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LOAN NUMEER: 6512842 s
RETURN TC: UNITED SAVINGS ASSN OF TEXpS Fss .
$22% OLD ORCHARD RD., SUITE 11 :
BKOKIE, IL 60077
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MORTGAGE

SIBUYES2E

2o

THIS MORTGAGE ("Sccurty Liswument™) is given on- MAY 28, 1992 . The mortgagor is

6 V2

RUSSELL C. PANZARELLA ANl W24{f¢ K. PANZARELLA, HUSBAND AND WIFE

{"Botrower”), This Security Instrumeat is given o . DEPT-0Y RECORDING ~ $3L.50
! ; . Thasbe TRAN 20174 (4/0B/92 10122300
v 8Tt H R—-P2-41)188E3
UNITED SAVINGS ASSN OF TEXAS FSB . (00K £OUNTY RECORDER
which is organized and cxisting under the laws of  THE UNITED 4TATES . and whose
addressis 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON  TX 77027 5
("Lender”). Borrower owes Lender the principol sumof )
ONE HUNDRED THIRTY EIGHT THOUSAND AND Q0/100 ‘3
Deilars (US. $ 138000.00 A
This debt is evidenced by Borrower's note dited the same date as this Security Instraient ("Noie™), which provides for monthly >
payments, with the Tull deby, i not pad carlier, due and payable on - JUNE 01, 720%2 . This Sceurity 'f-'

tastrument sceures o Lender: (@) the sepayment ol the debt evidenced by the Nuote, with interest, and all renewals, extensions and
madifications of the Note; (b) the payment of all other sums, with nterest, advanced under pacugraph 7 to proiect the security of
this Security [nstrument; and () the performance of Barroser’s covenants and agreements under (his Security Instrament and the

Nole. For this purpose, Borrower does herehy mortgage, grant and convey o Lender the following aescr=d property located in
COOK County, inois:

LOT 61 (EXCEPT THC NORTH 14 FEET THEREOF) AND LOT 60 (EXCEPT THE SOUTH 2
FEET THEREOF) IN OLIVER SALINGER AND COMPANY'S8 SECOND DEMPSTER BTREET
SUBDIVIBION IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINO1S,
P.I.N.t 10-17-304-018 1f:)
" L L] /) '
’\./
which has the address of 9115 MCVICKER AVENUE MORTON OROVE [Sirean, City],
{llinois 600583 ("Propenty Address™),;

[Zip Conle)
ILLINO!S « Single Family « Fannle Mas:Freddie Mac UNIFORM INSTRUMENT Hage 1ol 8 Form 3014 9/40
|m1ul::'fﬁ{_ A F

