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WHEN RECORDED MAIL TO

INDEPENDIENCE ONE MORTGAGE CORPORATION
A MICHIGAN CORPCRATION

600 HOLIDAY PLAZA DRIVE STR, 250
MATTESON, Il 60443

LOAN NUMEER: 5203121 924015875

vve This Line For Recording Data)

ORTGAGE

THIS MORTCAGE ("Sccurity Instrument™) is given on MAY 26TH . 1192 .
The mortgagor is 'YIRGILIO MARTINEZ, DIVORCED NQT SINCE REMARRIED, TOMASA R, FONSECA,
DIVORCEDL NOT SINCC REMARRIED AND ROSA F. SUAREZ, A SPINSTER

("Barrower"). This Scenrity Instrument is given to

INDEPENDENCE ONE MOETZAGE CORPORATICN, A MICHIGAN CORPORATION '

which is org anized and existing wnder e laws of MICHIGAN » and whosc address (s
300 GALLERIA OFFICENTRE, WwOUTHFIELD, MI 48034

<1304\ O,

("lemler”y. Borrower owes Lender e pringipal sum of

ONE HUNDRED EIGHTY THREE THOQUEAMD, SIX HUNDRED AND NQ/100
Dollars (U.S § 183,800.00 ). This deoris evidenced by Borrower's note dted the same date as this Security
Instrument {"Noie™), which provides for monthly paymensts, with the full debt, if aot paid earlier, due and paysblc on
JUNE 18T, 2022 . This Security Instruraenl secures o Lender: (0) the eepayment of the debt evidenced
by the Note, with isterest, and alf reaewals, extensions and riodifications of the Note; (h) the payment of all olher sums, with
iderest, advanced under paragraph 7 o protect the security of tas Security tnswrument; and (¢) the performance of Borrower's
covenants and agrecisenis under this Scourity nstrument and the Nute, For this purpose, Borrower does herehy morgagc,

gramt and convey 1o Lender the following described propesty lecated i

COOK County, llinois:

LOT 264 AND 265 IN FRANK DELUGACH RUTH HIGHLANDS, A SIDIDIVISION OF
THE WEST L1/2 OF THE EAST 1/2 OF THE S0UTHWEST 1/4 {EXCLPY RAILROAD
RIGHT OF WAY) OF SECTICN 3, TOWNSHIP 37 NORTH, RANGE 13, EAST QF
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINQLS

#24-03-317-001
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for the pericnds that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject W
Lender's approval which shall not be unecasonably withhicld. 1f Borrower fuls 0 mainwin coverage described above,
Lender may, at Lender’s oplion, obtain coverage w prowet Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shill be acceptable w Lender and shall include 2 swndard mortgage clause, Lender
shall have the right 1o hold the policies and rencwals, If Lender requires, Borrower shall prompily give to Lender all reccipts
of paid premiums and rencwal natices, Lo the event of loss, Borrower shall give prompt notice 1o the insurance carricr and
Lender. Lender may make proof of loss if not nude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be appliesd w restoration or repair of
the Property damaged, it the restoration ar eepair is economically feastble and Lender's seeurity is not Jessened, If the
restoration or repair is not economically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applicd W the sums sceured by this Security [nstrument, whether or not ten due, with any ¢xcess puid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days ¢ notice {rom Lender that the insurunce carrier has
offered to sctde a claim, then Lender may colleet the imsurance proceeds. Lender may use the proceeds 10 repair or restore
the Propecty or (0 pay sums sccured by (his Security Instrument. whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lenser ond Borrower otherwise agree in writing, any application of proceeds w principal shall not extend or
postpone the due dic-of the monthly paymenis referred W in paragraphs ¥ and 2 or change tie amount of the payments. I
under paragraph 21 tac Propenty is acquired by Lender, Borrower's right w any inserance policies and proceeds resulting
from damage to the Progeny prior W the sequisition shall pass o Lender w te extent of the sums secured by this Security
[nstrument tnimediately prva o te aequisition,

