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MORTGAGE

THIS MORTGAGE {"Security Instrumant”™) is given on QJST day of MAY, 1992. The
mortgagor is KIM M ENGEL DIVORCED, NOT SINCE REMARRIED
("Horrower"). This Security Instrument is given to MORTGAGE CHPITAL CORPQRATION,
which 18 orcanized and existing under the laws of Minnesota, and whose address is
111 B, KELLZOGS_ BLVD. ST. PAUL, MN 55101 ("Lender”). Borrowar owes Lender the
principal sum/ of NINETY THOUSAND apd_ne/lOU0 Dellaye (U.S. S___90,009,00). This
debt 18 aevideréed by Borrower’s note dated the same date as  this Security
Instrurent ("Nocst), which provides tor moenthly payments, with the full debt, i€
not paid earliez. /eue and payable on the firat day of MAY, 1919, This Security
Instrurent securef v o Lhender: (a) the repayment of the debt evidenced by the
Hote, with 1nterests 20l aikl renewals, extensiong and modificarions of tho Notey
(ki) the payment of all/orher sums, with intereost, advanced under paragraph Toorw
provect nhe2 security o7 thig Security Insturumant; and (¢} the performance of
Horrowsr g covenants and (adgreomants under thig Security Instrunont and the Note.
Foor this purpose, Borrower Joes hereby mortyage, grant and convaey to Lendaer the
tollowing described property Jocyted in CQOK County, Illinoie:

PARCEL 1: THE SOUTH o0 FEET OF THE NORTH 125 FEET OF THE
WEST 1/2 OF THE SOUTY I,/2 OF THE WEST 10 ACRES OF THE EAST
20 ACRES OF THE NCORTH 1/7 OF THE SOUTHWEST 1/4 OF SECTION
31, TOWNSHIP 42 NORTH, ®aNGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THAT PART CONVEYED TO CHICAGO
AND NORTHWESTERN RATILWAY COMPANY) IN COOK COUNTY, ILLINODIS.

PARCEL 2: EASEMENT FOR INGREZSG AND EGRESS OVER AND UPON THE
PRIVATE ROAD KNOWN AS GLENWOOL R7AD AS SET FORTH IN
DOCUMENT NUMBEBrl?GJ7505.
whivh has the address of Bes CLENWGOD ROAD QLbﬁyth-
(Street) [City)
Illinors oUQZY ("Proparty Addroas”);
{Z1p Cuodel

TOLETHER WITH all the hmarovement now or hercatler crecteod un the pooperty angd all easements,
apputtenances, ond Piatures now or hercatter a pact ol the praporty.  AlLL replacorients and additions shatl
Al Do vavered by this Socdr ity Im«toument, Aud ot tne toreguiny in reterrod Lo i this  Socurity
sttt s the PProperty ™

HURROWER UOVENANTS that Borrower 1% Lawtully seised ot the ostate hereby conveyed ang nos the  right
Toamortgage, grant and uonvey the PHopocty and that the Property s unencanbered, ecacept fos encunbir ances
1 recued. Borrowes warrants aedt Wi UL detond generatly the title to the Property against  alld ciatms  and
demands, subject to any oncubiranees of record,

THIs SECURTTY [NSTAUMENT combines wiitorm covenants for national use ankd non-uni torm  covenints  with
i ted vartations Dy put 1Tsdivt ol To constitute a umitfonn Ssecur ity instrutetht covering reni Propoliiy.,
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. Payment ot Vrlr'"-'\al and Interest: Prepayment and Late Charges. Harrower chall promptly pay
when due the prinf.'lpul of and nterest on the deht cvidenced by the Note and any propayment and
inte charges due under the Note,
2. Funds for Taxes and Insurance, SubjBcY to applicabic law of 1o 4 writteon waltver by
Lernder, Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is
paid 1n full, a sum ("Ffunds") for: (a) yearly taxes and assessments which may attain priarity  over thys

Security Instrument as a lien on the Proderty; (B) ycarly leasehcld payments  or  ground rents on the
Praperty, 11 any; (c¢) yeatly hatard or properiy 1nsurance premuss; (d) yearly flood 1nsurance premiums,
1f any,; (f) yourly martgage ‘nsurance promiums, 1 f ary; and (t) any wums payable by Borrnwers to Lender, in
accordance w!'th the provisions of paragraph 8, 1n Licy ot the payment  of  mertigage TS UF WO R Promiuns,

These 1tems are called "Escrow tems,” (ender may, at any tame cnlierct and bold Funds 110 a1 amount not o
exceed the maximam amount a lender far a federaitly related mortgage foan may require tor Borrower’s cscrow
account under the tederal Real Estate Settlement Procodures Act of 1974 as omended trom tim2 to time, 12
U.5.C. Section 42601 et seq. ("RESPA'"}, unlesn anather taw that applies to the Funds ot 4 lesser amount .,
It <0, Lender may, &t any Time, collect and hold Funds 1nan amount  rat te rarend the  losser amount |
Lender may estimate the amount of Funds due ~n the bastis of curramt  data and  reasonabio estimates  of
cxpenditures of future Fszrow Jtems of ctherwise 'n accordance with applicab'e taw.

The Funds shall be heid 1n an Institution whose depnsits  are insered by o txderal agency,
instrumentalrty, Jac entity (1ncludirg tender, f tender 15 such an institutiany ar th oany fFoderal  Home
toan Bank. (mrdershail apply the Funds to pay the Fscrow (tems. Lender may ot charge Bocrower 1ot
holding and applyis.g the Funds, annually onalyzing tThe escrow account, or  vert*ying tre Escrow [ tems,
unless Lender pays Barcover 1nterest nn the Furvds and applicabkle law permite Lendes tn miobe coch @ charge,
However, Lender may rerair > Barrower to pay a one-time charge for an independent renl estate tax reporting
snervice used by Lender 1n connection wirth thig foan, wunless applicable law provides otherwine.  Unless an
agreement s made or applicah!edaw requires tnTerest to be patd, tender shatt nnt be reapnred 1o poay
Rorrower any 'ntarest or earnirige on the Funds. Roarrower and Lender may aqree 'n witting,  however, that
interest shail be pard on the Fuxis, (ender shall give tno fin rower , without charge, an anrual accouniing
of the Funds, showing cradits and derins to the Funds and the purpose tar which cach debit to the  Fomds

wan made, The Funds are pledged as AW U onal security tor all ~ums <ecyrad By this Secgrite [ Rstroment
[1 the Funds held by Lender ercerd the omounts permitted to bBe hetd by appiteable Law,  Lender  shab
accrunt ta fnrraower tor the excess Funds 20 aciaraance w'th the raqgiromerts ot applroable Law. i+ the
amcanl ot the Funds Ceid Ly engder gt oany e [alAR SEETLE I FURNI L S oty PR L eorow THeme whern e, i orades
may S0 notify Baorrower ir wocting, and, 0 such lone BorrCwed ~hall pay to lemder The amour' cocessary 1
make up the deticrency, Borrower shall make up The Jdeliciency 1nm no more than twelve monthle pavmorts, at

Lender's wale discretion,

upon payment 1n full of AllL sums socured by this Sedur ity Instrument, Ltender shall promptly refund to
Borrower any Fundd held by Lender, [ f, under paragraph o1, Lender skall acQuIee or ~el the Froperiy,
Lender, priar to the acguisitiaon or sale of the Property, ~hall apply any Fuxis reld by Lemeders ot the tone
of acquisiticon or sale as a credit agatnst the sums secured Gy this Security Instrument .

