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DUPAGE VALLEY MORTGAGE, A DIVISION OF DUPAGE VALLEY STATE BANK

3550 HOBSON ROAD, SUITE 201 ‘ . g
WOODRIDGE, ILLINOIS 60517 1832 0 8 B0 L8 92400957
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MORTGAGE

LOAN # 141066

Dy
297

THIS MORTGAGE ("Security Insirument ) is given on May 27, 1992 . The mortgagor is

i

2 (

ROBERT D. ARSENEAU and BONMYL. ARSENEAU, HIS WIFE

-
P

)2

("Borrower"), This Security Instrument is given to OUPAGE VALLEY MORTGAGE, A DIVISION OF DUPAGE
VALLEY STATE BANK

which is organized nnd existing under the laws af THE STATE OF ILLINOIS < nd whose
address is 3550 HOBSON ROAD, SUITE 201, WOOORIDGE, ILLINOIS 60517
(“Lenter™). Borrower owes Lender tie principal sum of

One hundred twenty-four thousand two hundred and NO/1OO ~ = = = = = w w v o o« o &

"""""""""""""""""""""""" Dolars (U.S. § 124,200.00 ).
This debt is cvidenced by Borrower's nole dated the same date as this Securisy instrument ("Note™), which provides for
monthly puyments, with the full debt, it not paid carlier, due and payable on Juie L, 2007

This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Nowe, with interest, amd afl ILI]LWAJ‘\
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 10
protect the security of this Security Instrument; and (¢) the performunce of Borrower's covenaris and agreements under this
Security Instiument and the Note. For this purpose, Barrower does hereby mortgage. grant and coavey . Lender the following
described property located in COOK Counly, Hlinois:
UNIT NUMBER 3-N, IN 1713 WEST BEACH CONDOMINIUH AS DELINEATED ON A SUKVE«
OF THE FOLLOWING DESCRIBED REAL ESTATE:

AT 5 IN BLOCK L0 IN MCREYNOLDS SUBDIVISION OF PART OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION &, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL HERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUH

RECORDED AS DOCUMENT NUMBER 91310171 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS

TAX I.0. #: 17-06-220-005-0000

X 333

which has the address of 1713 WEST BEACH STREET, UNIT 3-N, CKICAGO {Steel, City],
[ — | ilinois 60622 ("Property Address”):
Fip Coude

" Form 3014 /90
ILLINDIS -Single Family-Fannia Mae/Freddia Mac UNIFORM INSTRUMENT Pugir ¥ 0! & Amended 5/91
@D-GRULI 1910%) VMP MORTGAGE FORMS - (31790100 - (80015247281
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TOGETHER WITH ull the improvements now or hereafter &Fected on Yy tsﬁ)nl alensernents, appunenances, and
fixtures noww or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. AlLof the Toregoing is referred w in this Sseurity instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawlully seised of the estate hereby conveyed wnd bas the right 1o mortgage,
grartt sl convey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower warrants
aned will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT cowbines uniform covenams for pational use and non-uniform covenants with mited
variations by jurisdiction 1o constitute w wnifonn seeurity instrument covering real property.

UNIEQRM COVENANTS, Borrower und Lender covenant and agree as fullaws:

L, Payment of Principal and Interest; Prepayment umd Late Charges, Borrower shall prompily piay when due the
principat of and interest on the debt evidenced by the Note and any prepayment and late charges due wixder the Note,

