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EXTENSION AGREEMENT
(ILLINOIS)

This Indenture, made this 28th day of May, 1992, by and between Capitol
Bank and Trust the owner of the Martgage or Trust Deed hereinafter described,
and Capitol Bank and Trust Trust #1300 representing hinself or themselves to
bt the awner or owners of the real estate hereinafter described, and in said
deed described ("(Owner").

WITNESSETH:

i, The parties hereby agree to extend the time of payment of the
indebtediers evidenced by the principal promissory Note or Notes of Capitol
Bank and Tount Trust 41500 dated October 5, 1989, secured by a Mortgage or
Trust Deed i1t *he nature of a Mortgage registered/recorded October 11, 1989,
in the office of the Registrar of Titles/Recorder of Cook County, Illinois, as
document No. 8948:437 conveying to Lapital Bank and Trust certain real estate
in Cook County, I[llinois. described as followst

SEE ATTACHED

2. The asount remaining unpara-on the indehtedness 1s ¢1, 500, 000, %0,

3, Said remaining indebtedness of ¢, 500,000.0¢ shall be paid on or
before Junre 1, 1993 and the Quner in consigesacion of such eswtension promises
and agress to pay the principal sua secured by sai1d mortgage or trust deed as
and when therein provided, as hereby extended, and to pay interest thereon

- until June 1, {993, at the rate of Base + 1-1/2% pevcenter per annum, and %g
2 thereafter until waturity, and interest after maturicy at the rate of Base + N
A 4-1/2 percent per annum, and to pay both principal and inlerest as provided CE
£ for in the mortgage ar trust deed hereinabove described, -us the holder or Eq
e é.ﬁ holiders of the said principal note or notes may from time t) t me in writing o)
@ £ uo appoint, and in default of such appointment at 4801 West Fulle:tun, Chicagoe, )
LU T R B =] .
B2 e I1linois 60639,
0 v 2~
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K 5 LI 4, If any part of said indebtedness or interest thereon is not paid
Mo~ @ C at the maturity thereof as herein provided, or 1f default in the psrformance
O O3 O |
N of any other covenant of the owner shall continue for twenty days after
2yago written notice thereof, the entire prinCipal sum secured by said Mortgage or
>0 Trust Deed, together with the then accrued interest thereon, shall, withaut
y notice, at the option of the holder or holders of said principal Note or
= Notes, becose and be due and payable, in the same manner a¢ if said extension
a . had nat been granted,
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5. This agreement 13 supplesentary to said Mortgage or Trust Deed,
All the provisions thereof and ‘of the principal Note or Notes, including the
right to declare principal and accrued i1nterest due for any cause specified in
sa1d Mortgage or Trust Deed or Notes, but not including any prapayment
privileges unless herein expressly provided for, shall resain in full force
and effect except as herein expressly sadified. The Owner agrees to perfara
all the covenants of the Mortgager in said Mortgagor Trust Deed. The
provisions of this indenture shall inure to the benefit af any holder or said
prancipal Note or Notes and interest Notes and shall bind the heirs, parsonal
representatives and assigns of the Owner. The Owner hereby waives and
releasss all rights and benefits under and by virtue of the Howestead
Exempticn Laws of the State of Illinois with respect to said real estate. If
the Owner-consists of two or more pertons, their liability hereunder shall be
Joint anc-scveral,

IN TESTIPAY WHEREDF, the parties hereto have signed, sealed and
delivered this incenture the day and year first above written,

Capitol Bank and Trust ar teustes
for Trust #150@ dated Apra} 29, 1988
and not personally /

// / \ L / This instrument is executa By CAPFTOL BANK AND TRUST,

) Al the
not personally but sclly as Troo 15 aforesaid,
v *{u'mi ‘Lf'udﬂ.dfﬂﬂhm097b~

zovenants and condier ok
BY: /[ lw/ﬁ/ JATITOL /MK AN T i v ! Heon by It solely as

Euard J\ Luq“ y Troctae, as aforesact, ant ool e N .m:j no personal
Senior Uldl Pr‘ondent & Trust fo)cq@b, by <ot be agserer o ot e ~I._'.'1m5t CAP'TOL
\ BANK AT TRUST bys et ony of Hre aovenants,
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Lots 3, 4, §, 6, 7, B, 9, 10 & 13 in Gettysburg on the Park subdivision in
Hoffaan Estates being a subdivision of part of the South East Quarter of the
South East Quarter and part of outlot F in Evergreen Subdivision No, 3 bath in
Section 18, Township 42 North, Range 10 East of the Third Principal Meridian,
in Cook County, Illlinois,

Address Vacant land in Hoffean Estates
“Gettyshurg on the Park"

RIN NeZ-)18-406-022