3. Application of Payments, Unless applicable law provides ot arwise, all payments receitved by Lender
under paragraph=s 1 and 2 shall be applied: tirst, to any prepayment’ cfarges due under the Note; second, 1o
amounts payable under paragraph 2; third, to interest due; fourth, ‘o srincipat due; and tar1, to any late
charges cue under the Note,

&. Charges; tiens. Raorrower shall pay atl taxes, Asses-mMentis,  (parges, fines  and  pRcs1tions
attributable to the Proprrty which may attarn priceity  aver  this  Securaty Jinstrament,  ang  leascheld
paymenta or ground rents, 1t any. Borrower shiall pay theee abligatrams 1n the denner provided 0 paragraph
2, er 1f not pard in that manner, Barrower shall pay them amn 1ime directiy 10 Thre plirson  owed payment.
Borrower shall promptiy furnish toe Lender atll notices of amounts to be patd  unde. ikvs  paragraph. If
Borrower makes thess payments directly, Borrower shall prompliy turnish to Lender receisis cvidencing  the
payments,

Borrower shall promptly discharge any ii1en whtch Ras priorsty over thia  Sacurity T crunont whiless
Borrower: (a) Agrees 1N Wwriting to the pavment of the obligation sccured By the Lier L oe mannet
acceptable o Lender; (h) contests 1 gand fai1th the lLien by, or defends againat entorcement o/ e en

tn, legal proceedings whith in the Lender’s opinion operate te provent the entarcement of tre 1Tor, ar (c)

wecures from the holder of the lien an agreement satisfactory to Lender subcordinating  the lien 0 thy.
Sccurily tnstrument. 1t Lender gdetermines that any part of the Property 1s subject to a isen which Tay
AttAIN praority over This Security instrument, Lender may give Bnrrower a nataice sdentrtysng  the  lien,

Borrower shali satinfy the licen or take on2 ar more of the actrons set farth abeve within 17 days ot the
@iving of rotice.

Y. Harnrd or Property Insurance. Borrower shall keep the ‘tmprovements now  exiuting  or  herecatter
erectad on the Praperty tnwured against lous by tire, hazards included wrthan the term Yextrnded coverage!
and any other hatards, including floods or flocding, far which Lender requites vnsurance,  This  insurance
ahall be maintairned 1n the smounts and for the periods that Llender requifes. The 1nsursnce  carrier

- providing the insurance shall be chouen by Borrower subject to Lender's approval which shall  not  be

c-unrensonnblv withhel!d, |f Borrower fa1is to maintain coverage aescribed above, Londer may, at  Londer's

option, obla:n caoverage to pratect Lender’s rights in the Property 'n accordance With parcgraph 7.
All ‘naurance policies and remewnls shall be acceptable to Lender and shall anclwie a  standard

mortgage clause, Lender shall have the rfight to hold the palicies and  rencwals, It lLender roguiies,
Borvower shali promptiy give to Lender all receipts of pard premiums and renewal notices, In the svent  of
loan, Borrower shall give prompt not ce to the 1nsurance carcier and Lender. Lender may make proof  of

lowx if not made promptly by Borrower.

FAGLE 2 OF &
ILLINOIS - Single Family-Fanmnie Mae/Fredadie Mac UNIFORM INSTRUMENT
form 3014 /90 CLDOCRZ? (D5/91)
INITLALS:




"“'ﬁ? $SIVILINE ‘
01 ¢2e0dho ; 06/ VLDE WDy
) \ Wil nn WY uum.”uuuf‘ DRSS IONT YL

&30&&7?! NI e
&M ) E 90
&/ 80 9ﬂ O MM RReRd)

ONIgdY0G3y [g-1430

rA3a9dets Jraa BULJA0D JUMMNIISLL ALIJNDIIE IO U B ATATLINUO T O} D LIRS LN AQ SUGLIHLIBA PaY
YA SIWIUCA0L WO S LUNUQU PUL IS JRUC T TRY 03 SRULUNAOD 0 § LU SOUTGRD Y TR IWNHLSNT AT INNDAS Sy

TPIOIOG B0 SSIULIGUndUY Aur 03 130000 T sputop

PUZ SwWie D el s ebr Aaododg oyl 01 3131 94l AN raduaB PpUdIP 1 1M PUR S IUL UM JJMOIS0Y TRIGD3) 0

SOOURICMIP UG 10 ULavd paarquenuaun st Auado g oyl 1Ruy put Alaadoad gyl Asauon puy gutall faBubiaocin o)
WBEL 9yl SEy PUl (ALGAL0 D AQDSIY IS DYl 4O RINIAN AYIRAC) N1 IR0 10 IUYL SENYNTADD BIROHN0H

o AT DGO Y ST JUdIL JSU ]

AYLanaas sy ud 0 PRl N BuioBaliony RITE] g Tiy 10O IsU] A3 A% Sy AQ PAUDAGD n) 0N

J18YS SUOiYIpPE pur s1udwdddus oy CAJeadoad oy 40 lard ¢ 31 Ud00Y 40 MOU Sdanyl; pue ' Raouuus ) anddue
TRILWBIKLS 1 PUE fALAOdogn DU U0 PAIITIE U0 IHIIAY I0 MOU JUSIWASIRIN OW1 FTY HITM NINLIDOL

{apny drgld
t{,esoappy Aaaadoay.,) EFHOO BTaut (1]
[&210) [o0118]
'METANFD GYOH MOOMNATY E€6E Jo ss80appe 8yl owyd yotum

3j(n£9

?10=-50L =1L ~60)} €£0O—EOTrilwld

TSTONITTIT ALNOOD
HOOD NI CHYTOIYHAN "YW IONIYd  OdIHL S OL LSYHY B0 HOMYY HLHMON TP JTHSNMOL
TEONOILIAS  IWNOLLOYEL A0 NOTISIATG $.HOSSAHLGSY NI ¢ 107 40 SHHDY 8b'01 LSYHd ANl
aNTHR 'QYOH  A901IH HO LLNNOD A0 LSYE ONTAT "HYICIMOW TIVJIONTHE du1HL dHL A0 LSV
LT A9NWY  'HLMOM [t JIHSNMOL ‘'z NOILOHS A0 ¢/ 7IYNOILLIVHY L1SHMHLUON FHL 40 Luvd
1wl A0 NOTISTIAICQ S, HYATO ALNNOD NI T LOT A0 NOISIALARNDS ¥ AD¥HNAL ADCQIN NI 5 L0

