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DO WHEN RECORCED MAIL TO
v}_,xm PAYTON

- Household Bank, f£.3.Db.

7
=

100 Mittel Drive

Wood Dale, IL 60191 ol 42401861

LOAN NUMBER: 6178420

[Npace Above This Line Far Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on MAY 22ND
The mortgagor is MTCHAEL S. MCCANN AND THERESE M, MCCANN, HIS WIFE

ivet

("Barrower™). This Sceurity Instrument is given to

"

Househsld Bank, f£.,alb. ,
which is orgunized and existing under tha laws of UNITED STATES , and whose wddress s

100 Misztel Drive, Weod D2, IL 6019)

1&.

("Lender™). Borrower owes Lender the principal sunt of

ONE HUNDRED TWENTY NINE THOUSAND STX HUNDRED AND NO/100C
Dollars (U.S. § 129,4600.0¢C ). This deby i evidenced by Borrower's note dawed the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, it not paid earlier, duc and payable on
JUNE 157, 1999 . This Security InsCrument secures to Lender: €a) the repayment of the debt evidenced
by the Note, with interest, and all eenewals, extensions and madiications ol the Note: () the payment of al} other sums, with
interest, advanced under paragraph T to protect the security of iz Security Instrument; and (¢} the performance of Borrower's
covenants and agreements under this Sccurity Instrument and the Peor:._For this purpose, Borrower does herchy mortgage,

grant and convey to Lender the following described property located in
COaR Connty, Winois:

LOT 15 (EXCEPT THE SCUTH 5 FEET THEREOF} IN BALTISY JECUBDIVISION OF
LOTS 174 THROUGH 190 INCLUSIVE AND LOTS 213 THROUGH 221 ANCLUSIVE,
IN GECRGE F. NIXON AND COMPANY'S SECOND TERMINAL ADDITION -TC
WESTCEESTER IN THE NORTH 1/2 OF SECTION 21, TOWNSHIP 39 NORUHK, RANGE
2, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINUGTS.

¢.,

TAX NUMBER: 15-21-1221-0%8%

GEFT-01 RECORGING $35.50

[igado Ti:‘ﬁN QUL BE/08/92 LUt

reodo ¢ H -2 -411841
SODK LOUNTY RECORGER

which has the address of 1543 PORTSMOUTH . WESTCHESTER
[Stroet| {City]

linois 60154 ("Property Address™);
17p Codej

ILLINOLS -- Singlc Family -- Fannle Mace/Freddie Mac UNIFORM INSTRUMENT Form 3314 99 (page ! of 6 pages)
ITEM 187811 anaaa et Lokon Quainess Forma, inc. [
MFIL3112-04/91 Ta Order Call 1-800-530-6303 [ 1TAX §18-784.1101
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for the perids that Lender requires. The insuranee carrier pruvuhm. 1hc m~.m.mw shalt be Lhmun by Borrower subject
Leader's approval which shall not be unrcasonably withheld. 11" Borrowyr fails o maiitain coveruge described above,
Lender may, ab Lesder’s option, obtain coverage to protect Lender's rights in the Property in secordance with paragraph 7

All insnrance policies and renewals shall be aeceptable W Lender and shall include o standared mortgage clouse, Lender
shall have the right to hold the polictes amd renewals, I Lender requires, Borrower shall promjtly give to Lender all recerpis
of paid premunns and renewal notices. In the event of loss, Borrower shall give prompt sotice w0 the insuranee carrier
Lender. Lender may make proof of loss if aot mide promptly by Borrower.

Uniess Lender and Borrower otberwise agree in writing. insurance proceeds shall be applied o restoration ot repue of
the Propetty damaged, i the restoration oe repair is ccononuically teasible and Letider’s secitrity is ot lessened. 1F the
reslosation or repait is oot economicatly feasible or Lender's securty would be lessened, the insurance proceeds shudl he
applied 1o the sums sccured by this Sceurity [nsteument, whether or not then due, with any excess paid o Borrower. If
Burrower abandons the Propeety. or does not anssver within 30 days o notice from Lender that the insuranee carrier has
offered to setibe a claim, then Lender may collect the insucance proceeds. Lender may use the proceeds 1o repair or restore
the Property o to pay sums secured by this Security Instrutient, whether os not then due. The 30-day period will begin
when the nalice is given.

Unless Lend<r and Borrower otherwise ageee in writing, any appheation of proceeds to principul shall not extend or
postpone the due date.of the monthly payments referred o paragraphs T and 2 or change the amount of te payments. 1f
under paragraph 27 ¢ Property is acquired by Lender, Borrower's right o any insurance policies and procesds ru.ultmg
from damige @ the Prapdity prioe & e acquisition shiall pass 1o Lender to the extent of the sums secured by this Sceurity
Instrument immediately priozio the avguisition.

