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MIOWEST FUNOING CORPORATION
1020 3157 STREET, SUITE 40
DOWNERS GROVE, 1LLINOLtS é6nf1s 92401889

LOANNQO. 7548401

STATE OF ILLINOIS FHA CASE NO.

131:6728664748

This Mortgage (*Security Instrument®) Is given on May 22, 1992 . The Mortgagor is
BR1IAN K. CWRR, A BACHELOR

whose addressis 2«*t1 SUNSET ROAD,HNAZEL CREST,IL 60429

("Borrowar"). This Sarurity Instrument Is given to

AMERICAN STATZS MORTGAGE, INC.

which Is organlzed and &..st'ng underthelaws of 1t L1 ND IS . and whose address |s
91% WEST 17%TH S$TPCET N1WEST, HOMEWOOD, I[L 60430

("Lender®). Borrower owes Lerdrr the principal sumof Forty Nine Thousand Nine Hundred

end nmno/100

Dollars (U.S.§ «9,900.0¢ ). This debt Is evidenced by Borrower's note dated the same date as this
Security instrument {"Note"), which priividaes for monthly payments, with the full debt, if not paid earlier, due and
payable on June 1, 202c¢ /. This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interast, and riivenewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 5 to protect the security of this Security instrument; and {c) the performance of
Borrower's covenants and agreements unuarinis Securlty Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant andd convey to Lendur.ioz following described property located In

coox County, lHiinols:

LOY & IN BLOCK 3 [N COOPERS MAZELC!ESY MANOR, BEING A SUBDIVISION OF THE EAST
463 FEET OF THE NORTHEAST 1/4 OF THE WODNTHEAST 1/4 OF SECTION 25, TOWNSHLIP 3é&
NORTH, RANGE 13, EAST OF THE THIRD PLINCIPAL MERIDIAN, LYING SOUTH OF THE
THNDI1AN BOUNDARY LINE, IN COOK COUNTY, ILLINDIS,

A4 Sla.zoafou

N alal $ B Satats)

8y
DEFTOLL RECORDING $27.50
Fieddh TN 2074 06708792 1a:23:0C
660d i #—9P2 4101339
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Tax 1.0. ¥:28-25-212-003

which has the address of 2411 SUNSET ROAD HAZEL CRESRTY
[Street] |City)

Hinols 60429 ("Property Address”);
[dp Code]

TOGETHER WITH all the Improvemaents now or heroafter arected on the property, and all sasomaents, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and prolits, water rights and stock and all fixtures now or
hereafiar & part of the property. All replacemenis and additlons shall also be covered by this Securlty Instrument, All of
the forego ng is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbared, except for ancumbrances of record.
Borrower warrants and will defend generally the title to the Propeny agalnst all claims and demands, subject to any
encumbraices of record.

Ve
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_ date of the monthly payments, which are referred to in Phragraph 2, of change the amount of such payments. Any
axcess proceeds over an amount requ red to pay all outstanding indebtedness under the Note and this Security
Instrumont shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collact fees and charges authorized by the Secrelary.

9. Grounds for Acceleration of Debt.

{(8) Defautt. Lender may, except a3 limited by regulations Issued by the Secretary In the case of payment defaults,

require immediate payment in full of all sums secured by this Securlty Instrument Ii:

(I} Borrower defaults by falling to pay in full any monthly payment required by this Security instrumant prior
to or on the due date orthua next monthly payment, or
gi) 8 srrower defaults by failing, {or a perlod of thirty days, to perform any other obligations contained in this
ecurity Instrument.
b) Sale Without Credit Approvai. Lendor shall, i permitted by appiicable law and with tha prior approval of the
ecretary, roquire Immediate payinent in full of all the sums securad by this Soecurity Instrument If:
(it ANl or part ot the Property, or a beneficial Interest In a trust owning all or pan of the Property, i3 sotd ar
otherwise transferred (othar than by devise or descent} by the Borrowaer, and
{il} The Propenrty Is not ocuupied by the purchasar or grantee as his or her principal residence, or the
purchaser or grantee doas S0 occupy the Property but his or her credit has not besn approved In
accuordance with the requirements of the Secratary.

(c) No Waiver, If circcumstances occur that would permit Lender to require immadiate payment in (uli, but Lender

does not reqquire such payments. Lender does not walve its rights with respect to subsequent eveints.

{d) Regulat'iiny ot HUD Secretary. In many circumstances regulations issued by the Secretary wii limit Lender's

rights, In the casn of payment defaults, to require immediate payment in full and foreclose ! not paid. This Security

Instrument does pot authorize acceleration or foreclosure if not permirted by reguiations ot the Secretary.