Al

T adap TN e -, .. EIAEE
L31anzas 8147 g STYP ANeR ayd palep  BLu g, 1amo1ag A peluUBDRTAT wr  joap
styl G008 TEE T T T s s #AV{TO 0TSV TBUE TANVSHOIL TRIANTH jo wns pedioutad
ayi  aspusl  same  1amoraoad c (,30puat,)  TBTESTNWTTIAYE TTE CUATHTRSOTIHN A T
81 688IpPY 30OUM PUEP "Bla0OUUTRN (O MBI O Japun Hurarxa puy ppzruehio s yoatys
O TIVHOdHONY  AVITAYD TAOUSIHOW ©9 usath st judwuntasul A17anoes atyl *(,18Mo0ao04,, )
QI T HYYWIN qONIS J1ON FROM0ATA THONA W WIN ot xobhehiyaow
ayr ‘ZEET 'AUH 3o AKep JIST0 uo ueAaTth a1 (,usuniygul A1vanzaes,.) ADVHLHOW STHL

dOVODLION

[ejug BUIPIOIIY JOJ JULY Sy dACAY dIud§)

§795560200

LESTOVEZH




TSN

(16/50) 2260Pat 06/6 7108 wauy
3 i 1nN Qe 375vW Piuue Ay 316ULS-SIONT T
9 40 7 3tvd

cJomouL 08 A A woad Jpew Juu 1 Ssey

40 300ad I AW JIPUSY T LIPUDT PO D1 JJE3 IIURUNEUL Ayl 01 301310u 10woad 34,6 1 1URS J0MOUs08 ‘NS0

3O IUSAD A4l W]l “B2ILINU (eMIudd pur Sunwdud piued (o S1d1ad3s J1R 4PUaT 03 dmB ajlduwolad | |@ys t3mcoJ0g

‘sd4nbBeua LOPUSETY ] TNIEMILDY  PpuR 3001 jod Ayl POy 03 JyBiu Ayl JARY 1IEYY Jepudl asneil abeBlaow
pJepuEls @ JIPNI3ULL | JRYS PuUe  J3pUadl O3 91qEIMatNE 3Q | UYS S)0M3UIL PUR %313 100 JIUBINSUL YTy

‘4 WavJBeJed ylim JIUBPJOIINW UL AJJ200ud Yl Ul NIYBiu §,J00U3Y 129101d O3 RJIA0D uiiQe ‘woiido

5,43pUdY 18 "ATw  Lopull ‘3AoqQe paqLualsap aBEJDAOD UIVIULEW O] S1(¥) JAMCGIJOF 4] CPIayylIm A\quunsanmeJ
aq 10U J1RYS  YIiyMm  jeaoudde  §,J0Ppudl 01 193{gNS JaAMOsJ0g AQ UISOYD aQ | jeyN DoURANSuL 3yl Suiplaoad -

-
-

Jai1g38z  aougunsul 3yl "sadinbag Japudl  leyy sposidod 3yl 10) PUR SJUNOWR Syl UL PAUIRIUIOW 3Q ) poys
PIUBINEUL SIY]  CIURLNSUL SIJ1NDIL JOPUD WOiyM 03 ‘BuIpOsl} JO SPO0Y3 Bulpn)outl ‘SpuRloy 40410 AuR puw
Wwd3BRUDACD PIPUI NI, WD) IY) ULIYILM PIPNITLL SPJRIeY ‘34t AQ S50} 1sulebBe paunsul A3a3dodg Iyl wo pa12aJa
JA1}FRIIY 40 BULISINE AOU S 1UMBACJOU  JYl dIdN J1BYS (IMOUSLE  TIDURINSU] AJaDdoug JO PURIBH g
*87110u jo Buirab
oyl i AVD OF WAMIITH JAOQIE 10D} 10% nuo g e gl JU 00 g0 D0 Dty 43 uda ) 1Y) Ap 398 pjeys SIm0a08
Udi Dy GutAjLiuapl  331310u ¥ U3MOJICH oALD AR LOpUDT CJUDUNGINU] AJLUNIUS Syl JDAC AJiuoiad uieyge
AW Yolur o udi] ¥ 03 33310y S ATJ3d0Lg Dyl 0 14Rd ALL JEY) SIULWIIIOR J3PLIT § ] CludWnalsul AJvanaag
S143 03 3] 34l BuleuiPIogns Japud 0} AJ03IIRN110E JudwddlbBl Uk WII) YL O LIPIOY IYF WL SOLNSun
(3} JO {0du) 243 40 UMD L0 LUE SYY 1UAAZIO 6] SIBISA0 UOIUWICD S, :3PUll Oyl Wi yodaiugr sBulpaasoad 1eBay "u
udLy) Ayl G LA I0ud s B SPUISDP 4G TAG WD) Gl iy pooB ur N 1S231u02 (Q) Juapudl 03 3i1quidadoe
JAUUBw B uL LD Oyl AQ PaJ4nD3s wontBuLiqo aygl JO  IudsAERG 2yly 03 Builiam w1 SDOLBe (B) 1 JIMOLa08
BSI UM JUDMMNL SO AP L UN22Y SIYE JOAD AL J002d Sy aiym udi) Aur 3B gas R A1t uad | ey Jomoaus0g
CnJUdALG
Y BUIIUIPILAG S3IG(EL04 JIDUDT 01 4N Tudny Ajadoud 1eys Jomossog TA1120P SluawAEd INIYY NOZWHW JamoJsa0g
31 cudelBered Syl JSAA pund 30 01 SIUCOWR O S3D1I0U 117 JIPUBT O wsiuang 4rduwoasd 1 eMs Jamcaicy
CludwAdd  pOMa JOSSOD Dyl Sl ALI3340P Jwi) uwo wayl Aed | jUys LOMO0JUCE Caduulw lell uwr pred Jou proao fp
ydeabesed ui papiroad 1ouuBw Jy) ul suey jeBi Qo asayl Ard Jjuys J3MOLI0R CAUWE 30 “w1udd punoaB o uo S1udwAvd
PIOYIRTI]  PUN  TJUIN G ISU] AL N39S iy JOAO Al ad WAl ARD YD iuM AJLDOC 4 343 0) 21QueinqLJaiiv
HUCL 1IN0 Pub SOu . "sabaRyd s Paimensassg Csarvl e Aed jees aamooung Cwudal Is3Bavy) ' e
"3I0N 3Y] 1apun onp sofaryd
218) Aug 03 CISR) PpUR lanp 1RGiouldd 01 ‘Y remoy faNp 183433ur 03 ‘Puiwl T2 wdvaBeawd aapun 3 1qQuArd s 1unowe
Q3 'PUo3an 330N Ayl 13pun ang 5a6.ueyd JuoBARGD T AR O] ‘InJiy potidde agq o peys 2 pue | sudeabBuaed aopun
JOPUGT AG POALIIIL HIUDWARD )R "ONIMLOYIO walntAan.d M) 5 1Qeo s D SN0 TN TS iwaWAR g 4O WOLILD ) Dy ¢
TIUGUNITSU] AJ14N03S SyY) AQ TR Nas SuNS 3y 3SdiBRBR 1ipais @SR 3jes 0 o3 1isInbaIv 4o
UL LAY MU LIP3 T AQ PIOY SPUNG Aue Ajdde thieys AL doag Gyl 30 diks JS woL e (nbaer sy o) 40 tad ' Lapua
‘ALIDT0Ud Syl 1ids 10 Jainble  yiys L0pudl 120 9d0 R and sdpun Ty adPUa Y AQ RT13Y it AR sdMOu IO
0) punjal Aljckunid ] 1RYS LIPUBT T IUTRINI SO AL (UG0S N0 YL AQ PAUNDDS SRS 1R 0 11N e JusMuARd radn