6. Occupancy, Presevent’on. Maintenance and Protection of the l’m;wrly Borrower's Loun Application;
Leaseholds, Borrower shall bes ury, establish, and use the Property as Borrowee's pringipul residence within sisty days
after the execution of this Secunytisteument and shall continue t oceupy the Propeety as Borrower's principal residence
for at least one year alter the date of oecumancy, unless Lender otherwise agrees i writing, which consent skl not be
unreasonably withheld, or unless extenmatiog vircumstinees exist which are beyond Borrower's control, Bortower shindl ni
destroy, dumage or unjiir the Peaperty, allore Ine Property W deterionate, ur commit waste on the Property, Borrower shall
be in default il any forfeilure action or proceeding, whether civil or crinunal, is begun that in Lender’s good faith judgment
coubl result i forfeiture of the Property or olerwise materially impaie the hen crealed by this Sccurity Instrument or
Lender security interest, Bortower may cure such sCdeanit and reinstade, as provided in paragraph 18, by causing e action
or proceeding W be dismissed with o miling that, e Tender’s good Guth determinacion, prechudes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
secursty nterest, Borrower shall abso be i defandt i Borrovaee, darmg the Tom applicition process, gave merially false or
maccurae nformation or stadementy w Leader (or foled o foovpde Lender with any matenial information) e conre i
with the loan evidenced by the Note, mchading, but not lanited wd r' presentations concerning Burrower's oceupaney of the
Property as a principal residence, [ this Secaeity Tnstrumnent is an g avcheld, Borrower shall comply with all the provisions
of the lease. If Boreower acquices Tee title to the Property, the Teasehioid and the tee e shall not merge unless Lender
agrees (o the merger in wriling.

7. Protection of Lender's Rights in the Property,  If Borrower fails to perfurm the covenants and agreements
contained in this Security Tnstrument, or there is a legal proceeding that may sipeilicantly affect Lender’s rights i the
Property (such as a proceeding in bankeupiey, probate, for condemnation or forfCiiece or W enlorce laws or regulitions),
then Lender may do and pay for whiever s necessary 1o proteet the value of the’ Praneety wd Lendee's rights i the
Property. Lender's actions may include paying any sutns secured by a lien which has prioniyover this Sceurity instrument,
appearing in coust, paying reasonable atlomeys’ fees and entering on the Property to maks repairs. Although Lender many
take action under this parageaph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall became additional dett o Beesawer secured by this
Security Instrument. Unless Horrawer and Lender agree o other terms of payment, these smounisshaiboear interest from
the date of dishurseiment at the Note rate amd shall be payable, with imterest, upon natice Trom Leicisr © Borrower
requesiing paymet,

B. Mortgape Insurance. i Lender required mortgage msurance as a condition of making the Sow sevared by this
Security Instrument, Borrower shall pay the premiums required (o nsunkun gw mortgage insurance in elfect. It for any
reason, the mortgage msurance coverage vequired by Lender lapses or ceases (o be in eftect, Borrower shall pay the
premiams required 0 oblain coverge substantially equivalent 1o the mortgage insurance previously in effect, w a cost
substantally equivatent to the cost to Boreowee of the mortgage insurance previously in effoct, frond an aliernate smortgage
insurer approved by Lender. I substantially equivalent morgage nsurance coverage is not uvailable, Borrawer shall pay ©
Lender cach month a sum equal t one-bwelfth of the yearly morigage insurance premium being paid by Borrower when the
issurance coverage lapsed or ceased o be o effect. Lender will aceept, use and retain these paymenis ns a Joss reserve in
licw of mortgage insurance. Loss reserve payments nay oo lnger be required,  the option of Lender, il morlgage
insurance coverage (in the amount and for the period that Letder requires) provided by an insarer approved by Lender

agan becomes avadable and is oblained. Borrower shall pay the premiums required o maintain mortgage insurance in
effect, or o provide @ loss reserve, undil the requirement for mongage insurance ends i necordance with any written
agreement between Borrower and Letder or applicable law,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time ol or prior W an inspection specifying reasarable cause for the inspection,

10. Condemnation.  The proceeds of any award or ¢laim for damages, direet or consequential, in connection with

ITEM 187003 (910D Furm 3014 9/9 (page J of 6 pages)
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UNOFFICIAL COPY.

