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Loan # 35-3750158
MORTGAGE 7
i .
THIS MORTGAGE ("SeCursiy Instrument®) is given on May 22, 1992 . The mortgagor is
IMELDA L. DIZON, SIIG.F/NEVER MARRIED and MARLOWE B. ACHANZAR and EVELYN D.
ACHANZAR, HIS WIFE
("Borrower™), This Secunty Instrument is given ta ‘E: - : ‘) el ” , e
RAVENSWOOD MORTGAGL-LCRP, v R T P <o
which is organized and existing under the faws of THE STATE OF ILLINOIS , #nd whose

address s 3139 N. LINCOLN AVENUE, #224, CHICAGO. ILLINOIS 60657
0"Lender™). Borrower owes Lender the principal sum of
seventy-nine thousand eight hundred and
no/100-- -— - Dollars (US. $  79,800.00 )
This debt is evidenced by Borrower's note daled the ssme dale as this, Secvdity Instrument ("Note™), which provides for
monthly payments, with the tull debt, if not paid earlier, due and payable on Jura) 1, 2022
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all nncwals
s © vatensions and modifications of the Note; (h) the paytoent of abl other sums, with 4rte rest, advanced under paragraph 7 1o
- & protect the secunity of this Secanty Instrument; and (¢) the performance of Borrower's covenants and agreements under this
_ & Sccunty Instrument and the Note, For this purpose, Bortower does hereby mortgage, grant and convey to Lemder the following

g duscribed property located in COOK County, Illinois: }j-‘
LOT 9 IN BIOCK 1 IN W. F. KAISER AND COMPANY'S SECOND ALBANY PARK .
SUBDIVISION OF THE WEST 1/2 OF BLOCK 19 AND THE NORTH 1/2 OF BLOCK 30 ?'.
{EXCEPT SANITARY DISTRICT) IN JACKSON'S SURDIVISION OF THE SOUTH EAST 1/4 . :
OF SECTION 11 AND THE SOUTH WEST 1/4 OF SECTION 12, TOWNSHIP 40 NORIH, £l
RANGE 13 EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. .=

A
PIN 13-12-311-025 (:)/ _
which has the address of 4934 N. WHIPPLE CHICAGO [Strvet, Cinyl,
[tlinoss 60625 ("Property Address™);
[Zip Conle}
) ILLINOIS-Single Family-Fannie Mae/Fraddis Mac UNIFORM INSTAUMENT Fage 101 0 Form 3014 9/80
%.ennu @on VHE MORTOAGE FORMS + 111212018100 - 1ROOIL2Y 7281 .
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Propety atred apuinst dose by bires aznids e haded witton the erm fenturbded goverape " aml any- ulhtrlmmnln. shcludimg
foods or Doodimg, for which Lender yeguues msurance. This insuonce shatl be mmntoned we the amounts and fie the periods
thut Lender requires. The msuzance carner providing the ansurince shall be chosen by Buorrower subject to Lender's approval
which shall not be unreasonably withaeld. It Borrower fals o maintain coverage deseribed above, Lender may, al Lender's
option, obtain coverage to protect Lender's rights an the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be aceeptable to Lender and shall include a standurd mortgage clause. Lender
shall have the right to hold the policies and renewals, 1t Lender requires, Borrower shall promptly give o Lender all receipts of
paid premivms and renewal notices, In the event of loss, Borrower shall give prompt nolice 1o the insurince corrier und Lender,
Lender muy ke proof of loss it not rade pronptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, it the restoration or repar is ceonomically leasible und Lender's security as not lessened. 11 the restorstion or
repair is not economically feastble or Lender's seeurity would be lessened, the insurance procecdy shall be applied 1o the sus
secured by this Secunty Instrinent, whether or not then due, with sny excess puid o Borrower, I Buriower abandons the
Property, or does not sniswer withine 30 diys anotice lrom Leader that the iswianee caener has ottesed 1o settle a clanm, then
Lender may collectahe msarance procecds, Lemler muy wie the proceeds o repmr o restone the Property or (o pay sugs
seeured hy this Sccuty Instrument, whether o not then due. The 30-day penod will begin when the nolice is given,

Unless Lender and=Borrowes atherwise agree in writing, any application ol proceeds o principal shall not extend or
postpone the due date ¥ i monthly payments refecred toom parugeaphs | and 2 or chunge the amount o the payments, 1
under paragraph 21 ahe Fropeay s acqured by Lender, Borroser's right o any msarance policwes and proceeds resulting from
damage to the Property poor to e sequisiion shall pass to Lender to the extent of the sums secured by this Securty Instrument
immedistely prior to the acquisiticn,

6. Oceupancy, Preservation, tlaintenance and Protection of the Praperty; Borrower's Loan Application; Leaseholds,
Borrower shatl occupy, estublish, and Ceabs Property as Borrower's principal residence within sixty days sfter the execution of
this Security Instrument and shall cont nue tooceupy the Property as Borrower's principal residence Tor at Jeast one year alter
the date of occupancy, unless Lender « therwize ageees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating ciccumstances exist which are heyen! Rorcower's control. Bortower shall not destroy, damage or impair the
Property, allow the Property to detenorate, or comoitowaste on the Property. Borrower shall be i delanbt it any forferiture
aetion or proveeding, whether civil or ceiminal, s begun thatan Lender’s good faith padgment cauld sesult in forfeiture of the
Properly or otherwise materially ampaie the lien created by (his Security Instroment or Lender's security interest. Borrower may
cure such a default and renstate. as provided in paragraph 187 4y vansing the action or proceeding o he dismssed with a ruling
that, in Lender's good fath determinabion, precludes forfeiture ot the Burrower's interest an the Property or other materiul

impairment of the lien created by this Secunty Instrument or Lend o'y secunty mterest. Borrower shali also be in default if