2. Funds Tor Taxes and Insuranee. Subject t applicable law or o a written waiver by Lender, Borrower shadd pay (0
Lender o the duy munthly payments are duc under the Note, until the Note is paid in full, sosum 1Funds®) Tors (o) yearly tixes
andd assessments which may attain priovity over is Seeurity astrument us o fien onabie Property; (h) yearly Teasehold piymeits
o geound rents on the Property, i usy (o) yeardy fzard or property insurance prentiuns; (dy yeardy flood insuranee premimns,
il amy; (e) yearly mustage insuranee preminms, o any; and (1) any sums payable by Borrower o Lender, it awcordance with
tae provisions of paragianh 8. in lew of the payment of mortgage insuranee premivms, These iems are called "Escrow Items.”
Lender may, al any tme_cetlect and hold Funds inoan amott not o exceed the maximem amount o Jender for a federally
mlated mortgage loan may wegqeive for Borrower’s escrow account under the federal Real Estate Seutlement Procedures Act of
1974 us amended from time w i, 12 U.S.C. Section 2601 ef sey. ("RESPA™) untless another baw that applies 1o the Funds
sets o fesser amoani. 1 so, Lenderaay, at any time, cotlect and bold Funds s un amount not 1o exceed the lesser amotnt,
Lender may estinxie the amount of-unds due on the basis of curvent duta and reasorable estiniates of expenditures of future
Escrow Hems or otherwise m accordines awith applicable law.

The Fuads shatl be held in an institdtionwhose deposits are insured by @ federsd wgeney, instrumentadity, or entity
(including Lender, if Leader is such an institutivn) or i any Federsd Home Loan Bank. $ender shal) apply the Funds (o pay the
Escrow lems. Lender may not churge Borrower (o7 holding and applying the Funds, annuatly analyzing the escraw aceount, or
verifying the Escrow ltems, unless Lewder pays Borrower izierest on the Funds and applicable Low permits Lender 1o miake such
acharge, However, Lender oy reguire Borrower to pay” Tone-time charge for an independent read estate 1ax reporting service
used by Lender i connectionr with this foan, unless applicable, s provides otherwise, Unless an agreement is made or
applicable faw requires interest to be paid, Lender shall not beeeguired W pay Borrower any interest or carnings on the Funds,
Berrower and Lender may agree i writing, however, that interestshal] be paid on the Funds, Lender shadl give 10 Borrower,
without chagge, an annuad sceounting of the Fuads, showing creditsaurd debits o the Funds and the purpose Tor which each
debit 1o the Fuads was made. The Funds are pledged as additional security fop all sums secured by this Security Instrument.

' the Funds held by Lender exceed the amounts penmitied 1o be held Bpsipplicable Taw, Lender shall account to Boriower
for the excess Funeds in secordance with the requirements of applicable Taw. T e anount of the Funds held by Lender at any
tinee is not sulficient to pay the Escrow Tteis when due, Lender may so notify Boweser inowriting, and, in such ease Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall swke up the deficiency in no more than
pwelve monthly payments, at Lender’s sole discretion,

Upon payment in (ulf of all sums secured by this Security Instrument, Lender shinl prampiiy sefund to Borrower any
Funds held by Lender, 15, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to dhe acquisition or sale
ol the Property, shall apply any Fumds held by Lender at the time of aequisition or sale as a credit agrinst the sums secured by
this Security [nstrument,

3. Application of Payments. Unfess applicable law provides otherwise, all payments received by Loosder under puragraphs
tand 2 shatl be applicd: first, to any prepayment charges due under the Note; second, to amoums payabie vader paragraph 2;
third, 1o imerest due fourth, (o principal due; and lust, to any tase charges due under the Note,

J, Chrges: Liens, Borrower shall puy all taxes, assessments, charges, tines and impositions attributable to the Property
which iy attadn priarity over this Sceurity lastrumient, and leaschold payments av ground vess, it any. Borrower shall pay
these ohligations in the mamer provided in paragraph 2, or if not paid i dat nsanner. Borrower shalt pay them on time direcly
w the person owed payment. Borrower shall promptty furnish o Lender wil notices ol amounts to be paid under this puragraph.
if Borrower makes these payments divectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Burrower shatl promptly discharge any lien which has priority over this Security Insteusment unless Borrower: {a) agrees in
writing to the paymem of the obligation secured by (he lien in a manner aeeeptable o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legad proceedings whiclt in the Lender’s opinion operate to prevent the
enforeement of the tiens or (v secures fromy the iwlder of the fien an agreement saetistictoey e Lender subuadinating the lien o
this Seenrity [ustrument, I Lender determines thit any part of the Property is subiect to a lien which may anain priority over
this Security Instrument, Lender may give Borrower o notice ideatifying the tien. Borrower shall satisly the lien or take one or
more of the actions set forth abuve within 10 days of the givang of natice.

form 3014 9/90
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payments may ho longer be required, at the option of Lender, iMAwr ILL istsibice coverage (i the amount and for the period
hat Lender requires) pravided by wn insurer upproved by Lender again becomes available and is obtained. Borrower shatl puy
the premivms required to maintain mortgage insurance in effect, or w provide @ loss reserve, until the requirement for mortgage
insurance ends i sccordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon ad inspections of the Property. Lender shalt give
Borrower notice at the time of or prior t an inspection specifying reasonable cause for the inspection.