applicable law may specify for remstatement) before sale of te Property pursuant (o any power of sale contained in this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pavs Lender all sums which then would be due under this Security Instrument and the Note as it no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited o, reasonable attorneys’ fees: and () wkes such action as Lender may
reasonahly require to assure that the lien of this Security Instrument, Lemder's rights in the Property and Borrower's
ohligation (0 pay the sums sccured by this Sceurity Instrament shall continge unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sceured hereby shall remain tully effective as il no acceleration had occurred.
However, this right to reinstate shall not apply in the case of accelerstion under paragraph 17,

19. Sale of Note; Change of Lonn Servicer.  The Note or a partial interest in the Note (logether with this Security
Instrument) may he sold one or more times without prior natice W Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects montfily payments due under the Note and this Secarity Instrument, There also
may be one or mere changes of the Loan Servicer unrelated to a sale of the Note, 1f there is a change of the Loan Servicer,
Borrower will he given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain pny other information reguired by applicable faw,

20, Hazardous-fubstances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanzes an or in the Property. Borrower shall not do, nor allow anyone else to do, anything alfecting the
Property that is in viclatan of any Environmental Law. The preceding two serdences shall aot apply w the presence, use, or
storage on the Property of” small quantities of Hazardous Substances thay are generally recognized o e approprinte 10
acrmal residential uses and @ vpintenance of te Propernty,

Borrower shall promptly give Tender written notice of any investigation, claim, demand, lawsuit or mher action by any
governmental or regulatory agency o private parly involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has aciual knowledge. 17 Borrower [eams, or is notified by any governmental or regulatory
authority, that any removal or other rimedisaion of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly tike all necessary temedialactions in accordance with Environmemal Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Tammable or oxic peroleum products, toxiw
pesticides and herbicides, volatile solvents, mateiizis ontaining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Enviconmental Law” mcanefederal laws and laws ol the jurisdiction where tie Property is
located that rebite to health, safety or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lended furtaer covenant and agree as follows:

21, Acceleration; Reiedies. Lender shall give notlee o Borrower prior to accelerntlon following Borrower’s
breach of any covenant or agreement in this Security Insteuzat. (but not prior to aceeleration under puragraph 17
unless applicable luw provides otherwise). The notice shall specily: i) the defautts (h) the action required to cure the
default; (c) u date, not tess than 30 days from the date the notice [ viven ta Burrower, by which the default must be
cured; and (d) that failure to cure the defanlt on or before the dute spesified in the notice may result in accelerntlon
of the sums secured by this Security Instrument, fureclosure by judicin) groceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after accelerziion and the right 1o assert in the
foreciosure proceeding the non-existence of a default or wny other defeaseof Borrower to uccelerntion and
foreclosure. Tt the defuutt is not cured an or before the date specified In the notice, Leader at its option may require
immediate puyment In full of all sums secured by this Security Instrument witsaut further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shull e entitled (¢ cativet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited (o, rensonshle attorneys' fees und
custs of title cvidence.

32, Release. Upon payment of all sums sccured by this Security Instrument, Lender sl retsgse this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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(CONDITIONAL RIGHT TO REFINANCE)

TH!S BALLOON RIDER is made this  22ND day of MAY 19 92
and is incorporated nto and shall be deemec to aniand and supplement the Mortgage, Deod of Trusl or Deod to Secure Debt (the 'Secun!y
tnsirument”) o! the same dale given by the undersigned (the "Borrowor™) to socure the Borrower's Notw to
Household Bank, f.s.b.
100 Mittel Drive, Wood Dale, I 60191 {the "Londer~)
o! the sams dale and covering the proparty described in the Security instrument and located al
1543 PORTSMOUTH, WESTCHESTER, IL 60154

[Proporty Addross)
The interost tate stated on the Note 1s callod tho "Note Rate “ Tho date ot the Noto 1s calfad the *Note Oate " i undarstand the
Lender may transfe- the Note. Security Instrument and this Rides The Lendor or anyons who takos the Noto, the Security Instrumeni! and
this Rider by translor and who is entitied to raceivo paymaenis undor the Nota it callod the "Naoto Haolder ©

ADDITIONAL COVENANTS. In adaition 16 the covanants and agreements in the Sacurity Instrument, Borrowar and Londor
turther covenant and agree as ltollows (daspite anything to the coniraty contained in tho Security Inatryment or tha Note):