TROLIAIIN P U ON N, gaPa

0 s judwAed A JQIuow SA MM WY A On wn A3 D100 wgl 0 Dt JeRys Lameaaag T ALY Y e3P 2yl din X
UL ALESSIIOU JUNDWY DY) JOPLDT T 0F AUL |y J0MD L0835V waNs Juwl TRul Bl Mo ul 1GMOUUDE Ajilou oS A
1aaaa FAND GW3yM NG ] MO T Gy A g D gD GO0 S D AW Gk sufud L A [ IOW sPUN Y uge g Junowe

A4i 1 Cme] 31Qquojdde 0 S1uduwRJLINbas 3Y) WItM JJUYPUODIR Wi Yer iy SNIIND JYL U0} JIMDJIJIOF ©F JUNOIMN
1I9ME  48PUaY "M} 21993 1dde AG P1ay 3Q 01 P31l wgdd SIuNOWe 3yl PIALYL IAPU3Y AQ P13y Spung 34l 4!
CIUSWNEIBU] A LUTD8S Sl AQ DOJNDOS Suls 1R U0} AL1JNJA% (RUCLIIPPY 50 Dabpa g 94e Spung 3y CapRW SEM
SPUNI Ayl 01 11G3P YIed yIiym 10, Ixodund Jui PpUB SpUng Syl ©1 sS11Qap fuUR S14padd Buimoys ‘spuny ayl 4o
Butjunodoe jonuue ue ‘afieyd Jnoylim ‘Lomoliog 93 3A5 (1PYS JdpuUd] 'sPUn, LY} uo pied 3Q 119YS IKIAI UL
1943 TJeAamoy  ‘Buididm Ul 32469 ABw LJPUSY PUR LOMOUJOH CHPWNY dYd wo SBUILUIRY T U0 1nDa3 U AU JomDs10H
Agd 03 pPasnbas #3Q  low  JjUys LOPUaT ‘pied 3G 0) 1SP4dul n@21Daly M| 21QUd jddi U0 GpYw R JudaaJGy
Ue  REJJUN  TANIMIIYIO S3IPIAOID mME| 31U iddE ESI (LN fUBO] SIY) YIIR U0 1J3UUDD UL AP @) AQ PONN I3 LAIES
BuLls0dad W BIRINI 1EIL JUIPUIKIPUL UL 10} ABLIRYD oL 1-BUD @ ARG O JOMOLL0R 0.41NDAG Ao LaPud )t UGAGMON
*BLeyYd B YINS AR 9 OPU0 ] Stwaddd mE ) 5 QR A pur Puil g Syl GO BS3 IV IUL Dm0 o SACT L OPUG ) SS0 LN
RO MOJINT Y BUNA I UBA U0 TTUNDIDT MOIING D4T BUIZATRUE AUNLLE TSPUNY Oyl Bui ATl Pul Buipioy
40} aamodiog  abueyl 30U AW JOPUAT TSWE1| MOLInF d4s AP O) SPUNY Gyl ADOP |2yt JIPU3 T aUPH LEC )
DUNH | Gadadyg Aulr w20 (LOTINJIINUD Ul LINS St DUt 0 TPl ) BuipnIdue ) AT 0L a0 CA Y JR IudultL 1N
fAILABY e apay I AG P3INSUL U SEROAdAP DN0YR WG INTNISWE Ul Wl RISY ] 1 1RYE SPung Jy)
TARY S QeINNCAN YA SIUNRLCII Ul INIRI3YLI0 10 %D )] MO IINF JUNING 40 s3] (PUaded
FJO O NDIMWL NG DUUOSEI S PUE RIRR JU0JURD 30 SNG4 Ue ONP SPUNG 40 JUnOome 941 310 IN3 AT J3Pa |
t Ul FE LR ERRYE TR 5% SO ERVRS B 10U JUNOWE LR . SRPUnNG POy Pub 1331103 'O ] AuR Ju tALw Lapuay ‘os )
CIUOWE JaNSI ] S9N SPUny g3 00 S301ddr eyl Mr ] Lagioue ssaun (g5 38, ) bas 33 1@t uoiinas t3rsn
"2\ ‘DWEY 03 WL, WOJ) P3IPUGIE SE O 9sAL 40 310Y SIuNPI3CUg JUOWI) (395 S1P N3 1Lay (LIP3 dyl JUpun Junooe
MG NI S, JOMOIICH 104 BiND3I AW U0 | BBUBL oW POIC)DL A RIOPI; € 40 JOPUd] B JUROW W XMW 3yl P33SKD
O} 30U JUNOWD WP L SPUhy DIoY Pul J2ST)0D Towi l Aur ke TABW JOPUGET o Swdd ] MOU DN, P31 U0 SWdlt asDyy
caur Al 330K UnsuL aBEB IO JU L RIARG Jy) 30 N3] ue g waesBeled (o SUBLScAR IS BYY Yim JIuepaod e
Uy Ta3Emsd Y 9) MOS0 AGQ 9 1QRAUD Swns Ak (43 Pubr TALR 1 "sumiwdsd 30U ansue J0eH Lsom Ay a3A (O) TAuw 4
‘U W Id IouRLNNU POON ATJHIA (P} Jsamiwdad JauRUINsul Ajuadosd Lo Poktuey AVIeaA (1) TAW? g1 CAluadoagy
Ayl WO Njuar punocsf U0 S ludeARd plCyased ] AL4P3A (Q) TAJLSdOUd IY4) WO W3] ¥ SE JUNGISU] AL INDuS
ENNYES 1aA0 A311013d WICRIP AW I yM hIudUSSISNE PUE S3XE) ATJe3A (B) 1u0p (GaPunyg,) wis 2 ' Ny uL pued
S Q10N 4 JHIUN CDR0N DU JIPUN NP Ga Sududed AJIuoWw APR O4l US JAPUD ] ) Aed | 1Rys J3moliog fa3pud’)
AQ JDALUM UM ¥ U] L0 M) 31Qe310de 93 JalgQng tIaueunhu| PUP Sax®) J0; spuny 2
o TO¥CN 3yl J3Ipun anp saBuwys a3
PUR JuswABGa . d AUR PUR JI0N SY) AG PSIUOPIAZ 1GOP Iyl WO 3ISIUIIUL puw jo jediowrsd 3yl Inp uaym
AUD A I0Wo i | YEYS JIMOJL0f “naBary]) VU PuUY JUDWACODJg J1N043IU] Pup 1Ed|3u.J$ 19 JudwALY |

