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THIS MORTOAC ¢ Securtty Instrumant ) J
o 92 e morigs SO SeBkre. A BiBawnn scukns, miw wre” T
o Borrower™). This Security Instrument i iven e

157 SECURITY FEDERAL SAVINGS BANK o which s organized and cxixu‘nﬁ
under the laws of  UNTTED. STATES of  AMERICA . ..., and whose address is .

936 Nosth Western Avenus.~ Chitzgrs IInois 8082, oo o Lender)
T e e s o ONETENTRKD WITHTY VIVE TIOUSAND it 00/ 100-25%"
- = T T Dolters (11854 183, 000.00 ). This debt is evidenced by Borrower's nole

dated the same date s s Security Tnstrumep (s ,\It:lf"l,z'ﬁl}i,h provides for monthly payments, with the tull debr, it ne
puid carlier, due and payable on e T . This Secunity Instrinwen
secures (0 Lender: {a) the repaymeit o the debr evidenced by the Note, with intetest, and al) renewuls, extensions amd
moditicanons of the Note. (b) the payment of all nther syl with interest, advimeed under parigeaph 7 to protecs she secunity
of this Security Instrument; and (¢) the performance of Boriawes's covenants andl agreements under this Security lastrument
and the Notc. For this purpose, Borrower Joes hereby mortgage. grant and convey to Lender the following described prop-

enty located in ... ... COOK . . T & 4 TP UT U PS VU PRI PP County, fltinois:
Lot 16 in Block 2 in the Sacramento Additicn to Rogers Park,
being a Subdivision of the West i3 acres or the~2outheant Quarter
of the South West Quarter of Sectlon 36, Township 4#¢{ Nerth, Range 13,
East of the Third Principal Meridian, in Cook Couny, I1tinoisn.
PIN # 10 36 316 004
which has the address of ........... 6 51;5NSacrmlent0 .................................. Chit‘ago ........................ ,
|Streer| (Cry]
Hhnots ... 60645 (" Propenty Address™).

ifp Conde]

TOGETHER WETH all the improvements now or hereafter erected on the property, and all casements, appurienances,
and fixtures now or hereatter a part of the property. Al replacements and addittons shall also be covered by this Security
Instrument. Al of the foregomg is 1eferred to in this Security Instrument as the “Property. ™

BORROWER COVENANTS that Borrower is lswfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, sibject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limited
variations by jurisdiction (o constitute a uniform security instrument covering real propenty.

ILLINOIS—single Family—Fannis Mae/Freddle Mac UNIFORM INSTRUMEMT Form 3014 30 (page / of 6 pages)
Product 44713

1991 SAF Systems & Forms, {nc.
Chicago, 1L » 1-800-223-3002
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Al insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shafl have the right to hold the policies and renewals [f Lender requires, Borrower shall promptly give o Lender all recepty
of paid premiums and renvwal notices. In the event of Joss, Borrower shall give prompl notice to the insurance carrier and
Lender. Lender may make proof of loss tf not made promptly by Borrower.

Unless Eeader and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or repais
of the Property damaged, 1f the restoration or repair is economucally feasible and Lender’s security 1s not lessened. If the
restoration or repair 1s not economically feasible or Lender's security would be jessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess panid to Borrower. I Borrower
abandons the Property, o does not asswer within 30 days a notice from Lender that the insurance carrier bay offered to
setife a clann, then Lender may collect the insurance proveeds. Lender mity use the proceeds to repat or festore the Property
of to pay sums secured by thas Security Instrument, whether or sot then due. The 30-day peniod will begin when the notice
I5 Riven
Unless Lezdier and Borrower otherwise agree inowriting, any application of proveeds o principal shall not extem!
or postpone the ducdate of the monthly payments refereed wan paragraphs 1 and 2 or change the amount of the payments
It under paragraph 21 e Property 1 acquired by Lepder, Borrawer's tight to any insusance pohcies and procecds resulting
from damage to the Propecty prior to the acqusition shall pass to Lender to the extent of the sums secured by this Security

Instrument rmmediately” peissn) the acquistton,

6. Occupancy, Presecration, Maintenance and Protection of the Property; Borrower's Loun Application;
Leaseholds,  Borrower shall oceapy, establish, and use the Property as Borrower's principal residence within sixty diys
after the execution of this Security Bistrument and shall continue to occupy the Property as Borrower's principal residence
for at teast one year after the date of Ocoueaney, unless Lender atherwise agrees s wetmg, which coment shall not be
unreasonably withheld, on unless extennaizag arcumstances exist which are beyond Horrower s controd. Borrower shall o
destroy, damsage or impan the Property, alloye the Property to deteriorite, of commil waste on the Property. Borrower sl
be 1 defavitatany forleure action of proceegiagswhether civil or eriminal, 1s begun that w Lenders good faith judgment
could resultin forfeiture of the Property or otherwise smatenally imparr the fien created by this Security Instrument or Lender's
security inferest. Borrower may cure such a defaulisieremnstate, as provided i paragraph (8, by causing the action or
proceeding to be dismissed with a ruling that n Lender's good aith deteenination, peechudes forteiture of the Botrower's
interest in the Property or other material unparment of the few created by this Security Instrument or Lender’s secunty
interest. Borrower shall also be in defauitif Borrower, duning G town application process. gave materially false or ingccurate
information or statements to Lender (or failed to provide Lender-with any material information) in connection with the foan
evidenced by the Note, ancluding, but not limited 10, representations <uncerning Borrower's oceupancy of the Propenty as
a prircipal residence. If this Security [nstrument is on a leasehold, Borrewse shall comply with all the provisions of the lease.
[l Borrower acquires fee ttle w the Property, the leasehold and the fee 10 shall not merge unless Lender ageees to the
mesger in writing,