@D -ERIIL) 910 VMP MO TOAGE FORMS - (31252610100 - RD0)SZ1.728)
f




UNQFFICIAL COPY

5' e JV o g0z ey Lo ('mug-o@
‘ Olll vioc wiod
danou Jo Fuiald  Jo s4BD (5| WIYUM DAOR LTWO] 138 SHORDE N 30
SJOMY JO JUO Y| JO u':m m Ajsnus [leys fomouog "ual) A AurdJnuapl 2n0u B Jomouog dA15 Anw DpudT JUARUNASY] AN
10 240 LHUoNd uram Aaw ualqm uot| & 0 139(gns s1 Auadosd ay o Wed Auv 1oy SOULLAP JAPUD] §] JUAWNNSU] AILNXRG SILp
©1 UMM} 9 BUNBUIPJOANS JOPUYT O AIDYOR)STIES JUNWLAIAR we UdI| 1 JO0 JAPIOY 3 UIE) SIUNIAS {3) 10 U] I JO TUILIKYUD
a weand o serado wonndo s Jopuay A W yorym sTupadanud [l U udip AP o wswdojuD stede spuajap Jo "4y
UM A4 ey pood 1 S1soed (q) apuaT M AqEIdaIIR Jouue Bt 49N AN AQ paItaas onedgo au o weawded g o Junum
ut soosfie (3) Lomoutog Ssopun wdwnnsu] 1n3ag sip a0 Aiuoud sey yagm wany fur agmyosip Apdwosd (peys Jamouog
siwourded up Fursuapiad s1dia3o1 sapuary o ysiun} Afdwoad [rys 0006 " {10aP sTudmArd ISR SR IIMOL0E
31 ydasBered sup opun pred oq M swnoum Jo sadnow ([ apudT M ysiwn) Apdwoad eys samoueg wawArd pamo wosiad
o 0 Apadnp awn uo wou Aed [Mys Jomouog ‘ouuvw ieq ur predd 1ou e g ydesiteied u popiaoad souuriy 3y W suonedjgo
s Aed (eys nmouog “Aue §i 'siuas puncsd o sjuowded proydses) pue uswmasy) AILnsog sty a0 Ansoud ureme Aew gotgm
Ausdolg ap o aqmnqume suemisodun pum sourj ‘safreyd ‘sudwssosse “saxe e Aed qegs somoauog  suap isadaey ) e
“NON P Japun anp sadsmys ey Sur o sy pue onp ediuad 01 gunoj fanp 1samu o paun
'z ydusBered Jopun 9)gpind slunowe 01 *puOddS ANON AP Jopun anp safmys wawledosd fur oy sy cperddn X (eys 7 pue |
sydesSermd sopun sopur Lo poaraaal suawdnd 8 ‘ostaaapio sapaoud mep aqeandde ssopuy siuawsrg Jo nopsaddy ¢
uawnasug Lunog
sHp AQ POINIIS SWNS SU ISUEAR JIDD ® S7 3fes 10 uomsinbae Jo awn 2y e 1opud] Ay pay spunyg Aue £idde [eys *Aussdosd
2P Jo aes 10 uonisinbor ap o s rapud *Auadoag A 1as so dsmbor leys tapua 1T ydeaiered sapun 3y aopuY A9 poy
spung Aus Rmouog o punyas Apdword jreys Japua WaWNAsUE NG st 4Q paInas swns (v Jo ((ny ur uswded uodn .
WONIINP A0S § 2PUdT 18 sudwAed Aipuow
JA[OMI UBLY 3JOW OU U1 AJUDINJOP AP div St [[BYS Jomouog “AJUPN Ap dn ayew o1 A5essaou Jurow® g Japur} ol
Aud [reys 2omoLog 9583 Yans up ‘pue ‘Funum ulomouog AJTou 05 AP J0PUIT I0P UdYM SWAN| MOST A Ard 01 JUDIIEINS Jou
s1 ot Aue 1@ RPUYT AQ PIRY SPUR U JO WROWT P4 i) “ave] ajdennddi Jo suanonnbaa Hp nim HOURPINISE Ul SPUNY $529X3 3y)
10 1MOLI0G O 1UNOXM J[BYS Japur] ‘mer ajqesndde-<rn oy g m ponuuad stunoure a1 pR0IX3 PUI Aq plaY spungd ap )
NSy} AIUNAG SIY} £0.7AMI3S SWS [[B 10) ALINaos puontppe st padpord am spunyg ayl, apew
SBAL SPUN.J O 01 NQAP 428D Yty Joj asodind 2 pue Spuny 2501 NGap pur sIpasd Jumoys 'spun.g o Jo Jununoaag [enuun
ue *2o8sByd INCIMA ‘29MOLOF 0 2A18 {[eys JIpuYT ‘Spung tp LY pmd ¢ [[rys 1519101 1R raaamoy ‘Junums w008 Aew Jopueny
PR JomOLOg 'SPUNg P uo sRuturd 10 15 & samouog Aed . ponnbas ag 1o j[eys 13pud] ped ay o isaumun sannba