(e )Mortgage Nt Iirured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligihtc tor insursnc 3 under tha Nallonal Housing Act within 60 DAYs from the date hereof,

Lender may, at its ‘opiicaand notwithstanding anything In Paragraph 9, roquire Immadiate payment In full of all

sums secuted by this Uacusity Instrument. A wrilten statement of any authorized agent of the Secrotary dated

subsaquentto 60 DAUS from the data hareot, daclining to insure this Security Instrument and the
note secured thereby, shai. b doerned conclusive proot of such ineligibility. Notwithstanding the foragoing, this
option may not be exercise< oy l.endor when the unavailability of insurance s solely due to Lender's failure to remit

& mortgage Insurance premium 'o the Saecretary.

10. Reinstatement. Borrower has a1t to be reinstated if Lender has required immediate payment in full because
ot Borrower's fallure to pay an amount dud wlar the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To (einslate the Security instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower'§ account.current including, to the extent they are obligations of Borrower under
this Securlty Instrument, foreciosure costs anc reasonable and customary attorneys’ fees and expenses properly
assoclated with the foreclosure proceeding. Upo/ re inatatement by Borrower, this Security Instrument and the
obligations that it secures shall ramain in aHect asi ander had not required Immediate payment in tull. However,
Lender is not required te permit reinstatament if: (i) Lander has accepted reinstatement after tha commancament of
foreclosure proceedings within two years Immedlately praceding the commencemaent of & current foreclosure
proceeding. (i} reinstatemeont will praciude foraclosure cn differant growunds In the future, or (1) reinstatement will
adversely affect the prlority of the lien created by this Securty instrument.

11. Borrower Not Relessedt; Faorbearance by Lender No*a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Secui'ty I:strument granted by Lender to any successor in
Interest of Borrower shall not operate to release the liability of the' or’ginal Borrower or Barrower's successor In interest.
Lender shall nat be required tlo commence proceedings against any stccessor In interest or reluse to extend time for
payment or otherwise modify amortization of the sums secured by thi. Securlty Instrument by reasaon of any demand
made by the ariginal Borrower or Burrower's successors In intarest. Any foruoarance by Lender in exercising any right
or remady shall not be a walver of or preciude the exe:cisa of any right oriremacly.

12. Successors and Assigns Bound; Joint and Several Liability; Co-3/pners. The covenants and agreements of
this Security [nstrument shall bind and benefit the successors and assigns of Leivler and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covanants and agreemaents shall be Joint.ans several. Any Borrower who
co-signs this Security {nstrument but does not execute the Note: (a) is co-signing Piis-Sacutlty Instrument only to
mortgage. grant and convey that Burrower's interast in the Property under the terme of this Security instrurment; (b} is
not personally obligated 10 pay the sums secured by this Security instrument; and (¢} s rees that Lender and any other
Sorrower may agree to extend, modify, forbear or make any accommodations with regard Y5 ihe terms of this Security
Instrument or the Note without that Borrawer's consent,

13, Notices. Any notice to Berrower provided for in this Securlty instrument shall be gliven Ly Zelivaring [t or by £
mailing it by first class mall unless applicabie law requires use of another mathod. The notice shril »e directed to the 3
Property Address or any other address Borrower designates by notice to Lender. Any notice to Laravr shall be given by
first class mall 1o Lender's address stated herein or any addrass Lender designates by nollce to Berrewvar. Any nollce 73
provikied for in this Security instrument shall be deemed to have been given to Borrower or Lender wae given as :c
provided in this paragraph. [

14, Governing Law; Severabliity. This Security Instrument shali be governed by Federal law and tha law of the *
jurisdiction In which the Propaerty is located. In the event that any provision or clause of this Security Instrument or the
Ncte conflicts with applicable law, such conflict shail not affact other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provislons of this Security instrument and the
Note are declared 1o be severable.

18. Borrower’s Copy. Borrowar shall be given one conformed copy of this Security instrument.

18. Assignmem of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuss of
the Property. Borrower authorlzes Lender or Lender’s agents to collect the rents and revenues and horeby diracts each
tenant of the Propaerty to pay the ronts to Lendar or Lender's agents. However, prior to Lendaer's notice to Borrower of
Borrower's breach of any covenant or agraement in the Security Instrument, Borrower shall coilect and recelive ail renis
and revenues of the Propenty as trustee for the benefit of Lander and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: {a) all rants racelved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be agplied to the sums secured by the Security instrument; {(b) Lender shall be antitled 10
colfect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay ali rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tanant.

Borrower has not executed any prior assignment of the rents and has not and will not paerform any act that would
provent Lander from axercising its rights under this Paragraph 18,

Lender shall not be requlred td entar upon, take control of or rnalntaln the Property before or aftar glving notice of
breach to Borrower. However, Lendar or a judiclally appointed recelver may do so at any time there i3 a breach. Any
application of rents shall not cure or wilve anY default or Invalidate any other right or remedy of Lender. This
assignment of rants of the Praperly shall terminate when the debt secured by the Security instrument s paid In full.
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