7. Protection of Lender's Rights In the Property, 1f Borrower fais to jerform the covenants and agreements
contained in this Sccurity Insirument, or there s a legal proceeding that may significaraysitect Lender's rights in the Property
(such as a procecdig in hankruptey, probate, for cotdenmnation or forfeitare or to eniorce ws or regalations), then Leader
may dound pay for whatever is necessary to protect the value of the Property and Lendet s rights i the Propeny. Leader's
actions may include paying any sums secured by a lien which has priority over this Security dnstrument, apycaring in court,
paysng reasonadle attorneys” fees and entering on the Property o make repairs. Although Lend<r may take action under
this paragraph 7, Lender does not have o do so,

Any amounts disbursed by Lender under this paragranh 7 shall become additiona) debt of Bocrower seeured by this
Security Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shal! béar interest from
the date of dishursement al the Note rate and shill be payable, with interest, upon notice from Lender 1o Buiroder requesting
payment.
8. Mortgage Insurance. 1 Lender reyuired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums
required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially cquivatent morigage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurznce COVEruge
lapsed or ccased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licy of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomies available
and is obtained, Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or 1o provide a foss
reserve, until the requirement for mortgage insurance cnds in accordance with any written agreenient between Borrower

and Lender or applicable law,
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9. Inwpection. |ender or its agent may make reasanable entries upon and inspections of the Property  Lemder shall
give Borrower notice at the time of or prior o an inspechion specifying reasonable cause for the inspection.

10.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid 1o Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial tuking of the Property in which the
farr market value of the Property immediately before the taking is equal to or greater than the amount of the sums seeured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the suims
secured by this Security Instrument shall be reduced by the mmount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b the fair market value of the Propeny
immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in
which the fair market velue of the Property imsnediately hefore the taking is less than the amount of the sums secured im-
mediately before thetaking, unless Borrower and Lender otherwise agree in writing or unless applicable faw otherwise pro-
vides, the proceeds shull be applied to the sums secured by this Security Instrument whether or not the sums are then due

I the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemaor offers to
make an award or seul: a'claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice
15 given. Lender 1s authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property
or to the sums secured by s Security Instrument, whether or not then due.

Unless Lender and Borrowar otherwise agree m writing, any application of proceeds to principal shall not extend
o1 postpone the due date of the montaly payments referred 1o paragraphs 1 and 2 or change the amount of such paymients.

1. Borrower Not Released; Yorbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amortization of the sums=<cvared by this Security Instrument granted by Lender 10 any successor in mierest
of Bortower shall not operate 1o release the hpbity of the original Borrower or Borrowet's successors in interest. Lender
shall not be required to commerce proceedings agmnst any successor in interest or refuse to extend time for payment oy
otherwise modify amonization of the sums secured by this Secunity Instrument by reason of any demand made by the original
Borrower or Burrower's successars inanterest. Any forbzarance by Lender in exercising any right or remedy shall nol be
g warver of or predude the exercise of any right or réniedy.

12, Successors and Assigns Bound; Joint and Sevéra Linbility; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefit the suceessors und-assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joinvand several. Any Borrower who co-signs this Security
Instrumer! but does not execute the Note: (a) is co-signing this SceuriovInstrument only to mongage, grant and convey that
Borrower’s interest in the Property under the terms of this Sceurity tnsiriment; (b) is not personally obligated to pay the
sums secured by this Security Instrument: and (cyagrees that Lender and“apv.other Borrower tmay agree to extend. mhfy,
forbear or make any accommodistions with segied tthe terms of tis Security Instiinent on the Note without that Borrower s
consend

1. Lown Charges. 11 the loan secured by this Secunty Instrament iy stoech to i faw which sets maximuns loan
charges. and that law s tinalty mterpreted so that the interest or other loan charges coiledted or 1o be collected in connection
with the loan exceed the permitted limits, then G any such loan charge shatl be reduced’ny the amount necessary to reduce
the charge to the permiited limit: and (h) any sums already collected from Borrower which, (xeeeded permntted limits will
he refunded ta Borrower  Lender may choose 1o make this refund by reducing the principal owed updcrthe Note or by making
a direct payment 1o Borrower, It a refund reduces principal, the reduction will he treated as a partid srepayment withoul
any prepiyment charge under the Note.

