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?\l‘ THIS ASSIGNMENT made as of the 1st day of May, 1992, by and between
- AMALGAMATED TRUST & SAVINGS BANK, not personally but solely as Trustee
Y} under Trust-Agreement dated June 18, 1991 and known as Trust No. 5517, 100 South State
) Street, Chicage, Illinois 60603 (hereinafter called "Trustee”), GEORGE D. HANUS, the
~ sole beneficiary of Trustee ("Beneficiary") and MUTUAL TRUST LIFE INSURANCE
COMPANY, 1200 furie Boulevard, Oak Brook, Ulinois, 60522-9006 (hereinafter called
"Assignee”).
WITNESSETH
Oa
- Trustee and Beneficiary (coilectively "Assignor”), for good and valuable
~ consideration, the receipt of which is heredy —acknowledged, does hereby bargain, sell,
¥ transfer, assign, convey, set over and deliver unio Assignee all right, title and interest of
>~ Assignor in, to and under the leases of the real estote described in Exhibit "A" attached
E hereto and made a part hereof ("Premises™) whether now i evistence or hereafter entered

into, including the leases described in Exhibit "B" attached herén and made a part hereof
and all puaranties, amendments, extensions and renewals of saidizuses and any of them,
all of which are hereafter called the "Leases” and all rents, income and profits which may
now or hereafter be or become due or owing under the Leases, and any- ol them or on
account of the use of the Premises. This Assignment is made for the purpose s securing:
A.  The payment of the indebtedness (including any extensions or rénewals
thereof) evidenced by a certain Note ("Note") of Trustee of even date herewith in the
principal sum of Nine Hundred Thousand Dollars (8900,000.00), and secured by a certain ‘
Morigage ("Mortgage") of even date herewith encumbering the Premises; and ’277 [/Z L
}, .
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Address of Property: 480 Torrence Avenue, Calumet City, llinois

Permanent Index No.: 29-12-407-001, 29-12-407-002, 29-12-407-003, 29-12-4(7-004,
29-12-407-018, 29-12-407-019, 29-12-407-022, 29-12-407-023,
29-12-407-024, 29-12-407-027, 29-12-407-036, 29-12-407-037
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B.  The payment of all other sums with interest thereon becoming due and
pavable to Assignee under the provisions of the Note, Mortgage and any other instrument
constituting security for the Note; and

C.  The performance and discharge of euach and every term, covenant and
condition contained in the Note, Mortgage and any other instrument constituting security
for the Note.

Assignor covenants and agrees with Assignee as follows:

1. That the sole ownership of the entire Lessor's interest in the Leases is or shall
he vested in‘Assginor, and that Assignor has not, and shall not, perform any acts or execule
any other ingtruments which might prevent Assignee from fully exercising its rights under
any of the terms, coverants and conditions of this Assignment,

2. That the-teases are and shall be valid and enforceable in accordance with
their terms and have not beer dltered, modified, amended, terminated, cancelled, renewed
or surrendered nor have any of the terms and conditions thereof been waived in any
manner whaisoever except as approved in writing by Assignee.

3. That none of the Leases shall-be altered, modified, amended, terminated,
cancelled or surrendered without Assignee's consent; nor will rental be collected more than
one month in advance nor any term or conditenthercof be waived nor shall Assignor
consent to any assignment or subletting by any lessee’without the prior written approval of
the Assignee, which consent shall not be unreasonubly withhzld,

4, That there are no defauits now existing under any.of the Leases and there
exists no state of facts which, with the giving of notice or lapsc of time or both, would
constitute a default under any of the Leases.

5. That Assignor shall give prompt notice 1o Assignee of any notive received by
Assignor claiming that a default has occurred under any of the Leases on the part of the
Assignor, together with a complete copy of any such notice.

6. That Assignor will not permit any Lease to become subordinate to any lien

except the lien of the Mortgage and the lien of general real estate taxes, which are not yet

due.