IwMO 103 wIr 23 168 PUBR  JURUGAQD JIPUDT PUU JIRmOsU0g TS INYNIAQD N0 IHN

far?*




s e s L INKEEE [ CA R L G0 QP X e s o

resturatyon ar repair ot the Property damoaged, it the restoration or repalic is gconomcanlly feanible omu
Lender's security is not Lessencd, It the restoration ar copatr s not geonemienliy teasible or Lentder's
security would be lessened, "R insucance proceeds shall be appliod to tho sum securod by this Security
Instrument, whether or not then due, with any cacess paid ta Borrower, [f Borrower abarmclons the Propurty,
Ir does not answer within 30 days a ~otice from Lander that the insucance carrier has offared to snottle o
claim, then Lender may collect the 1Isurance procecds. Lender may use the predesds to ephir or restore
the Property or to pay Numy secured dy this Socurity Instrument, whother or not thon duce, The 30-dny
period will begin whon the notice 15 given

Untess Lender and Rorrower otherwrse agree in writing, any application of proceeds to principal shall
not catend or postpone the due date 3f the manthiy payments referred ta 1o paragraphs 1 asnd 2 or change
the amount of the payments. |f under paragraph 21 the Property 18 acquired by Lender, Borrower’s right to
any 1nsyrance policies and proceeds resulting from danage to the Property prior to the acquisition shall
pass 1o Lender to the extent of the sums secured by this Security lostramnent famediately prior to the
acquisttion,

&. Occupancy, Preservation, Marntenance and Protection of the Preperty; Borrower's Loan
Application; Leaseholds. Borrower shall oicupy, eszablish, and use the Property as  Borrowoer’s principal
restdence within sixty days after the exezution of this Security [nstrunent ofkd shall continue to  occupy
the property ns Borrower's principal residence for at least one year atter the date ol occupancy, unloss
Lunder Dtherwisro agrees 1N wiiting, which consent  shoati not be unrecasonably  withheld, or unless
eatonuating ¢l istances cuist whicn are beyond Borrower's control,. Borrower shatl not destruy, damage or
impatr the Property, ollow the Property to deteriorale, oF commit wiite on the Broperty. Borrower shall
pe o default 1 F gy Jorterture action or proceeding, whether civil o crimtnal, 15 begun that in Leter’s
gt farth judgment-couitdd result an fortferture of the Praperty or otherwise materiatlly ampase the tion
created oy this Secdr 2y dwstrumnt ar Lender’s secd 1ty ihterest, Borrower may cwre such o deflault  and
reinstate, as provided Vo parzagraph 18, by causing the action or procceding to be dismissed with a  ruling
that, 'n Levder's good farin dertermination, preciudes  forterture of  the Borrower’s intorost in the
Property or other material ingdicment of the ticn created by this Security loestrument or Lender's socurity
interest.  Borrower shall aiso be e detaglt 1t Borrower, dJduring  “he  loan application  process,  gave
materially 1alse or inaccurate intorstion or statoments to Lender (o1 tailed to provide Lender  wWith  any
waterial anformation) in connectign vith the loan evaidenced by the Note, including, tt not Limited to,
roepresentat ions conceining Borrower’s ocLupdicy ot the Proparty as a principal restdence, 1t this Security
Irstrunent 18 on o leasehold, Bourrower stiall comply with all the provisions of  the lensa. tf Horrower
acqguires fee Titie to the Property, the fealcholad and the feoe bitle shalt not merge unless Lender  agrees
to the merdger In writing,

7. Protection at Ltender’'s Rights tn the Propioty. | f Barrower fails to perform the covenants
and agreements  contalned 1B this SCecurity  bnsurueso, w there 18 a iegual procecding  that  may
wignyficantly attect Lencer’s rights in the Property (such as o procecding 10 bankruptcy, probate, for
condemiiatron or fortertyrp or to enforee {aws or regulatiuns)d, then temder may do and pay tor whatever s
necessary to pratect the value ot the Property and Lender < rights 1 the Property. tender's actions  may
inglude pay1ng any =ums secured by & Lien whien hos pelority - oye  this Security [nutrument, appaaring  in
cuarl, paying reasonatile attorngys’ foos arkd entering on the Proporsy e make reparrs, Although Londer
may toke action under thas pacagrapt 7, Lender does mnat have to dd s,

Any amounts disbursed by Lender under tats paragraph 7 <hali-occomn  ndditionnl  debt ot  Boarrower
wecured by this Security instrument, Unless Borrower and Leswfer agree t0 other terms  af  paymeent,  these
amouiit~ shatll bear interest from the date of disbursciment at the Note rays and  shall  be payable, with
interest, upon notice from Lender te Rorrower requesting psayment,

8. Mortgage (nsucrance. it Lerdier required mertgage tnsurance as a candivion ¢ making the
toan seoyred ty this Security Instrument, Borrower  shatt pay  the premiums  raguasesd  to moantain the
mOrtgagoe FRSUrance T ettect, L, tor any ceason, The mortgage  1Asultance  coveraye (required by  Lender
Lapses or ceases te be an ettect, Borower  shali pay the prommums required.o (o obtain coveraye
Subs Tt latly eguivalent to the mertgage  Insurance  previogsly in eftfoct,  at  a ¢cdst substantinlly
PLC PN R Y to tho ¢ost ro Bosrnwer ot the MArtGaye 1NsUrance  proeviousksty 1n offect, trem o0 alternate
WOrLQayge Tnsurer approved by Ltender 1Tt Substantially  eQuivalont  mctgage  INKurance  coversge 1% hot
avarlable, Rzyorower shall pay to Lender cach menth o sun et to one-twelfth  of  the yearly wartgage
1Msut ance prevmiuan being pard by Borcower when the nsurance covernage bapsed or ceased to be 1o ridtect.,
Loender will accept, use and reltain these payients as a1 laows reserve 10 Licu of mortgige snsurance, Lows
reserye paymernts may no longer be reguired, ot the gption ot tender, 1 mortyage insyrance  coverage (in
the anount and for the poeriad tnat fender roedquid es ) provided by il Insuet gppraved By Leexder .‘)gnin
pecwmes avallable and 16 abtained, llorrower shatl pay the predinams reduired to maintmn mortgage insurance
nowttect, or to provide a4 loss resurve, until the requirement for mortgage tnsarance erdds  in pccordance
with any writlen agrecent bBetween Horrower andg Londer or applicable faw,

9. Inypection, Lender or 1ts agent may make reasonable entries upon andd ingpections of the Property.
Lemnder shatl give Borrower notice at the fame of ar prior to an inspection specitying reasonable chuse for
the Inspection,