10, Condemmnation, The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanee in tiew of condemnation, are hereby assigned and
shall be puid 10 Lender.

I the event of a lotal tking of the Prapenty, the proceeds shall be applied 1o the sums secured by this Security tnstrument,
whether or not then due, with any exeess paid 1o Borrower. [n the event o a partial taking of the Property i which the fair
market value of the Property immediately before the taking is equal 1o or greater than the amouat of the sums seeured by this
Seeurity Instrument immediately before the taking, unless Borrower wnd Lender otherwise ugree in writing, the sums sceured by
this Seeurity Insteument shall be reduced by the amount ol the proceeds multiplied by the following fraction: (i) the 1o
amount of the sums secured immediately before the tnking, divided by ¢y the Tair market value of the Property immediately
before the aking.-Any balunce shall be paid to Borrower. In the event of a partial tking of the Property in which the fair
mirket value of the I’».Jp:‘ti)’ immediately before U king is less than the amoumt of the sums secared immediately before the
tuking, unless Borrower s dender otherwise agree in writing or unless applicable Taw otherwise provides, the proceeds shall
be applied 10 the sums seeaied by this Secarity Instrument whether or nol the sums are then due,

If the Property is abandorea f Borrawer, or if, after notive by Lender to Borrower thit the condemnor offers 1o make an
daward or settle o claim for damagss, Borrower fuils to respond 1o Lender within 30 days after the date the notice is given,
Lender s awthorized to colleet and aipply the proceeds, at its aption, either to restoration or repair of the Property or to the sums
secured by this Sceurity Instrument, whelher ernot then due.

Unless Lender and Borrower” otherwise agree in writing, any '1pplic'1tinn of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1and 2 or change the amount of such payments.

11, Boreower Not Relensed; Forbearanee By Lender Not o Waiver, Extension of the time for payment or modification
ol swnortization of the sums secured by this Security lastrapient granted by Lender to wny suecessar in interest of Borrower shall
not operate 1o release the lability of the origind Borrower or Boreower's suecessors ininterest, Lender shall not be required to
commence proceedings against any successor in interest or refuseito extend time for payment or otherwise modily amortization
of the sums seenred by this Security lastrument by reason o ity demand mide by the original Borrower or Borrower's
suveessors in interest, Any fotbearance by Lender in exereising wiy right or remedy shall net be i wiiver of or prechude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severat Linbility: Co-signers. The covenarts and agreements of this

Sccurity [nstrument shall bind and benefit the successors and wssigns of fender_and Borrower, subject to the provisions of

paragraph 17, Borrower's covenants and agreements shall be joint and sevefal. Any Borrower who co-signs this Security
Instrament but does not execute the Note: (a) is co-signing this Security Instrurericonly to inortgage, grant and convey that
Borrower's interest in the Property under the weems of this Security Instrament; th) ez personally obligated 1o pay the sums
secured by this Seeurity Instruments and (¢) agrees thit Lender and any other Borrower mat=agree to extend, madify, forbear or
ke any accaminodations with regard o the terms of this Security Instrument or the Note witlout that Borrower's consent.,

13, Loan Charges, 11 the loan secured by this Security nstrument is subject tw a law whiclusets maximunn loan charges,
and that Taw is finatly interpreted so that the faterest or other loan charges collected or to be codected.in cannection with the
Joun exeeed the permitted limits, then: G any such loan charge shall be reduced by the amount necessady, 1o reduce the charge
to the permitted Timit; and (b) any sums atready collected fram Borrower which exceeded permitted Tss will be refunded 1o
Borrower, Lender may chovse (o make this refund by reducing the principal owed under the Note or by making a direct
puyment 1o Borrower. I refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note,