L5 3054 $9ESIEN




UNOFFICIAL COPY

00400 0

7. There shall be no merger of the Leases, or any of them, by reason of the fact
that the same person may acquire or hold directly or indirectly the Leuses, or any of them,
as well as the fee estate in the Premiscs or any intercst in such fee eslate.

8. This Assignment is absolute and is effective immediately, Notwithstanding

the foregoing, until a notice is sent to the Assignor in writing that a defauit has occurred

under the terms and conditions of the Note, the Mortgage or any other instrument consti-
tuting additional security for the Note (which notice is hereafter called a "Notice"), Assignor
may receivs, collect and enjoy the rents, income and profits accruing from the Premises,

9. I the event of any default at any time in the Note, Mortgage or any other
instrument consiituting additional security for the Note, Assignee may, at its option after
service of a Notice, recsive and collect all such rents, income and profits as they become
due from the Premises and under any and all Leases of all or any purt of the Premises.
Assignee shall thereafter continue to receive and collect all such rents, income and pro-
fits as long as such default or defunlts shall exist and during the pendency of any foreclosure
proceedings, and if there is a deficiericy, during any redemption period.

10,  From and after the service of-a Notice, Assignee shall have the right in its
own name to demand, collect, receive and givecomplele acquittances for any and all rents,
income and profits accruing from the Premises, and to file any claim or take any other
action or proceeding and make any settlement of ary/claims, which Assignee may deem
necessary or desirable in order to collect and enforce the payment of the rents, income and
profits, Lessees of the Premises are hercby expressly authorized and directed to pay any
and all amounts due Assignor pursuant to the Leases to Assigize or such nominee as
Assignee may designate in writing delivered to and received by such.lessees who are
expressly relieved of any and all duty, liability or obligation to Assignot-in-tespect of all
payments so made.

11.  From and after service of a Notice, Assignee is hereby vested with fuli power
to use all measures, legal and equitable, deemed by it necessary or proper 1o enforce this
Assignment and to collect the rents, income and profits assigned hereunder, including the
right of Assignee or its designee to enter upon the Premises, or any part thereof, without
force and with process of law, and take possession of all or any part of the Premises
together with all personal property, fixtures, documents, and copies of books, records,
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papers and accounts of Assignor relating thereto, and may exclude the Assignor, its agents
and servants, whoily therefrom.  Assignor hereby grants full power and authority to
Assignee 1o exercise all rights, privileges and power herein granted at any and all times
ufter service of a Notice, without further notice to Assignor, with full power to use and

apply all of the rents and other income herein assigned to the payment of the costs of

managing and operating the Premises and of any indebtedness or liability of Assginor to
Assignee, including but not limited to the payment of taxes, special assessments, insurance
premiums, damage claims, the costs of maintaining, repairing, rebuilding and restoring the
improvemeitis on the Premises or of making the same rentable, the cost of environmental
inspections ead-remedial actions, architects” and engineers’ fees, reasonable attorneys’ fees
incurred in copaertion with the enforcement of this Assignment, and/or principal and
interest payments due trom the Assginor to Assignee on the Note and the Mortgage, all in
such order as Assignee-inay determine. Assignee shull be under no obligation to exercise
or prosecute any of the rights.or claims assigned to it hereunder or to perform or carry out
any of the obligations of the lesscrunder any of the Leases and does not assume any of the
liabilities in connection with or arising orgrowing out of the covenants and agreements of
Assignor in the Leases until the exercise ofihis Assignment pursuant 1o a Notice. It is
further understood that this Assignment shail nnt operate to place responsibility for the
control, care, munagement or repair of the Premises, or paris thereof, upon Assignee, nor
shall it operate to make Assignee liable for performarice of uny of the terms and conditions
of any of the Leases, or for any wuste of the Premises Dy upy lessee under any of the
Leases or any other person, or for any dangerous or defective tuadition of the Premises or
for any negligence in the management, upkeep, repair or controt of the Premises result-
ing in loss or injury or death to any lessee, licensee, empioyee or strangzi.

12, Waiver of or acquiescence by Assignee in any default by the Assignor, or
failure of the Assignee to insist upon strict performance by the Assignor of any covenants,
conditions or agreements in this Assignment, shall not constitute a waiver of any subsequent
or other default or failure, whether similar or dissimilar.