10, Condemnation, The proceeds of any award or claim tor domages, direct or consequential, in
cuonnectien with any condimnation or other tuking of any part of the Property, or for conveyarce 1n Liou of
condemnat ton, are hereby assigned nnd shalt be pand to Lender.
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thin Serurty lngtrygment | whether or nat then due, with aAny ercoss pavd 1o Rarrawer . In the ovpnt ot o
pattial taking of the Praperty 1n which the farr market vailue af the Prooerty anmediately before the
taking ‘s equal to or greater than the amount af the wogms secured by this Seacurity R froment medi it oty
before the TAking, wunless Aorrower and Londer othorwise  agree  1n writing, the < sccured by thay
Sccurity Instrumeny shall be redured by the amnunt nf The praceed. myltipited by the fnllowing  tractinm:
(a) tne total amaunt of the sums secured immediately Patare the taking, divsded by (B)  the fare market
value of the Property 'mmediately before the taking. Any balance shall be pavd tn Barrawer. In the  event
aof a partial taking of the Property 1n which the fair market value at the Property womediately befare  the
taking 15 less than the amount of the sums secured immediately before the taking, witess Borrower ond
Lender atherwise agree (A writing aor unless applicable (aw  otheorwise provides, the proceeds shall  hbe
applied to the sums secured by this Security [nstrument whether ar not the suns are th:n due.

[f the Property 18 abandored by Borrawer, or !, after notice by Lender to Borcawer that  the
condemnor offers to make an award or settle a clavm tor gdamages, ARorrawer  fihiitn  to respond to Lender
within 30 days after the date the notice 15 given, Lender 1« guthorized to callect and apRly the proceeds,
Ht 1 tw optinn, eithoer o rentofation or rfepalr of tThe Property ar to the sams soecured by thits Securaty
Instrument, whether or not then due.

Unless Lender andd Bortows:™ otherwise aqree ‘A writing, any application ¢ pracrceds To peincipal shall
not extend or postpone the due datr of the monthly payments retorced to 1n paragraphs | oand 2 o1 Thange
the amount of suck paymentsy,

1%, Borrow. N/t Released; Forbearance By Lender Not a Warver, Extensron of the t-me for payment
or modification af coortszation of the sums decured by this Security Insrrument granted By tonder  To Ny
SUCCessor 1N 1nteres’ o' Barrower shall not aoperate to releane the Lrability of the ar o ginal Borrower of
Horrowerfs successorsir interest, Lender shall not be required o commence  proceedings against  any
SUCCERHOr 1N 1Aterest (o0 S efuse 1o extend time fOor Payment of othorwise modify amartization  of the wums
seZured by this Seculity [asicoment by reason of any demand made by the original Borrower or  RBorrower's
nuUCCessOrs 1N interest. Any “arbcarance by Lender 1n exercising any raight ar emedy shall not be a wayver
nt or precluce the exercise of ary might or romedy,

12. Successors and Assigns found- Jotnt and Soverat Liability; Lo sigoers . The ¢ovendants
and agreements of this Security lnstrur:nsushatl bind and benefit the cuccessnrs and assigns ot Lender and
forrower, subject ta the provisions of saragraph 17, Rorrower's covenants and agreements <shall e joint
and several, Any Borrower who co-signs thio Scourity Instrument bt does nnt  oxccule the Note; () s
co-signing this Security Instrument only toc Mortqage, gramt and conwvey that Horrower's interest 1n the
Property under the terms of this Security Insirurent; (b)) 14 not perdonally obtigated to pay the  sums
secured by this Security Instrument; and (c) agries thiat Lender and any other Borrower may aqree  to
extend, modity, fartear or make Aany Accommodat:ons » 74 regard to the terms ot this Security [nstrument or
the Note without that Boirower's consent,

13. Loan Charges, |f the ican secured by this Security [Aastrument s subject to ¢ taw  which  sets

maxtmum loan charges, and that law 15 finally Interpreteg ac that  the Atereost o cther  (oan  charges

collected or to Be collocted 'n connection with the loan exc=lid the permitted [ymits, then: {a)  any  such
Loan charge shali be reduced hy the amount necessary to reduce t'c chacqe ta the permitted (it and (b))
any sumi slrepdy celiccrted from Borrower which excoedod permitiod | 0niTys will be Jvetinded to Borrawornr,
tender mavy choose to make this retund by reducing the prircipal owed wider the Note or by making o direct
payment to Borrower, 1f a refund reduces principal, the reduction w'l! Do treated as a partial  prepaynent
without any prepayment charge under the Note.

14, Noti¢es, Any notice to Barrower provided {for in this Secyrity Instroment  shall  be given by
delivering 1t or by majiving tt by first class mail unless ppplicable law requt/as use =t another method,
The notice shall be directed to the Property Address or any other address Borrower dooignates by notice to
Lender, Any natice to Lender ynalt be given by first class marl to Lender’s address siatod heretn ar  any
other address Lender designates by notice to Barrowar., Any notice provided tor 10 this Sacurity fnstriment
shall be deemed to have heen given ta Rorrower or btender when given as provaded o this baragroph.

15, Goverrming Law; Severadiiity. This Security Instrument shall be governed by tederall tay angd  the
law of the jurisdiction 'n whith the Praperty 1s Incated, in the event that any provision ofr ~oause of
this Security Tnatrument or th® Kote conflicts with appiicable taw, such contlict shal. ot a’fte : “nthoer
provisians of this Security Inytrument or the Note which can be given ctfert without the corflacting
provision, To this end the provsisionas af this Security [mitrument and the Note are acclared. to. be
severabie.

16. Borrower’s Copy. Borrower shall be given one confarmed copy of the Note and of this  Security
Instrument .

17. Transfer of the Praoperty or a Benct:icral Interest im Borrower. If all or any part of the
Property or any interest in 1t 18 so0ld or transferred (or 1f a beneficial interest 1n Borrower s sold  or
transferred and Borrower 15 not a natural person) without Lender's prior written consent, Lender may, at
its option, require immediate payment in full of ali sums secured by this Security Instrument, However,
this option shall not be exerciied by Lender 'f exercise s prohibited by federal law as of the date of
this Security Inatrument.