(4. Notiees. Any natice to Borrower provided for in this Security Instrament shiatl be given by defivering it or by muiling
il by first class nxi! unless applicable faw requires use of unother method. “The notice shall be directed 1o the Property Address
or any other address Borrower designittes by notice o Lender. Any notice to Lender shall be given by first class anail 1o
Lender's adkdress stated herein or any other address Lender designates by notice 1o Borrower . Any notice provided for in this
Security Instrument shill be deenwd 1o have been given o Borrower or Lender when given as provided in this paragraph,

15, Governing Law: Severability, This Sccurity Instrument shifl be governed by federal law and the law ol the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affeet other provisions of this Sceurity Instrument or the Note which can be
given effect without the contlicting provision, To this end the provisions of this Seeurity Instrument and the Note are declared
10 be severable.

t6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrunient.

Form 3014 9/90
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B CONDOMINIUM RIDER B

THIS CONDOMINIUM RIDER ismade this — 27th gy or  Hay . 1992
and is incorpurated into wnd shall be deemed 10 amend and sepplement the Mortgage, Deed of Trust or Security
Deed (he "Security fostrament™) of the same date given by the undersigned (the "Borrower™) te seeure
Borrower's Note 1o

DUPAGE VALLEY HORTGAGE, A OIVISION OF DUPAGE VALLEY STATE BANK

(the "Lender")
of the sume date and covering the Property described in the Security Instrument and located at:

1733 WEST BEACH STREET, UNIT 3-N, CHICAGO, ILLINOIS 60622

[Fropeny Address)
The Property incladey nunit in, together with an undivided interest in the commen elements of, a condominiom
project known as:
1713 WEST BEACH STREET CONDOMINIUHS
[Nine of Condomunm Projeet]

tthe "Condominium #wjeet” s, 10 e swners association or other entity which acts for the Condominium Project
(the "Owners Asseciation”) holds ditle 1o property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest’ in the Owners Association and the uses, proceeds and benelits of
Barrower's interest,

CONDOMINIUM COVENANTS. infaodition to the covenants and agreements made in the Security
Instrament, Borrower ad Lender further covenanand agree as Tollows:

Ao Condominiunt Obligations,  Borrower said pertorm all of Borrwwer's  obligations  under the
Condominium Project’s Constituent Documents, TheCaastituett Documents” are the: (1) Declaration or any
ather docunment which creates the Condaminium Projeca0is by Jaws: i) code of regulations; axl tv) ather
cquivident documents, Borrower shall promptly pay, when Gec Al dues ind assessments imposed pursuant to the
Canstituent Documents.

B. Hazard Insitranee. So long as the Owners Assochtion puiinains, with a generally accepted insurance
curtier, a "oaster” or "blanket policy on the Condomintum Project wanchy sosatisBictory o Lender ad which
provides surance coverige i the amounts, Tor the periods, sl againsesbd lazards Leader requines, inctmling
fire aund hazards included withio the term "extended coverage, ™ then:

(i Lender winves the provision is Unifornn Coverssat 2 for the mopialy ssyment 1o Lender ol the
yearly premium instulboents for hazard insurance on e Property: and

(i Borrower's obligation under Uniform Covenant 5 1o maintsin huzara-insprance coverage on the
Property is deemed sstistied 1o the extent that the required coverage is provided by tie Owners Association
policy.

Borrower shiadl give Lender prompt notice of any lapse in required hizard insurance coverage.

fn the event of o distribution of hazard insurance proceeds in fiew of restoration or repair followaag o loss o
the Propeny, whether to the unit o7 o common clements, any proceeds payable to Borrower are heredy assigned
and shadl be paid o Lender for application o the sums seeured by the Seeurity Tnstrument, with any exeess paid (o
Borrower,

C. Pubdic Liahility Insurance. Borrower shall take such actions as may be reasomsible to insure that the
Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent of

covarage to Lender, )
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3140 3/90

o]
@. -8 19108 YMP MORTGAGE FORKMS - 13102038100 (00621729 r-:'
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