UNOFFICIAL:(

REAL ESTATE MORTGAGE

AR _'_'-,

92401329 B R

This torlgage s rade the _ 16th R
w992

day of __May S

_____ram__amce_ﬂrermxr ed et et e e e e e
whose address s 2808 Schoenbeck Rd, S,

Arlington Heights, IL 60004 T T

Kenmneth G, Grandt, divorced and

by

wand W'arrants 1o AFFILIATED BAMK, a state banking corporation. of 3044 Rose Street.

(the “Mortgagor’) who morlgage
Franklin Park, Hinois 80131 (the "Morgaoee™), land and propeny which has the addraess of . _ ... S
( trr :08),

_..2808 Schoenbec!c Rd.. .. . . .. . . -
Arlington HGJ.ght {r ‘y) of ... ,_COQ_KM.__.___M_ Coumy ”ill'ur“ R 60004______ {np f‘()lh‘)

hereby releasing and wawing all nghts unacs and by wrtue of the nomoestead [aws of this State,

dascribed as

THE SOUTH 100 FEET OF-A%E NORTH 2033 FEET OF THE EAST 435.6 FEET
OF THE EAST 1/2 OF THE $OUTHEAST 1/4 OF SECTION 9, TOWNSHIP 42
NORTH, RANGE 11, EAST OF TdE THIRD PRINCIPAL MERIDIAN, IN CCOK

COUNTY, ILLINOIS.

S
b..
3
AN

REI TITLE SERVICES &

133 JARMTIO”
HRU& Lw
Parcel Identifi atiggapiarn e; — . ____~‘Q§__:99,ﬁ140 036 S
Iogerher with iu.ba.u.cbmqs and fixlurec o i ry, ".’hP"‘lef uwea ter piacr-d ot now on the property, (herem cafled EHP
properly Y lo secure perlormance hereof and payiment of a ine of credil in the nital amount of Fort Y
Thousand and 00/100 --— = TTT . TTT T Dollars (3 42,000.00 N ).

proviried

ty Marigagee to _____Kenneth G. Grandt divorced and not since remarried

under and subject to Morigagees's Home Equity Agreement, and any iater modification, amendment, or suppiement (a the
agreement as permitted by its terms. and any fulure indedbtedness owng under the line of credit, ncluding but not limited
10, additional amounts advanced in excoess ol the amounts stated in this mortgage resulting Irom an increase in the line of

creeht or advances rmade by Mortgagee in excess of the line ct credi, (herein called “Deabt™), with interest tharecn as provided
in the Home Equity Agreement, wihich 1s incorporated harein by reference.

This Morigage secures, arnong olher things, “revalving credit’” as that term s defined in Section 4.1 of liinos™ interest siatute
(ch. 17, para. 6405) or any successor Provisiony o Section 4. 1 Il w5 understond and agreed that this Mortgage vall secure
nol only the exisling inaebtedness, but also such luture advances. whether such advances are obligalory or 0 be mude at
the oplon of the Morlgagee, or othenwise, as are rmade within lwenty years frorn the date of this Mortgage, although there
may be no advance made at the tirmne of this Morlgage and although there may be no indebtedness oulstanding at the bmo
any advance is made. The lien of this Mortgage, as to thirg persons wathout actual nolice of such lien, shall be valid as to
all such indebledness and future advances from the time this Maortgage is hled for record in the office of the Recorder, or,
if the property is registerad in Torrens, the Registrar of Tiiles, of the county in which the mortgaged property is located. The
total principal amount of revoiving credit indebtednegss secured by s Morlgage may net exceed § 42,Q00.00

pPlus interest on such indebtedness, and any disbursements made for the payment ol laxes, special assessments, of INSurg
on the moerigaged properiy. with intérest on such disbursements




s sonsos sk NOFF| CIAL COPY

1. To keep the property insured against fire, windstorm, lfood and such other hazards as Morgagee may requira, in an amouni
and manner with companies approved by Mortgagee and with the proceeds made payable in the policies to Mortguqes,
and to deliver all policies to Mortgagee. Any insurance proceeds received by Mortgagee may be relained by it and may
at any time or frorrt time lo time be applied by it on the Note and shall constilute payimeni on the Debt only to the extont
so applied. - .

To pay all taxes assnssmenls and water rates levied on the property within 90 days from the first due dale thereof and
to deliver the recepts therelor o Morlgagee, and to remove promptly any other hens on the property, except (a) liens
given to Mortgagee, and (b} liens specifically referred to above.