me] 9)qedndde 1o spew st uowWodIRe we SSIUMY ISTMINO SIPHAI W dpgedNddR SSIUR CUBOT SIR LA LONXIUUOD W) JAPU]
Aq posn astases Buruodas xey msa oy quapuadapur 1w 0] ARy awn-cae e Ced o1 wouog annba Lo AP IaAdMOY
‘98 my  yons axEWw O PHpur Sitwuad ey 3qeandde pur Spung S U ISLENLIANOL0Y S AT JPUYT SSUN SWAN| A0S I
furdpoa so qunoos moisa o Auzdeun Ajjenuum spung aip Juidjdde pur Futprg oy omoting SEYD 0U AT J0pud] Sw)|
mouosg oy Aed o1 spung ap Ajdde [[eys Japud NURG UROT] JWOH [PIIPOS AUE U1 IO (UONNINSUL UT YINS ST I0PUDT J1 JOpUI]
Burpnjour) Ainud Jo ‘Anpmuswnasu Aode [Ropa) v £ painsut o ssoddp asoym usImnsuL Be W play ag fleys Spung o]
CARAUT LR N JOUTDINNNR B ASIAIN0
30 SWA] M0SST MmN Jo samipuadxd Jo SNVIWNSI JYRUOSE PUR EITP JUDLND JU SINEY N[} O S0P SPUN 10 TUNOWE dY] NN
Amw JopUST IUNOWE JOSSI| YN PAOSXI 0) 10U JUNOWR UR U SPUng Ploy pur 1»)0a dum U je *Sew Japuda ‘oS §] unoun
30589] 8 195 spund o) o1 saydde 1mp mep spour SSOUN (L YdSTAL) P4 1 Q9T LIS Y ST T4 DWW 01 JWn wlol) popudwe
5B pL61 JO 1OV SUNPOSNL] IUAUDMMIAG ANMST [1dY [LLOP3) A JOPUN JUNOIN ALY § SIROLOE J0p-2arixat faw uvo) afeluow
PARIS! A(TRIIPI} B J0) SIPUD| B WNOWR WNWIXML AN PRIXD 1) 10U JUNOWR UR U1 SPUN POY PUtt 133103 i Aug 18 *Aewt Jopuary
JSWA] MOIST, Pajied are swan asayl swniwaid asursur afeduowr jo wdwded g jo noip w g gduideed o suosiaoad
AU A IUEPI020R 1 'RpuR] OF omauog AQ JjqeArd swns Auv (1) pue (Kur psuntuiosd ddurnsu aduduow {mak () (Aun
gt sumiwasd saumnsur pooy Areak (p) iswinnuud aawemsu Awdosd so prezey £mak (3) HAue jitAuadalg oy uo siuds punoss o
nuawdrd proyases) AwsA (q) Auatdold sy uo udip B se uswnAsy] A1UN3S 1Y aA0 Aond uieme AR gdym SUDWSSISEE pun
sowe) AJeak (v) 20) (LSpung,) wns 8 '[N} wi pred st AON Y [nun ‘JON 24 s3pun anp e siwdwked Sjqpuow Lep 9y uo sopud]
o Aed [Teys 2omou0g 'POpUY] AQ ATEM UMM B 01 JO e dqednddr o olgng  "aduransu] pue SIXR) 10) SpURy ‘2
910N a1 Bopun anp sodreys aEp pur wowkedard Au pur NON Ay £Q PASSIPIAD WIP AR 10 1SRN pue jo mdiound
op onp uoym Aed Apdword [eys pmouog  sallamy)) ae] pus juawiedaig Qsasau] pue [Rdidugsg Jo Judwing ‘1
'SMOJ[0] S8 22.Te PUR IUBLOAQD JIPUDT PUB DMOMOE "SLNVNTAOQD IWHO4INN
Auradosd peas Furaaod JuawNnsI AILN20S ULOJTUN 1§ AMNSUOD O) vordpsUn 4q suoneuma
PN I NURLIACO ULIOJIUN-UOU PUE 5N [RUOTIRU JO] SIRUIACD uuojiun somquind [ NTWNAHLSNT ALI¥NI3S STHL
“PIOIAS J0 SIURIGIINIUD AU M1 120fQNS 'SpumWOR pum swe)d e surede Auadosg o1 apn ap Ajmaoudd puagop (jim
PUR SIURLEAM IMOLOE “PIOXN JO SOMIQUINAGD J0) 1dadxa 'pasdquinauaun st fuadoig an e pue Auddorg o A3au0d pue wesd
ofeSuow 01 148 o sBY pur Pakoauns AGasay NMED AP J0 PASIAS L|[NJMBL STIIMOLOE 1 SINYNTAOD HIMOWYOE
JAuadolg,, o sewawnnsul Anaag sy v o1 pasasar st duoRaog og jo iy
wawnasy] KIUnaog st £4q pasoand aq Os[e [eys suomppe puw siuowaseidal [y “Auadoad s jo 1red e 101I0Y J0 MOU sAIMYY]
pue ‘sooueuaundde ‘suawoses e pue *Aedoud n wo NI EOY 10 MOU SwowdAaidun o [P HLIM ¥IHLIDOL




