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ASSIGNMENT OF RENTS Pt isd
« N l_ . . —
<THIS ASSIGNMEMC DF RENTS IS DATED JUNE 5, 1992, between REPUBLIC BANK OF CHICAGO, whose
address is 6501 S. FPLLASKI, CHICAGO, IL 60629 (referred to below as "Grantor”); ang FIRST SUBURBAN
NATIONAL BANK, whuse address is 150 S. FIFTH AVENUE, MAYWOOD, IL 60153 (referred to below as

j "Lender™).

"—ASS!GNMENT. For vaiunul: zonsideration, Grantor assigns and conveys to Lender all of Grantor's right, litle,
—l and interest in and to the -Kznta trom the following described Property located in COOK County, State of

MERICA

linois:
O PARCEL 1: LOT 42 (EXCEPT THE WEST 10 FEET THEREOF) AND ALL OF LOTS 43 AND 44 IN BLOCK 8
z IN JOHN F. EBERHART'S SUSMIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
< 14, TOWNSHIP 38 NORTH,RAKGE *1 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. PARCEL [: LOTS 6,7,8 AND 9 IN BLOCK 1 IN FICKLIN AND COOK SUBDIVISION
—ed OF THE EAST 1/4 OF SECTION 23, TZWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINLIS,

The Real Property or its addreas is commanly <auwn as 3810 W 63RD ST, CHICAGQ, IL 6062960458, The Roal
Property lax idenbfication numbat is 19-14-321-049 VOL 391, 19-27-101-019 VOL 400, 19-23-101-018 VOL 400, 19--23-016 VOL 400

DEFINITIONS. The following words shall have the illowing meanings 1vhan usad in Ihis Assignment. Tarms nol olherwise defingd in this Assignmpnt
shall have the meanings altnbuled to such terms in the Unform Comn.ecipt.Code. All relergnces 1o doltar ampunts shall mean amounts in lawlu!
money of the United States ot America.

Assignment. The word "Assignment™ means this Assignmen! of Ren’s batween Granlor and Lender, and includes without hmdation all
assignments and security interest provisions relating to Ihe Henis.

Exisling Indebledness. The words "Exis'ng Indebledness” mean an exsting ohiicalion which may be securod by this Assigninent lo REPUBLIC
BANK OF CHICAGO. The existing obligation has a cuirent principal balance of ax prraimetsiy $80.000.00 and is in the origmat prnctpal amounlt of
$100,000.00.

Event of Defaull. The words "Event ol Defaull® mean and include any of the Evenis .« De'ault sut lorth bolow in lhe section litlad "Evanis of
Detautt”

Grantor. The word "Grantor™ means REPUEL.C BANK OF CHICAGO, Trusiee under tha’ conuin Trust Agreemant daled August 7, 1987 and
koown as TRUST NO, 1222.

Indeblednass. The word “Indebledness” mean; all puncipa! and wnlesest payable under the Note 7ind any amounts expanded or advanced Ly
Lender IC discharge obligations of Grailor or expenses incurred by Lender lo enforce abligalions of Graritor under this Assigniment, togathge wih
‘ inlorest on such amounts as provided in this Assignment.

Lender. The word "Lender” means FIRST SUBURBAN NATIONAL BANK, its successors and assigns.

Note. The word "Note" means the promsscry note or credit agreement dated June 5. 1992, In the griglral principal amount of
$530,000.00 +om Grantor 10 Lender, logether aith all renawals of, extensions of, modilications of, selinarilings of, conschidahions of, and
substilulions for the promissory note or agreemeni. Tho inferesl ralg on lhe Notg is g variable inlores! ralo baser doon an mdagx. The index
currgntly is 5.500% per annum. The :nler3st rale lo be agpiied 10 the unpaid principal balance of (ks Assignmunt/shall L at a rate of 3 000
percentage poinl(s) over the index, subje:t however (o the (ollowing minimum and maumum rates, resulling in ar il aie ol 9.500% per
annum. NOTICE: Under no circumstances. shall tha inlarest rate on this Assignment be 18ss than 9.000% per annum ¢ than the maximum
rate aliowed by answcable law.

Pronziiy. The word "Properly” means the raal proparty, and all improvements thereon, doscabed above m the "Assigiinen” sochon

“ryae -4
ARSI S

Real Property. The words "Real Propedty” tnean (he propeity, interasis and nghls descnbad above in tha "Property Delimbign” secton.

Reialed Documents. Tho words "Relates Documents® moan ang include withoul limitation all pronussery notas, cradil ayreamunts, oan
agreements, guaranties, secunty agreemenls, maitgagas, deads of rust, and all other nstruments, agieetnants and documents. whether now ot
hereafer existing, execuled in connection with the Indebledness.

Renis. The wordt Rents™ means all rents, revenues, income, issues. and prolils from the Proporly, whelhor dug aow o later, including without
fimitalion ail Rents from all leases described on any exhibil attachad lo this Assignmant,

THIS ASSIGNMENT 13 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEUNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNOER THE NOTE, TH1S ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as olherwise provided 1n this Assignment, Granlor shall pay lo Lendar all amounis sacutad by ths
Assignment as Ihay becama due, and shall stnclly perform all of Grantor's obligations under this Assignment. Unless and until Lo.ider exercisos ils nght
to collect the Renls as >rovided below and so lorg as there is no defauwt under this Ass:gnmaent, Grantor may ramain in possassion and conteol of gng
operale and manage tha Properly and collect the Rents, provided that the granling of the nghl 1o collact the Rents shall not conshilule Lender's consent
o the use ol cash caollateral in @ bankruplcy procesaing.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TQO THE RENTS. With respec! 1o the Fonts, Granlor reprosents and
warrants {o Lander thal:

L-201119-¢c2

Ownorship. Granioy is enkliad 1o receive the Renly fiee and clear of all ngnis, loans, lens, encumbrances, and claims oxcopl a3 disciosed to and
accepled by Lander in writing.

Right o Assign. (irantor has the full nght, pawer, and authonty 1o enter into this Assignment and o assign and convey lhe Rents 1o Lendor.
No Prior Assignmirnt. Grantor has not praviousty ascgned or conveyad the Reats to any other peison by any Instrumant now N torse.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose ol any of Grantor's righls In the Rants axcept as providoed
this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lendlar shall have the nghl at any wna, and oven though no dolaull shall have occurted under Ihis
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