13, The rights and remedies of Assignee under this Assignment are cumulative
and ure not in lieu of, but are in addition to any other rights or remedies which Assignee
shall have under the Note, the Mortgage or any other instrument constituting security for

the Note, or at law or in equity.
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14, If any term of this Assignment, or the application thereof to any person or
circumstances, shall, to any extent, be invalid or unenforceable, the remainder of this
Assignment, or the application of such term to persons or circumstances other than those
as to which it is invalid or unenforceable, shall not be affected thereby, and each term of
this Assignment shall be valid and enforceable to the fullest extent permitted by law.

15, All notices to be given pursuant to this Assignment shall be sufficient and
shall be deemed served if mailed postage prepaid, certificd or registered mail, return receipt
requested, to the above described addresses of the parties hereto, or to such other address
as a party miay request in writing. Any time period provided in the giving of any notice
hereunder shali-commence upon the date such notice is deposited in the mail.

16.  Tp< term "Assignor” and "Assignee” shall be construed to include the heirs,
personal representatives, successors and assigns thereof. The gender and number used in
the Assignment are used as a reference term only and shall apply with the same effect
whether the parties are of tii¢ tnasculine or feminine gender, corporate or other form, and
the singular shall likewise incluce the plural.

17. The Assignment may st be amended, modified or changed nor shall any
waiver of uny provisions hereof be effeciive 2xcept only by an instrument in writing and
signed by the party against whom enforcement of any waiver, amendment, change,
modification or discharge is sought.

18, This Assignment is executed and delivered by Trustee, not personally but as
trustee as aforesaid in the exercise of the power und autherity conferred upon and vested
in it as such trustee (and Trustee hereby warrants that it posséssed full power and authority
to execute this Assignment). No personal liability shall be asserted’or’enforceable against
the Assignor solely because or in respect of this Assignment or the inaking, issuance or
transfer hereof, all such personal liability, if any, being expressly waived by esch -taker and
holder hereof; but nothing herein contained shall modify or discharge the personal liability
expressly assumed by the guarantors (if any) of the Note secured by this Assignment, and
MUTUAL TRUST LIFE INSURANCE COMPANY und each successive holder hereof and
the Note secured hereby shall accept this Assignment upon the express condition that in
case of default in the payment of the Note secured hy this Assignment or of any installment
of principal of interest, the remedies of the holder hereof and the Note secured hereby shall
be any or ail of: (a) foreclosure of the Mortgage in accordance with the terms and

provisions in the Mortgage set forth, (b) enforcement of this Assignment according to its
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terms, (¢} action ugainst any other sccurity at any time given to secure the payment of the
Note, and (d) action to enforce the personal liability of each guarantor (if any) of the
payment of the Note, all at the sole discretion of the holder hereof and the Note secured
hereby us aforesaid,

19, It is expressly understood and agreed by and between the parties hereto,
anything herein to the contrury notwithstanding, that each and all of the warranties,
indemnities, representations, covenants, undertakings and agreements herein made on the
part of the Beneficiary, while in form purporting to be the warranties, indemnitics,
representations, covenants, undertakings and agreements of the Beneliciary are nevertheless
each and every one of them, made und intended not as personal warranties, indemnities,
representations; covenants, undertakings and agreements by the Beneficiary personally or
for the purpose or with/the intention of binding the Beneficiary personally, but are made
and intended by the Benefiziury for the purpose of binding only the Beneficiary's interest
in the Leases; and the Lendei agreas that no personad liability or personal responsibitity is
assumed by nor shall at any tme~he asserted or enforceable aguinst the Beneficiary
personally on dccount of this instramest or on account of any warranty, indemnity,
representation, cavenant, undertaking or agreament of the Beneficiary in this instrument
contained, either express or implied, all such perganal Hability, if any being expressly waived
and releused; provided, however, nothing contairedt herein shall be deemed to have
released the Beneficiary from personal liubility under that<ertain Environmental Indemnity
Agreement of even date herewith executed by the Beneficiaryin favor of the Lender.

