufficient for the axercise of any rights under this Assign-
ment and the sola recsipt of the Assignee for any sums received
shall be a full discharya and release therefor to any such
tenant or occupant of thc “remises. Chacks for all or any part
of the rentals or other paymen%s collected under this Assign-
ment of Rents and Leases shall be drawn to the exclusive order
of the Assignes,

13) The Assignee shall ro% be obligated to perform
or discharge, nor does it hereby undertake to perform or
discharge any obligation, duty or liability under the said
Leases, nor shall this Assignment operata o place upon
Assignee responsibility for the control, care, management or
repair of the Premises or the carrying out of ‘any of the ternms
and conditions of the said Leases; nor shall it operate to make
the Assignee responsible or liable for any wasts crmmitted on
the Premises by a lessee or any other party, or for any
dangerous or defaective condition of the Premises, or for any
negligence in the management, upkeep, repair or contrs' of the
Premises resulting in loss or injury or death to any tsrant,
licensee, invitee, employee or stranger.

14) The Assignor shall and does hereby agree to
indemnify and to hold Assignee harmless of and from any and all
liability, loss or damage which it may or might incur under
said Leases or under or by reason of this Assignment and of and
from any and all claims and demands whatsoever which may be
asserted against it by reason of any alleged obligations or
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undertakings on its part to perform or discharge any of tha
terms, covenants or agresments contained in said Leases.

Should the Assignee incur any such liability, loss or damage
under said Leases or under or by reason of this Assignment, or
in the defense of any such claims or demands, the amount
thereof, including costs, expenses and reasonable attorneys'
fees, shall be secured hereby, and Assignor shall reimburse the
Assignee therefor immediately upon demand, and upon the fajlure
of Assignor so to do the Assignee may declare all sums secured
hereby immediately due and payables.

15) The Assignes has not received nor been trans-
ferred uny security deposited by any lessee with the lessor
under the verms of the Leases and the Assignee assumes no
responsibility or liability for any security so deposited.

16)° /23signor will not modify, change, alter, sup-
plement, amend, gurrender or accept surrender of any said
Leases without Aszjignee's prior written consent.

17) Assignor-has not, and will not, accept rent in
advance under any Leascz ar other agreement of all or any part
of the Premises excepting snly monthly rents for current months
which may be paid in advance.

18) Assignor shall cause this Assignment, at
Assignor's sole cost and expense, to be recorded and filed and
rerecorded and refiled in each and nvery public office in which
such filing and recording may be neceasary to constitute record
notice of this Assignment and the terms and provisions hereof
as applicable to the Premises.

19) Upon payment in full of all ‘acebtedness secured
hereby, thia Assignment of Rents and Leases s1ail be and become
void and of no effaect.

20) This Assignment applies to, inures ty the
benefit of and binds all parties hereto, their heirs, legatees,
devisees, administrators, executors, successors and acs.gns.
Wheraver the term "Assignor® is used herein, such refer:nce
shall be deemed to mean each Assignor whose name appears below,
severally (and in the case of a land trust assignor, the trust
beneficiaries), and all such Assignors, jointly and severally,
and their respective heirs, legatees, devisees, executors,
successors and assigns. Wherever the term "Assignee" is used
herein, such term shall include all successors and assigns,
including each and every from time to time owner and holder of
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the Note, of the Assignee named herein who shall have, hold and
enjoy all of the rights, powers and benefits hereby afforded
and confaerred upon Assignees as fully and with the same effect
as if such successors and assigns of Assignee were herein by
name designated as Assignee,

21) Notwithstanding anythirng contained herein to the
contrary, it is understood and agreed that all representations
and covenants concerning the real estate located in Glendale
Heights, Illinois and described on Parcel Two of Exhibit A, and
leasrs thereof, as of the date hereof, shall be limited solely
to Assignor's knowledge and belief,

72) The Premises is comprised of two parcels of real
estate, ona »f which is in Cook County and the other is in
DuPage County. Illinois. Accordingly, to facilitate closing of
the loan securr< hereby, this instrument is being executed in
counterpart so tha one such counterpart is racorded in each of
said counties., Noretheless, the multiple counterparts shall be
considered as one instrument.