UNOFFICIAL,GOPY ;

8. Hazard or Property Insurunce,  Horrower shall keep (e improvements waw existing or hereafier erected on the Property
nsured against loss by fire, hazards mchded within the teem “exiended covernge” and any other tuzards, including floods or
Mooding, for which Lender requires insurance. Thix insurance shall be maingained in the amounts and for the periods that Lender
requires. The insurance carrier providing e insueance shall be chosen by Borrower subject w Londer™s approval which shall ot
be unreasonably withheld. I Borrower Gails o tanintain coverage described above, Lender may, al Lender's option, obtain
coverage (o protect Lender's rights in the Property o accordanee with paragraph 7.

ANl insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause, Lender shall
have the right o hold the policies amd renewals. I Lender requires, Borrower shall promptly give to Lender all eeceipis of pold
premiums and renewsl notices, 0 the event of loss, Borrower shall give pronpt notice (o the insurnnce carricr el Lender, Lender
may make proof of loss it notmade prompity by Borrower,

Unless Lender and Bormower otherwise agree in writing, inserance proveeds shall be applied o cestortion or repudr of the
Propesty damaged, if the restoralion or repiir is econammeally feasible and Lender’s security is not lessened, 1f the restoration or
repair 18 not cconomically Teasible or Lender's security would be lessened, the msuranee proceeds shall be applied 1o the sums
secured by th s Security Instrument, whether o not then dug, with any excess paih to Borrower, 1f Boreower abutdons the
Property, or daes ned oswer within 30 days o notiee from Lender that the insuranee carrier has offered to setile a claim, then
Lender may collect the izsurance proceeds, Lender may use the proveeds (o repatr of sestore the Property or 10 puy sums secured
by this Securit Tnstrumest, vhether or nod then due. The 30-tay peetod will begin when the notice is given.

Unless Lerader and Borsiawsr otherwise ageee nowriting, any application of proceeds to principal shall not extend or postpone
the chue date of the monthly partanis referred w0 in paragrapbs ©and 2 or change the amount of the payments, IF under paragmph
2t the Property is wequired by Landdr, Borrawer's mght to any insniaice policies and proceeds resulting from damage to the
Property prior to the acqusition shall pass o Lender o e extent of the sums secured by this Seeurity [nstrument immediately
prior o the acg usition.

6. Qccupancy, Preservation, Maiaterarce nnd Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Bropeity as Borrower's principal residence within sixty days aftee the exccution of
this Security nstrument and shatt continue W occapyshe Property as Borrower's principal residence for ot loast ane year after the
date of oceupancy, unless Lender otherwise agrees ui wrating, which consent shall not be unreasonably withheld, or unless
cxtenuating vircumstances exist which are beyond Borross#ts control. Borrower shall not destroy, damage or impair the Property,
alow the Property (o deterionate, or comnnt waste on the Praperty. Borrwer shall beow defanlt if any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lenders good Gaith judgiment could result in forfeiture of the Property or
otherwise materiatly impair the lien created by this Secanty lastrarert or Lemder’s seeurity interest, Borrower may cure such a
default wnd remstate, s provided e pacagraph 18, by causing the aelivn o proveeding to be dismissed with o ruling that, in
Lender’s goad faith determmaton, precludes Gorleduee of the Borrower s dntcrest in the Properly or other material impairment of
the fien created by this Securtty Instrment o Leader's secunty interest. Borroer shull atso be in defaull if Borrower, during the
loan application process, gave materaaly false or inaccurate mformation or statem<its o Lender (or filed to provide Lender with
any material information) in connection with the loan evidenced by the Note,dnclading, but not limited Lo, representutions
cancerning Bormwer's occapaney of the Property as s prinvipal residence. 1T this Secunity Instrument is on n leasehold, Borrower
shall comply with all the peovisions ol the lease. 1 Borrower acquires Tee title 1 the Projerty. the leaschold and the fee title shall
not merge unless Lender wgrees 1 the werger in wniling.