6. Occupancy, Treservataie: Maintenance and Protection of the Property; Horruwer's Loan Application;
Leasehilds. Borrower shall oeujy. establish, and use the Praperty as Borrawer's principal residence within sixty days
afier the exceution of this Seensity Insteument ang shall continue W occupy the Property as Borrower's principal residence
fur i feast ane year after the date of reupaicy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuaing circumstances exist which are beyond Borrawer's control, Borrower shall not
destruy. damage or impair the Property, allew the Property 1o deleriorale, or commit wasie on the Property. Borrower shall
be in Jdefault il any forfciture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfcinure of the Property or ;hcewise matenially impair the lien createsd by Lhis Sceurity Insirument or
Lender security interest, Borrower may curc such aderzalt and reinstate, as provided in paragraph 18, by causing the aclion
or proceeding 10 be dismissed with a ruling that, i1 Lender's good Faith dewermination, precludes forfeimre of the
Borrower's interest in the Property or other material impai‘mert of the fien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in delault if Borrower -during the loan application process, gave materially lalse ur
inaceurale information or statements o Lender (or failed @ provide Lender with any matecia) information) in connecon
with the loan evidenced by the Note, inchuding, but not limited 1, sériesentations concerning Borrower's occupancy of the
Property as a principal residence. If this Sceurity Instrument is on & ieatiold, Borrawer shall comply with all the provisions
of the lease. If Borrower acquires foe title W the Property, the leaselinli snd the (e title shall not merge unluss Lender
agrees to the merger in wriling.

7. Prolectivn of Lender's Rights in the Property, [ Borrower fails' o perform the covenanty and agrecments
contained in this Security Insttument, or there is o legal procecding that may aigaificantly alfect Lender's rights in the
Property (such as a procecding in bankrupicy. probate, for condemnation or forfeiturc.or w enforce laws or regulitions),
then Lender may do and pay for whatever is Recessary o proteet the value of the Paxperty and Lender’s rights in the
Property, Lender's actions may include paying any sums sceured by a lien which has priorit-over this Security lnstrument,
appearing in courl, paying reasonable atorneys' fces and eniering on e Property to makewcpairs, Although Lender imay
ke action usder this paragraph 7, Lender does not hiave to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt ol Sariovrer secured by this
Sccurity Tnstrument. Unless Borrower and Lender ageee to other terms of payment, these amounts shal® bear interest (rom
the date of dishurscment at the Note rate and shall be payable, with interest, upon nolice from ‘Lencer v Borruwer
TeueSUNg oIz,

8. Mortgage knsurance.  If Lender eequired mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required W maintin the morigage insurance in effect. T, for any
reason, the morgage insurance coverage required by Lender lupses or ceases to be in cffect, Borrower shall puy Ui
premiums reguired W obigin coverage substantially equivalent W the mortgage insurance previously in effecl, at a cost
substantially equivalent W te cest w Borrower of the mortgage insurance previousty in effect, from an altermate mongage
wsurer approved by Lender, 7 substantially equivalent morigage insurinee coverage is not availuble, Borrower shall puy w
Lender cach month a sum cqual 0 onc-twellth of the yoarly morgage insurance premium being paid by Borrower whien the
msurance coverage lipsed or ceased to be in effect, Lender will aceept, use and retain these payments as a loss reserve in
licu of mongage insurance. Loss reserve puyments may oo fonger be required, at the option ol Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer upproved by Lesder
again becomes available and is obtained, Borrower shall pay the premiums required to maintain niortgage insurance in
effect, or w provide a loss reserve, untl the requirement for mortgage insurance ends in accordance wilh any writien
agreement hetween Burrower and Lender or applicable law,

9. Inspection,  Lender or its agent may make reasonable entries wpon wd inspections of the Property. Lender shail
give Borrower nolice al the tme of or prior o an inspection specifying reasonable cause for the ingpection.