1 ! CONDITIONAL RIGHT TO REFINANCE
Al the matur-ly da’eof the Note and Secunty Instrumant (the "Maturity Date®), | will bo ablo to obtmin a now loan {("New Loan™}
wilh a new Matunty Dot ! JUNE 15T 2022 . anc wilh an intaresi rate equaf to tho "Now Note Rata”
termined In acco’dance . 1n Saction 3 balow (! all the canditions provided in Sections 2 and 5 below are mat {tho "Conditionatl
Aehnancing Oplion®) It thora conditions ary not met, | understand that the Nato Holder is under no obligation o refinance or madity the
Note, or to extend the Maturity Catv, and that ! wi'l have to ropay the Note from my own rasources or find a lender wilfing o lend me the
money to repay the Note

2. CONDITIONS TO OPTION

It want to e:torcise the Conditional fietinarncing Option at maturity. certain conditions must be met as of tho Maturity Date Theso
condibons are” (1) t must atill be the owiicc and oecupant o! tho properly subjact to the Securily Instrument (tho "Property™): (2) | must
be current in my moanthly payments and canno’ hnve heen more than 30 days late on any of the 12 scheduiod monthly paymants immediately
preceding the Maturity Date. (3) no lien againsiiris Froperty {(oxcopt lor taxes and special nssessments not yo! dus and payablo) other than
that ol the Sacunty Instrument may exist, (4} the New.'v0i9 Rale cannot by morg than S percenlage poinis above \ha Nota Rate, and (5} { must
make a written roquest to the Note Halder ss provide { in Saclion 5 beiow

3. CALCULATING THE NEW NOTE RATE

The New Noto Rate will be a hixed rale of intarasi eqac! !~ Yo Foderal National Mortgnge Association’s required nat yield tar 30-yoar
hxod rate mortgages subject fo a 60 -day mandatary delivery commitmeoent, plus one-halt ol one parcentago point {(0.5%). rounded 1o the nuarest
ong-e)ghth aof opne hercentage point (0 125'%) (tho *"New Noto Rme”) /«ny roquirod now yiold shall bo tho appiicable nat yiold in offoct on tho
date and ime of t+e day the Note Holder receives notice of my alactian to exarcise the Conditional Refinancing Qpticn. It this required nat
yigld 1s not availatle. the Note Holder will celermine the New Note Rate sy v3ing comparable inlormation

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided tho New Note Rate as calculated in Sectien 3 above is nol prostaer.ht § porcentage points above the Noto Rate and all
other condilions roquired in Section 2 abowve are salisfigd, the Note Holder will detsrniine the amount of the monthty paymant that will be
sufficient to repay in full (2} the unpaid prircipal, plus (b} accrued but unpaid intores’ plus (¢) ail othor sums | will owe under the Note and
Security instrument on the Matunty Dato {asauming my monthly paymants thon ara curte/d, us required undar Soction 2 above), over the
torm of the New Naote at the New Note Rate in equal monlhly payments. The result ot this calcu'ation wHi be the amount of my now principal
and interest rZinent avery month until the Noew Noto is tully paid

S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nolo Holdor will notify me at laeast 60 calendar days in advance ot the Maturity Dale and a fviso me of tho principal. accrund but
unpaidintarest, and all other sums ! am a» pocted to ows on the Matunty Dale Tho Noto Holdur also will adviso me that | may exerciso the
Conditional Refinancing Option il the concitions in Sechon 2 above are met Tho Note Holder will provias my 2avymant racord informalion,
tagether with tho name, title and addross of the purson represonting the Nato Holdar that | must notify in orc er to prarcise tha Conditional
Ralinancing Option  If 1 moeat the conditions of Soction 2 above. | may exercise the Conditional Refinancing Grue. by notitying the Noto
Holder no later than 45 calendar days pnior to tho Matunity Date The Note Holdor will calculate the tixud Noew Nate rizte based upon tho
Foderal National Morigage Association's apghcable published requirad not yiold in ofloct on tho date and time of doy otitication is roceived
by tha Note Holdur and as calculated in Suction 3 above. | will thon have 30 calendar days to provico the Noto Holde v’ iracceptable proot
of my rpquired cyinership, occupancy and properly hon status Botore the Maturnity Dato tho Note Holder will advise mo ol vae new intarast rate
(ihe New Note Rato). now monthly paymont amount and & date, ime and piaco at which | must nppoar to sign any documaents roquired to
complete the required refinancing | understand the Nole Haldor will chargo ma roasonablo foos nnd costs associatod with axorcising the
refinance oplion

/Z{Mé&) 5_-.,/“ [ . ~F L A __ (Seal

MICHAEL S. MCCANN " Barrows {ERESE M, MCC! - Borrowsr

o (Seal (Seal)

--Barrower - Borrower
|Sign Griginal Only]|
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