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WHEN RECORDED MAIL TO

LOAN AMERICA FINANCIAL CORP,
8100 OAK LANE

MIAMI LAKES, FL 33016

LOAN NUMBER: S0-510124-1

92402414

— [Space Above This Line For Recording Data)
MORTGAGE

THIS MORTGAGT ("Security Instrument™) is given on JUNE 18T , 1992
The mornigagor is S’HDRA 0. NELSON, DIVORCED AND NOT SINCE REMARRIED
{"Borrower"). This Security Instrument is given to
LOAN AMERICA INANC.AL CORPQORATION ,
, and whose address is

which is organized and existing under 152 laws of FLORIDA
8100 OAK LANE, MIAMI LAKES, FL 33016

("Lendes™), Borrower owes Lender the principal sum of

SIXTY THREE THOUSAND FIVE HUNDRFO-AND NO/100Q
Dollars (US. $ 63,500.00 ). This deb: 34 evidenced by Borrower's note dated the same date as this Security
Instrument (*Note”}, which provides for monthly paymemse, with the full debt, if not paid carkics, due and payable on
JULY 187, 2007 . This Securily Ins{rumcnt securcs to Lender: (a) the repayment of the debt cvidenced
by the Note, with interest, and all renewals, extensions and mwdidications of the Note: (b) the payment of all other sums, with
interest, advancesl under paragraph 7 to protect the security of this Seourity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the 2oz, For this purposc, Borrower does hereby mongage,

grant and convey 10 Lender the following described property located in ,
CCUK County, Iliinvis: ',

e e
LR TN I WRY ]

THE EAST 25.00 FEET OF THE WEST 50.00 FEET OF LOT 7 /(73 MEASURED AT
RIGHT ANGLES TQ THE WEST LINE OF SAID LOT 7) IN MID-SCUZTA DEVELOPERS
RESUBDIVISION, BEING A PARCEL OF LAND COMPRISING PARTS Ce L2T8 5 TO 12
BOTH INCLUSIVE, ALL QF LOTS 15 AND 16 AND PART QOF LOTS 14,..%, 18, 19,
20, AND THE PRIVATE ALLEYS IN THE NORTH TIER OF QAKENWALD, A SuBRIVI-
STON OF PART OF THE SOUTH 1/2 OF THE NORTH EAST 1/4 OF SECTION 4
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN N
COOK COUNTY, ILLINOIS. PERMANENT INDEX NO.: 17-34-219-433
. DEPT-01 RECORDING $31.00
143333 TRAN 6591 0D6/0B/92 10:48:00
774 C #—P2-40R414
COOK COUNTY RECORDER

which has the address of 625 EAST 33RD PLACE . CHICAGO '
[Streat) (Cityl
iinois 60616 ("Property Address");
[Zip Code]
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 14 %9 [pogs ] of 6 pages]
ITEM 17611 (9109) Qroat Lakes Business Form, 1nc. [l
To Orde Cak: 1-800-530-9309 [ FAX B1S-TH1- 1101

MFIL.9141-04/9]
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for the periods that Leader requires. The insursice cwrier providing the insurmnce hall be chosen by Borruwer subject
Lender's approval which shall not be unrcasonably withhicld. If Borrower fails 0 mainiin coverage described sbove,
Lender may, st Lender's option, obiain coverage Lo prowect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceplable W Lender and shall include a standard mortgage clausc. Lender
shall have the right to hold Lhe policies and renewals, If Lender requires, Borrower shall promply give to Lender all receipta
of paid premiums and renewal notices, In the cveat of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make: proof of Joss if not made promptly hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, if the resioration or repair is economically fcasible and Lender's socurity is not kessened. If the
restoration or repair is not economically feasiblc or Lender's securily would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Secarity Instrument, whether or not then duc, with any excess paid 10 Borrower, 1
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds Lo repair or restore
the Property or w0 pay sums sccurcd by this Security Instrument, whether of not then due. The 30-day period will begin
when the notice is fiven.

Unless Lendir ard Borrower otherwise agree in wriling, any application of procecds to principal shall not extend or
postpone the due dasz of the monthly payments refesred 1o in paragraphs 1 and 2 or change the amount of the paymeata, If
under paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulling
from damage 0 the Prorarty prior 10 the acquisition shall pass o Lender o the extent of the sums secured by this Security
Iastrument immedialcly prior w the acquisition,

6. Occupancy, Preservation  Maintenance and Prutection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shail occupy. cstablish, and use the Propenty as Borrower's principal residence within sixty days
after the execution of this Sccurity instrment and shall continue to occupy the Property as Borrower's principal residence
for at keast onc year afier the date of ‘ocsunancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extcnuating circumstances exist which are beyond Borrower's control. Borrower shall not
destray, damage or impair the Property, allov’ the Property o deteriorate, of Commit wasie on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othedvise malerially impair the licn created by this Security Instrument or
Lender security inicrest. Borrower may cure such a delaull and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with & ruling that, wn Lender's good faith determination, precludes forfeiwre of the
Borrower's interest in the Property or other malerial impair nent of the lien created by this Security Instrument or Lendes's
secunity interest. Borrower shall alsc be in default if Borrowes, during the loan application process, gave malerially false of
inaccurate information or statements W Lender (or failed w0 previle Lender with any maicrial information) in connection
with the loan evidenced by the Note, including, but not limited to, rpresentations concerning Borrower's occupancy of the
Property as a principal residence. If this Security [nstrument is on a leas<nid, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title W the Property, the leaschild and the foe tide shall not merge uniess Lendor

agrees lo the merger in wriling.
7. Protection of Lender's Rights im the Property. If Bomower fails w pesform the coveaants and agreemenis

contained in this Security Insgrument, or therc is a legal proceeding that may =ignificanty affect Lender's rights in the
Property (such as 8 proceeding in bankrupicy, probate, for condemaation or forfeitue or to enforce laws or regulations),
then Lender may do and pay for whalever is nccessary W protect the value of the Pronerty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has pricrity over this Security Instrument,
appearing in court, paying reasonable auomeys' fees and entering on the Property @ make cpairs. Although Lender may -
take action under this paragraph 7, Leader docs not have (o do so. 3