4. Notices.  Any notee to Borrower provided for an this Seurity Instrument shall be pivern by dehvering it or
by mailing 1t by first class mail unless applicabie faw requires use of another method. The notice shall bednected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

1S, Governing Law; Severability.  This Secunty tastrument shall be governed by federad law and the law of the
Jurisdiction in which the Property is located. In the event that iny provision or clause of this Seeunty Instrument or the Note
conflicts with applicable law, such conflict shall not atfect wther provisions of this Security Instrument or the Note which
can be grven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16 Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17 Transfer of the Property or a Beneficial Interest In Borrower. [f all or any part of the Property or any
interest in ity sold or transferred (or if a beneficiat inerest in Borrower is sold or transferrec and Borrower is not a naturs)

Form 3014 M0 (puge 4 of 6 pupen)
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ADJUSTABLE RATE RIDER

THIS ADSUSTABLE RATE RIDER is made this 157 day of

and is incorporated into and shalf be deemed to amend and supplement the Mongage, Deed of Trust, or Deed to
") 10 secure

Secure Debt {the “Security Instrument™} of l?ifagﬁ{ﬂmgﬂvqppmdkﬁ quwm[)&d u‘Ah& “B‘}»ﬁré)vﬁrw?"torn

Borrower’s Adjustable Rate 12550 ...................................................................................................................................
Chicago, 11 0 (the “Lender’) of the same date (the “Noic") and covering the

property described in the Security Instrument and located at:

6345 N Sacramento Chicago, 11 60645 i eesssisne

{Property Address)
The Note contains provisions ollowing for changes in the interest rate. {f the interest rate
increases, the Barrower's monthly payments will be higher. If the interest rate decreases,

the Borrower's monthly payments will be lower.
ADDIMONAL CovenanTs. In addition to the covenant and agreements made in the Security Insirument, Borrower

and Lender further covenant and agree as follows:

A. INTERESY RATE AND MONTHLY PAYMENT CHANGES
The Note provides frir on initial interest rate of ..., 6.75....%. Section 4 of the Noie provides for changes in the

interest rate and the iworihly payments, as follows:
4. INTEREST RATE ANGC AONTHLY PAYMENT CHANGES

(A) Change Dates
) ayeusT 1, L1993 ang

The interest rate I will pay m "[" changeonthe ............200 . dayof ... 00l
thicry 81X monchs thereafter. Each date on which my interest rate could change

on that day of the month every .20 0 A0 000
is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, .my interest rale will be based on an “ladex.” The Index is the weekly
average yicld on United States Treasury securiiies adjusted to a constant maturity of ... thrae. . ... years, as made
available by the Federal Reserve Board. The most resent Index figure available as of 45 days before cach Change

Date is called the *Current index.™
If the Index is no longer available, the Nore Hoider'will choase a new index which is based upon comparable

information. The Note Holder will give me natice of its choice.

{C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculate ‘'my rew interest rate by adding ... twn. & . ane........
half. ... percentage points ... 2.5 % 3'ta the Currenl Index. The sum will he my new

interest rate.
The Note Holder will then determine the amount of the monthly zaymept that would be sufficient 1o repay in full

the principal |} am expected 10 owe on the Change Date in substantially ecual payments by the maturity date at my
new interest rate. The result of this calculation will be the new amount of ™y <nonthly payment.

{D) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay #i=.amaunt of my new monthly
payment beginning on the first monthly payment date afler the Change Date uniil the amount of my monthly

payment changes again.

(E) Notice of Changes
The Note Holder will mail or deliver to me a notice hefore each Change Date. The notice/will advise me of:
(i) the new interest rate on my loan as of the Change Date.
(ii) the amount of my monthly payment following the Change Daile;
(iti) any additional matters which the Note Holder is required to disclose; and
(iv) the title and telephoae number of a person who will answer any question 1 may have regarding the
notice.

B. CHARGES:; LIENS

Uniform Covenant ¢ of the Secunity Instrument is amended to read as follows:

4. Charges: Liens. Borrower shall pay all taxes. assessments, and othe- charges, fines and impositions attributable to
the Property which may attain a priority over this Security Instrumen:, and leasehold payments or ground rents, if
any, in the manner provided under paragraph 2 hereofl or, if nat paud in such manner, by Borrower making payment,
when due. directly to the payee thercof. Borrower shall prompuly furnish to Lender all nonices of amounts due under
this paragraph, and in the cvent Borrowes shall make payment directly, Borrower shall promptly furmsh to Lender
receipts evidencing such payments. Borrewer shal) prompily discharge any lien which has priority over this Security
Instrument; however, Borrower shall not be required to discharge any such hen so long as Borrower: (a) shall agree in
writing 10 the pavment of the obligation secured by such lien in a manner acceptable to Lender; (b) shail in good

GENERAL FORM-- FHLMC UNIFORM ADJUSTABLE RATE LOAN-—(TREASURY INDEX)- -3/83
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