7. Protection of Lender's Rights In the Property, 1f Borrower fails to perform the covenzals and agreements contained in
this Secority Instrument, vz there is a legal proceeding that may sigrlicantly affect Lender’s rights iv the Property (such as o
proceeding in bankruptey, prohate, for condemnation or foefeiture or to enfree laws or regulations), e Uailer may do and pay
for whatever s necessary 1o protect the vale of the Property and Lender's aghits o the Propenty. Lender's<ictions may include
paying any sums secured by a hen which has prioety over tis Secureity Instrument, appearing in cours; jaying reasonable
avorneys” foes and entermg on the Property (o make repaies, Although Lender mary take action under this pasagraph 7, Lender
does not have o do so

Any amounts dishursed by Lender under this parygraph 7 shall become additional debt of Borrower seeured by this Security
Instrument. Unless Borrower and Lender ageee @ other twrms of payment, these amounts shall bear interest from the dalc of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender te Borrower requesting payment.

R, Mortgage Insurance. [ Lender cequired mostgage msurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the promiums required 1o mamuain the montgage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired
oblain coverage substmuially equvatent o the mongage insurance previowsly in effect, at i cost substantially equivalent to the
cost o Borrower of the mortgage insurance previousty in effect, from an aliernate mortgage insurer approved by Lender. W
substantially cquivatent mortgage nsurance coverage is ot available, Boreower shall pay to Lender cach month 8 sum eual o
ane-twellth of the yearly mortgage nsarance prentivan beirg patd by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wilh accept, use and eetain these payments as o loss reserve 1 licu of morgage insurance. Loss reserve

Form 3014 9/90 )
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16. Borrower's Copy.  Burrower shiall be given one conformed Lopy of th u‘l’l: and of titis Security Instrument.

17. Transfer of the Property or o Beneflciul Interest in Borrower, 1 all or any part of the Praperty or any interest in it is
sold or transferred (or if o denelicial interest in Borrower is sold or tansterred and Boreower is not o nalural Ecrs:on) without
Lender's prior written consent, Lender may, at ws option, require immediate payment in full of all sins secured by this Security
Instrument. However, this option shall not be exercised by Eender il exercise is prohibited by federal law as of the date of this
Seeurity Instrument, .

If Lender exercises this option, Lender shall give Burrower notice of aceeleration. The notice shall provide o period of not less
than 30 days from the date the notice is defivered or mailed within which Borrower mast pay all sums secured by this Sceurity
(nstrument. 1f Borrower Fails to pay these suns prior o the expiration of this perind, Lender may invoke any remedies permilied
by this Sccurity [nstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstute.  [f Borrower meels certain condibons, Borrower shall have the right w0 have
enforcement of this Security [nstrument discontinued ai any ume prior to the carlier oft (a) 5 duys (or such other period us
applicable law gy specily for reinstitement) before sile of the Property pursuaat 1o any power of sale conlivined in this Sccurilf
Instrument; or (b) eatry of a judgment enforcing this Sceurity Instrument. Those conditions are thiat Borrower: (a) ‘mys Lender ol
sums which then would be due under this Security Instrument and the Note as it no aceeleration had occurred; (b) cures any
default of any other covenants o agreements; {¢) pays all expenses incurred in enforcing this Security fnstrument, including, but
not limited (0, reasorable attorneys” fees; and () Gkes such acton as Lender maty reasonably require 1 assurc that the lien of this
Sceurity Instrumgin, Lender's nghts i the Property and Borrowee's obligation w pay the sums secured by this Securily
tnstrument shall contage wnchanged. Upon reinstatement by Borrower, this Security Instrument and the obligitions seenred
neeehy shall comain [ully elfective as o no aeeleration had vecurred. However, this eight w reinstate shall not apply in the cuse of
aceeleration under paragragn 17,