23} In the evznt that Assignor is a trustee, then:

a) As furthe: security for the payment and
performance of the Assiynor more fully set forth in
paragraph 1 hereof, the beroficiaries of the Assignor, by
directing Assignor to executz the within and foregoing
Assignment, do thereby subject %‘n the lien of this
Assignment all of their right, tille and interest in and
to the rents, issues, leases, profits and avails now due
and which may hereafter become due urder and by virtue of
any Lease, whether written or oral, <t 'any letting of any
part of the Premises which may have bear heretofore or may
be hereafter made or agreed to between tae heneficiaries,
or any of them, or which may be made or agzeed to by the
Assignee or assigns under the powers herein jranted with
any tenant or occupant of any part of the Premig:®. The
execution herecf by Assignor shall constitute conzlusive
evidence that such beneficiaries have directed thc
Assignor and have agreed as aforesaid, and by virtua of
such direction have agreed to be bound by the provisions
of this paragraph.

b) It is expressly understocd and agreed by
and between the parties hereto, anything herein to the
contrary notwithstanding, that each and all of the war-
ranties, indemnities, representations, covenants, under-
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takings and agreements herein made on the part of the
trustee while in form purporting to be the warranties,
indemnities, representations, covenants, undertakings and
agreaments of said trustee are nevertheless each and every
one of them, made and intended not as personal warranties,
indemnities, representations, covenants, undertakings and
agreements by the trustee or for the purpose or with the
intention of binding said trustee personally, but are made
and intended for the purpose of binding only the trust
property specifically described herein, and this instru-
ment is executed and delivered by said trustee not in its
24n right, but solely in the exercise of the powers con-
ferred upon it as such trustee; and that no personal
1isLl1ity or personal responsibility is assumed by nor
shall at any time be asserted or enforceable against said
trustea under said Trust Agreement, on account of this
instrumen’ or on account of any warranty, indemnity,
represeniation, covenant, undertaking or agreement of the
said trustew ju this instrument contained, either expres-
sed or implied, all such personal liability, if any, being
expressly walved and released.

IN WITNESS WHLRZZF, the Assignor has executed this
Assignment of Rents and Leises as of the day, month and year
firat above written.

AVEPICAN NATIONAL BANK AND TRUST
COMI'A)Y OF CHICAGO, a national
bankiic association, not person-
ally Sut solely as trustees as

aforesaic
—
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JOINDER

The undersigned, being the owner of One Hundred
Percent (100%) of the beneficial interest in the trusts which
are the Assignor under the foregoing Assignment of Rents and
Leases, hereby consents to and joins in the foregoing As-
signment of Rents and Leases, intending hereby to bind any
interest which he and his heirs, executors, administrators,
successors or assigns may have in the Premises described in the
foreso'.ng Assignment of Rents and Leases, or any Leases or
other zgreements relating thereto, as fully and with the same
effect ar if the undersigned were named as the Assignor in said
Asaignmert of Rents and lLeases; provided, however, that by
virtue of “iis paragraph the undersigned shall not be or become
personally lirole for payment of the indebtedness svidenced by
the Note or anz other obligations in the foregoing Assignment
of Rents and Leare).

GOLUB WOODFIELD LIMITED PARTNER-
SHIP, an Illinecis limited
partnership

GOLUB WOODFIELD CORPORATION,

an Illinois corpo tion, its
:0le gene
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STATE OF ILLINOIS
) S8
COUNTY OF COOK )

SANDRA L. TLSTOVIC
I, , & Notary Public in and

for the County and State aforesald, do hereby certify that

J. MICHABL WHELAN Vice President of American
National Bank and Trust COmpan¥’of Chicago ("Bank"), a natiocnal
banking association, and eter Johansen Assistant
Secratary of said Bank, perscnally known to me to be the same
personz whose names are subscribed to the foregoing instrument
as suclh Vice President and Assistant Secretary, respectively,
appeared bifore me in person and acknowledged that they signed
and deliveced the said instrument as their own free and volun-
tary acts, «nn as the free and voluntary act of said Bank, for
the uses and p iposes therein set forth; and the said Assistant
Secretary did aluzo then and there acknowledge that he, as
custodian for the corporate seal of said Bank, did affix the
said instrument as ris own free and voluntary act, and as the
free and voluntary act of said Bank, for the uses and purposes
therein set forth.