10. Condemnation.  The proceeds of any award or cluim fur damages, direct or consequentinl, in connection with
ITEM 187611 (3101) Form 3014 9/90 (page 1 of 6 pages)
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applivable law may specily for reinstatement) beflore sake of the Prupcny puesuant o any power of sale contained in this
Sccurily Insteutnent; or {(h) eniry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then wonld be due under this Security Instument and the Noto as il no aceeleration hid
oceuered: (B cures any default of any other covenants or agreements; (¢) pays abl expenses incurred in enforcing this
Security Instrument, including, but not limited o, reasonable atomeys’ fees; and () wkes such oction as Lender may
reasonibly require 1o assure that the lien of this Sceurity Instrument, Lender's eights in the Property and Bomower’s
obligation 1o pay the sums secured by this Security Instrument shadl continue unchanged. Upen reinstalement by Borrower,
this Security Instrument and the obligations secured heeeby shall remain fully effective as it no acceleration hind oceurred.
However, tis right o reinstate shall not apply in the case of geeeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Nute or o partial interest in the Note (togother with this Security
[stumein) Ny be sold one or more times without prior notice W Borrower, A sale may result in u change in the enuity
(known as the "Loan Servicer™) that collects manthly payments due under the Note and this Security Instratient, Thiere also
may be ane or more chinges of the Loan Servicer unrelated 1 a sale of the Not. IT there is o change ol the Loms Seevicer,
Borrower will be given wrilten notice of the change in accordianee with parwgraph 14 abave ad appticable law, The mtice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made, The notive
will also containany other information required by applicable hiw.

20, Huzardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storige, or release of any
Hazardous Substiices-on or in the Property. Borrawer shill not do, aor allow anyone ¢hse 1o do, anything aflecting the
Property tat s in viekitean of any Environmental Law. The preceding two sentences shall not apply w the presenco, use, or
swiage on e Propeay-of-smatl quantities of Hazardous Substances that ure generally recopnized 1o bo appropriste w
normal eesidential uses and -y przintenance of the Property.

Borrower shall promptly give Lender writien nobice of uny investigation, claim, demand, kiwsuit or other action by any
governmentil or regulitory agenes-or privide party involving the Property and any Hazardous Substance or Envieonmentul
Law of winch Burrower has actual Kiowledge. I Borrower leams, or is natilicd by any govermmental or regubidory
authority, that any removal or other reaeaaation of any Hoazardous Substance uffecting the Propenly Is necessary, Borrower
shall promply ke all necessary cemedial sezons in accordance with Environmentil Law.

As used in this paragraph 20, "Hazardows Suhstances” are those subsiuices delined as (oxic or havardous substunces by
Environmental Law and the following substantes: pasaling, kerosene, other Nammahle or Woxic petroleam products, oxic
pesticides and herbicides, volatile solvents, materaly cantaining ashestos or formaldehyde, and nwlicactive maerials, As
used in this paragraph 20, "Enviconmental Law™ meias federal laws and kiws of the jurisdiction where the Property is
tocawed that relae w hicalth, safety or environmental proteclion,

NON-UNIFORM COVENANTS. Borrawer and Lender further covennnt and agree as follows:

21, Acceleration; Remudies. Lender shall give aotice to Rorrowee prioe to aceeleration fallowlng Boreower's
breach of uny covenunt or agreement in this Security Instruriaeri (but not prior to ucceleration under parugraph 17
unless applicable law provides otherwlse), The notice shull spect?y: 1) the defuult; (b) the action required o cure the
default; (¢) a dute, not less than M0 days from the date the notiee i fiven to Borrower, by which the defuult must be
cured; and (d) that Tailure to cure the default on or before the dateapecified in the notice may result in neceleration
af the sums secured by this Secyrity Instrument, foreclosure by judichy proceeding wad sale of the Property, The
notice shull further inform Borrower of the right to reinstate after acclerstion and the right to wssert in the
foreclosure procesding the non-existence of a defuult or any other defease of Borrower 1o accelerntion and
foreclosure, If the default Is nivt cured on or before the dute specified in the notice, Cender af ity option may require
immedinte payment in full of all sums secured by this Security Instrument wihoet further demand und may
forectose this Security Instrument by judiclal proceeding. Lender shall be entitled to'colieet ull expenses incurred in
pursuing the remedies provided In this puragraph 21, including, but nut limited to, rensnaile altarneys' fees und
costs of tille evidence,

22, Redeuse,  Upon payment of alb sums sceured by this Security Instrumens, Lender shatl release this Sccurity
[nstrument withowt charge (o Borrower, Borrower shall pay any recordation costs,

2), Waiver of Humestead, Borrower waives all right of homeswad exemption in the Property.