19, Sale of Note; Chungs ot Lonn Servicer.  The Note or o patial mterest i the Note (ogether with this Security
[nstrument) may he sold one G 2oz tmes withoul prioe tiotiee o Borrawer. A sake may resalt iy a change i the entity (known
as the “Loan Servieer”s that colieess piontily payments due under the Noie amd this Security Istrament. There also may be one or
more changes of the Loan Saeviver/anrelued to o sale of the Note, [t there is a chimge of the Loan Servicer, Borrower will be
given writlen motice of e change m acordanze wath paragraph 14 above and applivable law, The notice will stie the name and
address of the new Loan Servicer and e addrass 0 which payments should be niwde, The notice will also contim any other
information required by applicable Liw.

20, Huzardous Substances, Borrower shall pat cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or i the Property, Borfawershall not do, nor allow anyong else W do, anything affecting the Property
that is in violation of any Enviremmental Law. The plecrding two sentences shall not apply 1o the presence, use, or storage on di¢
Property of small quanuties of Hauzardous Substnces Bature generally recognized to be appropriate to normal residentinl uses
and to maintenance ol the Property

Borrower shall prompily give Lender writen nolice olany_avestigation, clanm, deniand, lawsait or other action by any
gavernmental or regulatory agency o privise pasty mvolving the Praperty and any Hazardous Substanee or l‘:nvirunmcnulr Law
aof which Borrewer has actual knowledge. 18 Burrower learns, or 15 aobtied by any governmental or regulatory authority, that urlr
removal or other remediion of any Hizardous Substance affecung 4b¢ Broperty is necessary, Borrower shall prompily take ull
necessary remedial aetions in gecordance with Enviconmental Liw.

As used in this paragraph 20, "Hazardous Substances™ are those subresices delined as togic o huzardous substances by
Environmental Law and the following substinces: gasoline, kerosene, otherdmumable or toxie petroleum products, toxic
pesticides and herbicides, vokatile solvents, materials contmmng asbesios ar forosddetiyde, and radioactive maerials. As used in
this paragraph 20, "Environmental Law” means federal Taws and taws of the jurisdicron where the Property s located that relute
{0 health, safety or envirommentil protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenint and agree as folloms:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior tu neeeleration follewing Borrower's breach of
uny covenant or ugreement in this Security Instrument (bt nat prioe to aeecleration under paragraph 17 unless
upplicuble law provides othersiser, The notiee shall speeify: (i) the default; (D) the action requirid 29 cure the default; (¢}
i dute, not less than 30 duys from the date the notice is given o Burrower, by which the default ozt be cured; und (d)
that fuilure 1o cure the default on or before the date specifivd in the notice may result in accelerntion-a? e sumy secured
by this Security Instrument, foreclosure by judiciat proceeding and sale of the Property, The notice shall further inform
Borrower of the cight (o reinstate after aceeleration and the vight (o wssert fin the fueeclosure proceeding the pun-existence
of 4 defuult or any sther defense of Borrower to neeeleration and forectosure, I the default bs not cured on or before the
dute specified in the notice, Lender, at its uption, muy require immediate payment in full of all sums secured by this
Security Instrument without further demand and muy foreclose this Security tnsteument by judiclal proceeding, Lender
shall be entitfed to coifect ail expenses incurred in pursulng the remedies provided In this paragraph 21, including, but not
Jimited to, reasunable uttorneys’ fees und costs of title evidenee,

22, Releuse.  Upon payment of all sums secured by this Security Instrument, Lemder sball release this Sceurity [nstrument
without charge  Borrower. Borrower skl pay any tecordition costs,

23, Waiver of Homestead, Borrower waives sl right of homestead exemption i the Property.
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