!1{ Lender exercises this aoption, Lender shail give Borrower notice ot acceleration, The notice shatl
provide a pertod of not (ess than 30 days from the gate the notice 15 delivered or malled within which
Borrower wust pay Bll swns socured by thia Security {nstrument, [t Borrower fails to pay theoe sums priar
to the gapiration of this period, Lender may invcke any remedies permitted by this  Sacurity  Instrument
without further notice or demand on Borrower.
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the raight tu bave enforcenwent of “his Security [nstrunent discontinued ot any time peior te the eartier
Gt €a) 5 days €or such other per ud au apRliceblie Law tay Spevity for reinstatoment) betore ‘o of the
Property pursuanl to any powedr of sale contaned s thas Sevgcity Enstrunent o () entry o o  judygawnt
eatorcaing tThis Securtty Instrument . Thuse conditirons arg thot Borrower: (a) pays  Lerder  abl suns which
then would Be due wmder this Secu sty [natrument amsd the Note as of no avveleration had  occurred: (b
Curen any default of any ather covenants o agreomentys; () poays all eapenses gt e n entorcing  this
Security Instruament, tnclwing, but not Limited to, rceasonable attarneys’ fees; and td) takes such actien
as Lender may roasonably require 1o assure that the Lien of this Sevurity Instrument, Lender’s rights  in
the Property and Borrower's obligation to poy the summ secured by this Socurity [nstrument shall  continue
whchanged. LPoh roinstatoment by Borrower, this Sccursty [nstruament ard  Lhe el igationsy  secured hureby

Ghail cemain fully effective a% 11 nu pcceleration Bad occurred. Hawever, this right  te retnstate  shaell

not apply 1r the case of accelerat ton under paragraph 17,
19, Sale of Note; Change ot ican Servicer. The Note or a partial intecest 1n the Note {together

Wi1Th this Sgcurtty Instrument) miny Bo <old one or wore tases without prior notice to Borrower. A sale  moy
Fesult 10 A change 1N the ontity (known as the "Loan Servicer®) that coltiects monthiy payments  due  uner
the Kote and this Svcurlty [nstrunent . Thare alsoe tay be  ane or amare  changes  of  the (ohn Servicer
unreloterd to & sate of the Note, |f there is a change of the Loan Servicer, Horrower will be given written
notice of the change 1n accordance with paragraph 14 above and appiicable Law, The notice will state the
fome AN addeosstol the new Loan Servicer and the address ta which payients should be made, The notice
wWiil o alaa confath any othe anformatior cequieed by applicable tow,

20, Mazardou Substances.  Buriower shall not cause o permit the presence, use,  disposat,  storage,
arorelease of any Foldirdots Substongcg. on i tnthe Property, docrower shall not do, hor al fow anyona elsc
Cor o ddo, anything aFtCcr BNy the Propecty that s tn viglat oy o any {nvivoteental Low. Fhe  preceding twe
ntenves shall not Gpedy oo the preserwe, use, ol storage  oh the  Property  of  ssull quantities ot
Hazarduus SUD=Tance= that o qenceal by tecogn zed o be applopiiate o normal restdential  uses ad to
mathtenangce ot the Foopoerty,

Hurruwer shall promgt,.y @ivest oo Wi ties notice O any investigation, clatm,  demend, Lawsalt  or
VRl action Dy any governmentul wrosegulatury agency or private patty  involving  the  Praperty  arkd  any
Ra2ardous SUbsStance or Envicoamental Lot which Bocrower has actual knowtedyge. TE Borcower learts, of is
notitred by any 2oversmental or regulbtuly authoeity,  that  any  remowal  or other  remediation ot  any
Wazardous Substance atforting the Proper’y 1+ necessary, Horrower ~hatl promptly  take all  necessary
remedhal actions 1n accordance with Enviroomestal Liw.

A ysed vn thes paragraph 20, "Hazardms SSubstancest oo those sabstances defined  as toarc or
hazardous substances by Covieonmontal  Law  aad the toliowing  substanves:  gosoline,  herosenc,  other
tlosmable or toate petrolews products, toxte  pesriosdes and herbicides,  volatile  soblvents, materiats
contarning  asbestos o tormaldehyde,  and  radicactize, materials,  As used 1n thas paragraph 20,
ULt ronmental Lawt oneans tederal Lows aidd Laws ot the jutosdiction where the FProperty s loeated  that
telate to health, satetly of ehvironmental protection,

NON-UN[FORM COVENANTS. Borcower and Lender further cosinant and ogiee as Foliows:

21, Acceleration; Remedies. Lender shatl give notice to Borromer prior ta acceleration
titlowing Barrower’'s breach of amy COovenant or agrecment sn this Socanty [nstrument (but not prior to
acceteration under paragroon 17 unless appiicable Law provides oteoryise), The notice shall  specyvfys  (a)
the detault; (D) the action requited to cure the acfault; (c) o datd; not tess than 30 days from the date
the nutice 15 given to Bar ower, by which the default must be cured; ang (dy that  tatlure to cure the
detault on or before the date specitied an the notice may result an acceleration of the suwns  secured by
this Secur sty [nstruent, foreciesure by Judicra procecthing mxd sale of tHe Ziaperty. Fhee notice shnli
turther infterm Borrowds o the ri1ght to reinstate atter acceleration and  the sght  to  wssert in  the
toreclosure proceeding the nun-ea il slence o a deiaut U or any other detense of bhodoser to acceleration and
ful gy bosate . 1 the detault 15 net curad un o LBetore the date specitacd o the natien, Lender, Ot 1S
cption, may feguire apediate poylent 1re tall cr all o sues secured by Uhis Secursty & Instranent without
turthes desand ang may turecloss this Securily  Instrunent by  judictal  preceeding. Tender shoil be
ertrtied (o cullert all capenses 1Acurred 10 purksuing the  romedies provided e this  gersgraph 21,
including, but oot Limited 1o, reasonabie gttorneys’ tees and costs of titie evidence.

22. Relcast. Upon payment ot atl ~ume sceured by this Security fostrument, Lender shall delcose  this
Security [astrument without charge to S8orrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead., Borrewer watves all right of homestead cacnption 1n the Property,

2u. Raders to this Security Instrwment, [ one or more riders ore exevuted by Borrower and
recorded tagether with this Security Instrwnent, the covenants and agreements ot cach such rider shall  be
incorporated rnta and sholl aimend and supplorent the covenants and agreements ot this Security  Instrument

as v f the rader(s) were a pasrt of this Scourity Instrument,
{Check applicable boex{ces)]
] Adjustabile Rate Rider 1 Condomimium Rider -4 Faimy ly Rider
1 Graduated Payment Rider 1 Pranned Lt Development Rider | ] Biweeckly Payment Rider
% ) dailoon Rider 1 Rate lmpravement Rider 1 Second Home Rider

J V.A. RIDER ] gtner(s) (spevity)

Pﬂ(.f' b ()l h
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BY SIGAJKNG BEL{OW, Bm‘Ur NO“E'E"“ IoGrI«AanG&@I n].\ﬂY‘hn. Rovurity

Irutrument and 17 any rider(s) evecuted by Borrnawer and recorded with o1,

% 2] E‘!‘-fjc_(_ tSenl)

KiM M FNGEL CHOPrower
Soctal Security #: B63720067

Witness:

e t50eniy

Witness: -Horrower

Soc1al Security B

o {Sral)

-Rorrower
Social Secursty W .
S L _AsenD

Boreower

Soci1al Seccurity W

STATE OF ILLINQLT, COOK County 4s:

I, the undersicied, & Hotary Public 10 and far said county  and ~tate  do hereby cor2ify that Kim ™
ENGEL DIVORCED, NOT S)NCF REMARRIED , personally krewn Ta me 10 he the same person{<)  whose
name{ &) subscribed to b taregeing Instrument | appeared befere me this day 10 pereon, wd acknowl edged
that SHE wigned and det vedrod the sard Instiument as HER free ana valuntary act, tor thr wses and purposes

therein set farth,

- A3
Given undger my hand and offycial Lol ] day ot Qg( A.D. 9 L

My COMMIssion expires: v T~

Notnry PM_

——

This 1nstrument was prepared by NORTGAGE CAPITAY CORPORATION, 1000 East wWoodtieid Foad, Suite 240,
Schaumburg, L 60173,