IN WITNESS WHEREOQF, the Assignor has caused thisinstrument to be signed and

sealed as of the day and year first above written.

ASSIGNQOR: AMALGAMATED TRUST & SAVINGS BANK,
as Trustee of Trust No. 5517
E---' ;/) ) s
By . AL, j 2. /J/ @f f (7
ATTEST: Title:

[
ASSISTANT, VICE PRESIDENT

// /( A /u,

Tnle 7

By:

'GEORGF D, HANUS
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STATE OF ILLINGIS )

) SS.
COUNTY OF COOK )

1, Genita Fuller , &4 Notary Public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY that
A.V. President of AMALGAMATED TRUST
& SAVINGS BANK, not personally but solely as Trustee pursuant Trust Agreement dated
June 18, 1991 and known as Trust No. 5517, and
y_p_ Serretary thereof, personally known to me to be
the same persons whose names are subscribed to the foregoing instrument as such
Przsident and Secretary, respectively, appeared before me this day
in person antacknowledged that they signed and delivered the said instrument as their own
free and volunt2iyact, and as the free and voluntary act of said Corporation, for the uses
and purposes therzimset forth; and the said Secretary did also then and
there acknowledge thac s custodian of the corporate seal of said Corporation, did affix the
said corporate seal of caid Corporation to said instrument as h__ own free and voluntary
act, and as the free and volusiary act of said Corporation for the uses und purposes therein
sel forth.

GIVEN under my hand andsseal this  15thday of ~ May , 1992,
/

/«"4 ,{ZU @M \jﬁm

Notary Public

“OFFICIAL SEAL"

GENITA EUNICE FULLER
Nolary Public, State of Winais
My Commisaion Lv;nc TTrETLY,
AT LT N AT ...'..“_A

STATE QF ILLINOIS )

) oSS,
COUNTY OF COOK )

I, IAZW 4’7/ /quwé_ , & Matary Public in and for
said County, in the State;dforesaid, DO HEREBY CERTIFY that GECRGE D. HANUS,
personally known to me to be the same person whose name is subscribed-tc, the foregoing
instrument, appeared before me this day in person and acknowledged thatie signed and
delivered the said instrument as his own free and voluntary act, for the uses znd purposes
therein set forth.

GIVEN under my hand and seal this /f‘fg day of )Lm-v;___ , 1992,
7

A s
x(/.d-wfﬂ/q (L /éu-c(l-d.aé

/ Notary Public

“OFFICIAL SEAL"
Dorothy A. Kabiak
Notary Public, State of lknots
My Commission Expires 2/15/94
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EXHIBIT "A"
EGAL DESCRIPTI

PARCEL 1.

Lots 1 through §, inclusive, and Lots 33 through 35, inclusive, together with the vucated
alley lying East of and adjoining the East line of Lot 5 and lying West of and adjoining the
West line of Lot 35, in Block 1 in Ford Calumet Terruce Subdivision in the Northeast 1/4
of the South East 1/4 of Section 12, Township 36 North, Range 14 East of the Third
Principal 2e¢ridian, except that part taken for road purposes by proceedings had in County
Court Case Mumber 58517307, all in Cook County, lilinois.

PARCEL 2:

Lot 28 (except for the-cast S feet) and Lot 29 (except the East 5 feet), in Block 1 in Ford
Calumet Terrace Subdivisiciin the Northeast 1/4 of the South East 1/4 of Section 12,
Township 36 North, Range 14-gtast of the Third Principal Meridian, in Cook County,
Ilinois.

PARCEL 3:

Lot 30 in Block 1 in Ford Calumet Terrace Subdivision in the Northeast 1/4 of the South
East 1/4 of Section 12, Township 36 North, Rangs ¥4 East of the Third Principal Meridian,
except that part taken for road purposes by proceedings had in County Court Case Number
58817307, all in Cook County, lllinois,
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LEASE AGREEMENTS

1. Lease dated August 2, 1991 with Walgreen Co.

%‘!
o
@.
:;.:
X
p