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of 2upower socured by this .
Security Instrumenl Unless Borrower and Leader agree t other terms of payment, these amounts ‘ghali bear interest from
the date of disbursement al the Nole raic and shall be payable, with interest, upon nolice from Lzawzr o Borrowes

requesting payment, _ N . ‘

8. Mortgage fnsurance. If Lender required morigage insurance a8 & condition of making the loan securcd by this
Security Instrumeni, Borrower shall pay the premiums required 0 maintain the morgage insurance in effect I, for any
reason, the morigage insurance coverage required by Leader lapses or ceases  be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent W the cost w Borrower of the mortgage insurance previously in effect, ffom an alternaie morigage
ingurer approved by Lender. If substantially equivalent morgage insurance coverage is not available, Borrower shall pay w
Lender each month a sum cqual 0 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased o be in effect. Lender will accept, use and retain these paymenls as a loss reserve in
liew of mortgage insurance. Loss resesve paymeats may no longer be required, al the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obiained. Borruwer shall pay the premiums required to maintain morigage insurance in
effect, or 10 provide a loss reserve, uniil the requiremeat for morigage insurance ends in accordance with any writien

agreement botween Borrower and Lender or applicabie law.

9. Inspection.  Lender or its agent may make reasonable entrics umnuﬂhspec&xmqfﬂw?ropmy.l.wdamau
giveBmowanoﬁeuuhcﬁmoforprbrloanmspocﬁonspccifyingrcasonahlccauseIWmespec_uon_. . .

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connoction with

ITEM 1876019 ($103) Form 314 %9 {page J of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sake contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any dcfault of any uther covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonabie altorneys’ fees; and (d) wkes such action as Lender may
reasonably require to assure that the lien of this Sccurily Instrument, Lender’s rights in the Property and Borrower’s
obligation 1o pay the sums socurcd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instpument and the obHgations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the casc of acceleration under paragraph 17.

19, Sale of Npte! Change of Loan Servicer.: The Notc or a partial interest in the Note (logether with this Security
sold one 2 mdrs Wines without prior notce w Borrower, A sale may result in & change in the entity

Instrument) may
(known as the " S@viicer) thaycatiecy monthly paymenis due under the Note and this Security Instrument. There also
may be one or Changoa-of the Loan Scrvicer unrelated to a sale of the Nole. If these is a change of the Loan Servicer,

Borrower will be given wrillen notice of the change in accordance with paragraph 14 above and appliicable law. The notice
will state the nare and address of the new Loan Servicer and the address 10 which payments should be made, The notice
will also contair. a; other information required by applicable law.

20. Hazardous svistauces, Borrower shall notL cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances op-or in the Property. Borrower shall not do, nor allow anyone clse o do, anything affecting the
Property that is in violzior of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, of
storage on the Property oi sasll quantitics of Hazardous Subsiances that are generally recognized to be appropriate o
normal residential uses and o «nainicnance of the Property.

Borrower shall prompuly give 4 %iler writien notice of any investigalion, claim, demand, lawsuit or other actior by any
govemmenlal or regulatory agency ornivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual Lowledge. If Borrower learns, or is notilicd by any governmental or regulatory
authority, that any removal or other remedintian of any Hazardous Substance affecting the Property is necessary, Borrowes
shall prompily take all necessary remedial acions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subslances” arc those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materiais conlaining asbestos or formaldehyde, and radicactive materials. As
used in this paragraph 20, "Environmental Law” meaas f~seral laws dnd laws of the jurisdiction where the Property is
located that relate o health, safety or environmental protecton.

NON-UNIFORM COVENANTS. Borrower and Lender tuaher covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give nolice 10 dorrower prior (o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumce? {hut not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (%) the default; (b) the sction required (o cure the
default; (¢) a date, not less than 30 days from the date the notice is pi»ca to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date speci’sea in the notice may resuli in accelerution
of the sums secured by ihis Security Instrument, fureclosure by judiciai oroceeding and sale of the Property, The
ootice shall further inform Borrower of the right to reinstute after accewyvlion and the right to assert in the
foreclosure proceeding the non-existence of a defaull or any other defenst o7 Borrower to acceleration and
foreclosure. If the default is not cured on or befure the dute specified in the noticc, Lender at its option may require
bamedlate payment im full of all sums secured by this Security Instrument withot further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to culler:-2ll expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not Mmited 10, reasinalle atiorneys' fees and

costs of title evidence.
22. Release. Upon payment of all sums securcd by this Security Instrument, Lender shali selease this Security

Instrument without charge o Borrower, Borrower shall pay any recordauion costs.
23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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Grael Lakoo Dusinot Forma, Ins.
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