(Space Below This Line Reserved For Lrower and Recorder)y |

Reccrd and Return ta:

MORTGAGE CAPITAL CORPORATION
1000 E. Woodfietd Road, Sutte 240
Schaumburg, 1L 60173

T TIAL SEALT
Lathimen Noteed o
“ewary Pubbe. State ofo070

B st T h L AT L
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(CONDITIONAL RIAQHT TO REFINANCE) 1

THIS BALLOON RIDER o madou thiw Qlul day ot MY, 1994, and 18 incorporatad
into and shall be deened to amand and osupploment the Mortgage, Dewed of Trust ov
Deed to Socure Debt (the "Saecurity Instrument”) of cthe same date given by the
underaigned (the "Horrower™") to sursure tha Horrvowur's Note to MQRTGAGHEH. _CAPRLITAL
CORPOQEATION (the “Lender”) of the sname datoe and covaring tha  property describod
10 the Security Instrument and located at: =—--gid SLENWOQR ROAD, GLENYLIEW. Eles
60029 819

[Proporey Addrena)

The i1nterest rate stated on the Note i1s called the "Note Rate.” The date of
che Note 18 calloed tho "Note Date.™ 1 undoerotand the Lender may transfer the
Not, Security Instrument and thig Riduer, Thoe Lunder or anvone who takes tho
Note, the Security Instrument and thiu Ridar by tranoler and who s ent it led to
recaise payments under the Notw 1e called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covunants and agreements in the
secur.ty dnatrument, Horrowar and Lender further covenant and agree as  follown
{desp . ta arything to the contrary containoed in Lthe Security Ingtrvunant or tho

tHote)

L. CONDITIOn Lt RIGHT TO REFINANCE

At the malucity date of the Noto and  Security Instrumnent {the "Maturity
Date”), I wilil bar 2h e Lo obtain a now loan {("NHew Loan™) with a now Maturity Dato
ot che fuear Jday ot HEAT, and with an interest rete ogqual to the "Now Notwe
rRate” dotermined i ascordance  with  Section 1 below if  all the conditions
proviced in Sections Zoand % baelow are wmut (the "tonditional  Reflnancling
Qptiar™y., It thoge vonditionn are not moat, | underatand that tho Note lolder iu
under no obligation to rétipaace or modify thoe Nutwe, or to  extond the Maturity
Date, and that [ will have co Cepay the Note traom my own  rascurces  or tind a
londer willing to lend me thoe dyney to ropay the Hotoe.

2. CONDITIONS TO OPTION
If I want to exercl:se the Jonditional  Refinancing  Qption  at  waturity,

cartain conditiong must be met ao Gf ne Maturity Date, Thense conditions asre:
(1) I mugt still be the owner and Jocupant of the property subject to the
Security Instrament (the "Proporty”); - T wmugt  bBe  gurrent in my monthly

paymants and cannot have beon more than 50 days late on any of the 12 schedulod
monthly payments immadiately preceding thes/Maturity Date; (J3) no lion againat the
Proparty (oxcopt for taxesn and apocial ansunpieiots now yert dua and payable) othor
chan that of the Security Ingtrument may axiot; 4} thoe New Noto Rate cannot Lo
more Lian b percentage points above the Noto Wate; and (%) I mugt make a writtan
rauest to the Note Halder as provided in Section b below.

3. CALCULATING THE NEW NOTE RATE

The Maew Note Rate will be a fixed rate of  intorepl Jequal to the Faderal
Mati1onal Murtgage Asgsciation’s  regquired  net  yield tors 30-year fixad rate
mortyadges subjuect tu a s0-day mandatory delivery commitment, plus one-half of one
percentajge point (¢.5h), roundad to the nearest one-eighth of ona  percontago
potnt 001 2%4) (the "Naw NHote Rave™). The required net vyield 8shall be the
applicable net yvield i1 ettect on the date and time of day thav.ihs_  Note Holder
recerves notice of my election to vxercise the Conditional Refipavrcing Option,
I'f thie required net yiald 4 not available, the Note Holder will Cavermine Lhe
Naw Note Rate by uping comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

provided the New Hote Rate as calculated in Section 3 above is not yreater
than % percentage pointy above the Note Rate and all othar conditicne requirdd in
Section 2 above are satistied, the Note Holder will determine the amount of the
monthly payment that will be sgufficiont to repay in  full (ay the unpaid
principal, plus (k) accrued bLut unpa:d interest, plus (¢) all other sums I  will
owe under the Note and Security I[nstrument on the Maturity Date (asauming iy
monthly payments then are currvent, as regquired under Section 2 above), over the
term of the New Note at the MNew Note Rate in equal menthly paymentg, The result
wt this calculavion will be the amount obf my new principal and interaest payment
eveary month until the New Note 18 fully patid.
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ithe Notg Holder will notify me at least &0 rcalendar days in advance  of [T
Maturity Date and advise me nf the principal, accrued tut urpard anterest, ard
all other sump | am expected to owe on the Maturity Date. The Note Holder ale
will ardvigpe me that I may exercise the Conditional Bafipnancing  Opr:on [ ST
conditions in Section 2 ahove are met, The Note Holder will previde my  payment
racord information, together with the name, title anad addreag cof the parson
rapredent ing the Note Holder that T must notify 1n order to exercise the
Conditional Refinancing Option, It T meat the conditiona of Section 2 ahove, 3
may exercise the Conditional Refinancinng Optinn by netifying *he Note  Holder oo
later than 45 calendar days priecr to the Maturity Date. The Note Haolder vl
calculate the fixed New Note Rate hased upon the Federal HNational Hortgaae
Assoctation’'s applicable published required net yield in effect on the date aand
time of day notification is received by the Nore Holder and as calculated an
Saction 3 ahaove. I will then have 30 calendar Jdays to provide the Note Holder
with acceptanle proof of my required ownership, occupancy and  propaerty Iien
acatus. Bafore the MAaturity Date the Note Holder wil] advise me of te  row
interest rate (the New Note Rate), new monthly payhwent. amount and a dataz, o1
and place at which 1 must appear to sign any documenta regquired re  complete  the
required refinancing. 1 underetand the Ncote Holder will charge me a S§250
procersint fee, the coate agpociated with updating rhe tatle  inaurance pnlacy,
and Any ressonable third-party cogsts, such as documentary stamnps, 1ntangible tax,
survey, reccorcing fees, etc.

BY SIGNINT' ATLOW, Borrower accepta and agrees tao  ithe terms and covenants
.conctained inp this Palloon Rider.

RIH H ANGETL Borrower

Borrowey

Borrower

&y

=8

. -
Borrowek
rat]

{Sign Original Ogly)
I3
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