ITEM (87818 (9103} Form M4 9/% (page 5 of 6 puges)

Qraat Coken Buvineys Forma Ing.
To Ordet Cail: 1-300-830-9363 [ 17AX Pl
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER i3 made thix 26TH dayof  MAY, 19902 ,
andd is incorporated into and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust or Securily Deed (the
“Sccurity Instrument) of the same date given by the undersigned (the “Borrower”) (o secure Borrower's Nole

INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION
(the "Lender”)

of the same date and covering the Property deseribed in the Security Instrument and located at:
9401 $. KOLMAR AVENUE, OAK LAWN, IL 60453

{Properiy Addrons|

1ed FAMILY ZOVENANTS. In addition o the covenants and agreciments imade in the Security Instrument, Borrower
and Lender further covennnt and agree as tollows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, T whlition to the Property
described in the Security Insizament, the Totlowing items are added o the Property desceription, and shall also constitute the
Property covered by the Security Instozment: building miderials, appliatces s goods of every nuture whilsoever iow or
herafter Tovated in, on, of used, or Satended 1o be used in connection with the Property, incluting, but not linited 10, those
for the purpases of supplying or distrib ding heating, cooling, electricity, gus, witer, aie and ligh, {ire prevention and
extingunhing apparatus, sccurity and access control apparatus, plambing, bath whs, water heaters, water closets, sinks,
ranges, stoves, 1elrigerators, dishwashers, disposals washers, deyers, nwnings, storm windows, storm doors, screens, linds,
shatles, curtans and curlain rods, atiched mirrors, cabingls, pancelling and atached Qoor coverings now or herealter atla hed
W the Property, all of which, including replicements ad wdditions thereto, shall be deerred o e wd remain a part of the
Property covered by the Sceurity Insteument. Al of the-foregaing together with the Property described in the Security
Instrument (or the leaschold cutate i the Security Instrumessi i< on g leasehold) are refereed 1o In this 1-4 Fumily Rider and
the Security Instrument as the "Property,”

i, USE OF PROPERTY; COMPLIANCE WITH LAW. Gorcower shall not seck, agree W or make o chunge in the
use uf the Property or its zoning classification, unless Lender has agroed ir-writing to the change. Rorrower shall comply
with all laws, ordinances, regulations and requirements of any governmental bedy applicable 1o the Proporty.

C. SUBORDINATE LLENS. Except us permiticd by federal law, Borrowe: shall notallow any lien inlerior o tie
Security Instrument W be perfecied against the Property without Lender's prive writysi-paemission,

. RENT LOSS INSURANCE, Borrower shall maintin insurunce against rent fosx'in saddition to the other huzands for
which insurance is required by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Unitorm Covenant 18 is dctad,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrawer otherwise agree in writing, e fest sentence in
Uniferm Covenant 6 concerning Borrower's sccupaney of the Property is deleted. All rannining coveniiaty and agreements
set forth in Uniform Covenant 6 shall remain in effect,

G, ASSIGNMENT OF LEASES. Upon Leader's request, Borrower shall assign w Lender all leases of the Property
atd all securily deposits made in connection with leases of the Praperty. Upon the assignmient, Lender shadl hiave the right 10
modity, extend or erminate the existing leases and (o execute new leases, in Lender's sole discretion, As used in this
paragraph G, the word “lease” shall mean “sublease” if the Security Instrament is on u lease hold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absolutely und uncomditionally assigns and ransfers to Lender all the rents and revenues ("Rents™) of tho Property, regardicss
of to v.hom the Renis of the Property are payable. Borrower nuthorizes Lender or Lender's agents to collect the Rents, und
agrees it cach tenant of the Property shall pay the Rents to Lender or Lender's agents. Tlowever, Borrower shatl reccive the

SLn i, n

MULTISTATE 1.4 FAMILY RIDER: Fannle Mae/Freddie Mac Uniform Instrument Forw MT0 W9 (page 1 of 3 pages)
tEMITg0LY (910D Grost Lakas Busioess Farma, Ine [ To Oedor Call 1-800-330-0200 [1FAX 014 161111
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