To keep the property 0 good repair.

That il Mortgagor clefauits in the performance of any of ine dubes mposed by the above covenants, Morlgagee may per-
form the same and all sums paid by it theretor shall xe due and payable by Mortgagor rom the time of their payment
by Morigagee wilh interest thereon at he highest rate as specilied in the Debt. and '::\JCh sums bhau be secured by this
Morlgage. e Qg NS

Morigagee shall notity Morigagor prior (o accelerating the debt ioflowing Mongagor's delaun i l'ne defaull is not cured
on ar before the dale specified in the notice, Morigagee at its option may require payment in full and shall have tha right
lo loreclose the lien of this Mortgage in accordance wilth law, in equily, of oiherwisa. Mongagee shall be entitted to collect
all expenses incurred in pursuing the remedies provided by this patagraph. including, bul not fimited 10, reasonable atlor-
ney's lees and costs of the litle evidense.

The term “'defzolt’) means failure of any of Mortgagor's agreerments herein, failure 10 pay any money due hereunder or
under the Debt, and Mortlgagor's default in any security instrument having ptiornily over this Mortigage. The term "Morlga-
gee'' includes Moncagee's successors and assigns, and the lerm "Mortgagor”’ includes and binds the heirs, exacutors,
administrators, legal ropresentatives, successors and assigns of the undersigned. The obligations and lien of this mart-
gage, i signed by twz o more persons, shall be those of all and of any two or more jointly and of each severally. All
remedies speciiied hererrc shall be cumulative and N addition o any other remedies provided by law,

In the case ol foreclosure by Mortgagee, there shall be allowed all court costs and expenses (which may be estimated
as to items to be expended after zntry of decree) incurred by Mortgagee. including wilhoul limitation reascnable attorneys'
iees, stenographers' charges,«4sts ol procuring any title commitment and continuations of such title commitmeni, npinion
on title or title insurance policy and continuations ol such opirion or policy, Jorrens certificates and similar data and assur-
ances with respect to tile covering w2id oraclosure proceedings, cost of any survey, all costs and expenses of procuring
testimony and evidence, and all costs and cxnense seeured by Mortgagee in or with respect 1o any such suit ar proceed-
ing. or in the preparation thereol.

All fees and expenses allowable pursuant {othis Mormage ogether with mierest on such fees and expenses from the
date of payment of such {ees and expenses, sivan be addiwonal indebledness secured by this Morlgage and shail be
a lien on the morigaged property. Any decree loremosing this Morigage shall provide (o1 (he payment out of the proceeds
of any sale made pursuant to any such decree in e olflowing order: (a} all costs and expenses described in the preced-
ing paragraph wiih interest as herein provided:; {b) all muney advanced by Mortgagee for any purpose authorized in this
Martgage, with interast as herein provided; (¢) all accruzd interest on the indebtecness hereby secured; (d) the pnnctpa!
balance at such lime remaining unpaid under the Morlgagea's Home Equily Agreement; and (g} any surplus shall be
paid to Mortgagor. In the event that, alter legal proceedings'a/e nstdutad to foreciose the fien ol this Mortgage, tender
is made of the entire amounl of mdebledness securad Ly 1thiz Mortgage, Mortgagee shall be enlitled lo reimbursement
for expenses incurred in connection with such jegal proceedings! nuivding such expendilures as are enurmerated above,
such expenses shall he additional indebledness secured by this Modg 3ge and no such suil or proceedings shall be dns
missed or otherwise disposed of until such fees. expenses andd cha r@s shall have been paid in full.

=

Kenneth G. Grandt

@

92401329

“OFFICIAL SEAL"

STATE OF ILLINOIS MATTHEW J, BURNSE

COUNTY OF LA e : Notz.; [ State of Minols
Y e N N e My Comii.. roires 282

(XY
The foregoing morlé;age was acknowledged belore me this €T day ol ___:™

by Kenneth Grandt, divorced and not since remarried

including the release and waiver ol the right of homestead.

My commission expires T’G? (;, an(? uf’ LH, /

Notary Puhlic.

This instrument was prepared by: After recording lo:
Nage Cho for Affiliated Bank Suzanne Cuddy / Affiliated

MAME (Must e 3 nututal persony AL
8700 North Waukegan Road 8700 Norih Waukegan Road
Morton Grove, IL 60053 Morton Grove, 1L 60053

ADCRESE

AGDRESS