05 199

Given under my hanc-and notarial seal Ehil
of . 1991, -
' (

\)L\ ;fﬂxf ,¥- J “3Z_HTKL/\

No ry Public

a— e

My Commission Expires:

_ Tooeay”
o TOSTQVIG
-".‘umm State of Hlin,ie
V' uomnnsmon Expires 01715707
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STATE OF I§;I oIS )
)§8
COUNTY OF t\C‘\Q )

I, A9\ Notary Public in and
the County and State aforesaid, /do hereby certify that

. the (v4+ee) President of Golub
Corporation, an Illinois corporation, who is person=-

{ to me to be the sane person whose name is subscribed
to ci¢. foregoing instrument as such officer of said corpora-
tion, 2pveared before me in person and acknowledged that he
signed urd delivered the said instrument as his own free and
veluntacy «ot and as the free and voluntary act of said corpo-
ration for ri;d uses and purposes therein set forth.

Given nmer my hand and notarial seal thigx\lo. day

of 5 , 1991.

ary Pub

My Commission Expires: P AN~

OFICIAL seas

WI-ANN K. Ryckeguiw
1—- Notsry Pi6%5, State of FHTETH
¥y Commig on Lxpiram 1207:49)
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PARCEL 1 (WOODFIELD GREEN EXECUTIVE CENTER):

Tract 1

Lots 4 and 5 in Walden Internaticnal, being a subdivision
of part of fractional Section 1 and part of the North 1/2
of Section 12, both in Township 41 North, Range 10 East of
the Third Principal Meridian, in Cook County, Illinois.

Tract 2

Perpetual easements for storm water drainage and detention,
ingross and egress and utilities, as established by
Declaiation of Protective Covenants dated March 17, 1980
and recorded March 28, 1980 as Document 25406331.

Tract 3

Perpetual ezscment over, across and upon the land for the
purpose of pedestrian and vehicular ingress and egress and
general utility purposes created by grant recorded June 13,
1983 as Document 26639290,

Address of Property: (1320-1930 North Thoreau Drive
Schaumburg, Illinois

Permanent Index Nos.: 07-12,+101-017
07-12-101-018

PARCEL 2 (GLENDALE OFFICE PARK):

Tract l: Lot 1 in Glendale Office-fark, being a subdivision
of part of the West 1/2 of Section 22, Township 40 North,
Range 10, East of the Third Principal Meridian, according
to the plat thereof recorded August 1, 1580 and Document
R80-44115, in DuPage County, Illinois.

Tract 2: The South 246.00 feet, as measured alcag, and per-
pendicular to the West line of Lot 2 in Glendaiw Office
Park, being a subdivision of part of the West 1/2 of Section
22, Township 40 North, Range 10, East of the Third Principal
Meridian, according to the plat thereof recorded Augus* 1,
1980 as Document RB0-44115, in DuPage County, Illinois.

Tract 3: The North 246.00 feet of the South 492,00 feet,
as measured along and perpendicular to the West line of Lot
2 in Glendale Office Park, being a subdivision of part of
the West 1/2 of Section 22, Township 40 North, Range 10,
East of the Third Principal Meridian, according to the plat
thereof recorded August 1, 1980 as Document R80-44115, in
DuPage County, Illinois

EXHIBIT A
Page 1 of 2
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Tract 4: Cross easement for the bhenefit of Tract 3 recorded
November 22, 1983 as Document R83~8584l1 over and across the
following described property: Lot 2 (except the Scuth
492.0C feet as measured along and perpendicular to the West
line thereof) in Glendale Office Park, being a subdivision
of part of the West 1/2 of Section 22, Township 40 North,
Range 10, East of the Third Principal Meridian, in DuPage
County, Illinois.

Address of Property: 2166-2200 Gladstone
Glendale Heights, Illinois

Perranent Index Nos,: 02-22-301-011
02~22-301-014
02-22-110-026

EXHIBIT A
Page 2 of 2
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