Borrower, during the loan application process, gave materially false of dadcarate information or statements o Lender (or fuiled
to provide Lender with any material intormation) in connection with the-laan exidenced by the Note, including, but not limited

representations concerming Borrower's occupancy of the Property as a prncipay residence. 1 this Security fostrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Bordeaer acquires fee ttle to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writinyg:

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform (bt covenants und agreenients contained in
this Secunty Instrument, or there is a Jegal proceeding that miy significantly stfect Lende"s nights m the Propeity (such as a
procecding in bankruptey, probate, for condemnation or forfertire o to enitorce laows or regilatams), then Lender nay do and
pay for whatever is necessary to protect the value of the Propeny and Lender's rights in the Progecty, Lender's actions nay
include paying any sums sccured by a lien which has prionity over this Securily Instrument,“agpedring in courl, paying
reasonable attorneys’ fees and enterning on the Property 1o make repairs. Although Lender miy take acton under this paregraph
7, Lender does not have to do s,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other wems of payment, these amounts shall bear interest from the
date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance, It Lender required mortpage insurance as o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage msurance 1n effect, It, for any reason, the
mortgage snsuranve coverage regquired by Lender Tapses or ceases to be in eflect, Borrower shall pay the premiums required to
oblain coverage substantially cquivadent to the montgage insurince previousty inetfect, at o cost substantiadly equivalent to the
cost to Borrower of the morlgape mstrance previousty m effect, from an sllernale moitpage insurer approved by Lender, [1
substantially equivalenl murgage msurance coverage 1s not availuble, Bortower shall pay to Lender cach month a sum equal to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as w fuss reserve in lieu of mortgage insurunce, Loss reserve
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17, Tramler ol the I’ILJHN QEI:I' I|l Q lALﬂ-r QQ;E)MX the I’mpul\ ot any anteeest o

1% sold or transferred (or it a benehiciat nterest in Barrower 15 solf or trans erred nd Borrowen is nét i hatured pretsain) withent

Lender’s prior wrilten consent, Lender may, at its option, reguire immediate payment in full of all sums secured by this

Security Instrument. However, this option shifl not be exercised by Lender iF exercise is prohibited by federat law as of the date

of this Security Instrument,
It Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

Jess than 30 days from the date the netee s delivered or muiled within which Borrower must pay all sums secured by this
Security Instrument. [ Borrower fals (o pay these sums proor to the expiradton of this period, Lender msy mvoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower, |

18, Burrower's Right (o Reinstite, 11 Borrower meels certain conditions, Borrower shall have the nght o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (#}) 5 days (or such other period as
applicable law may specity for reinstateaient) hetore sale of the Property pursuant to any power ol sale contained in this
Security lastrnment; or (b) entry of a judyment entorcing this Seconty Instrament. Those conditions are that Borrower: (a) pays
ender sl sums which then waould be due wnder thas Seconty Instrument and the Note as of no acceleration hud occurred; (b)
cures any default of any other covenants o agrecments: {c} pays all expenses ineurred in enlorcing thes Secunty Instrament,
inchuding, but pot Yinited 1o, reasonable atoreys’ fees; and (d) takes such action as Lender may reasonably requise to assure
(hat the lien of this Secanty Instrament, Lender’s rights in the Property amd Borrower’s obligation to pay the sums secured hy
this Security lnstrument Shall continue unchanged. Upon reinstatement by Borrower, this Security  Instrument and the
obligations secures! herehvishidl remain fully effective as if no acceleration bad oceurred. However, this right to reinstute shall
not apply i the case of seceleiatron under putapraph 17,

19. Sale of Nute; Clange of Loan Servicer, The Note or o partial anterest in the Note (together with this Secunty

Instromenty may be sold one or mord taes withowt pnos notice 1o Borrower. A sale may result i change i the enfity (known
Y g Y

as the "Loan Servicer®) that colleets mopihiy nayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelded ta s sale of the Note. [E there is a chunge of the Lorn Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the addresy i which payments should be made. The notice will also contain any other

information required by applicable law,

20. Hurardous Substances. Borrower shadl nov ot
Hazardous Substances on or i the Property, Borrower shaiinot do, nor allow anyone else to da, anything attecting the

Property that is in violation of any Enviconmental Law. The preceding two sentences shall not apply te the presence, use, or
storage on the Property of small quanties of [azardous Substandes that are generally recognized o be appropriate to anrimm)

or permil the presence, use, disposud, storsge, or release of any

residential uses and to migntenance of the Property.

Borrower shall promptly give fender written notice of any investipition, claim, demand, Tawsuit or other setion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substaiee or Environmental Law
of which Borcower has actial knowledge, I Bortower learas, ar is notihed b7 any povermmental or regulatory anthoriy, tha
any removal or other remedistion of any Hazardous Substunce affecting the Feaparty s necessiry, Boprower shall promptly take
all necessary remedial actions in accordance with Environmental law,

As used o this paragraph 20, "Hazardous Substances® are those substances delined as toxic or hazardous substunces by
Environmental Law and the Jollowing substances:  gasobine, kerosene, other flammabie er toxic petroleum products, toxic
pesticides and herbicides, volatile solveuts, materinls containing ashestos or formuddehyde, fnch radioactive materinls. As used in
this parageaph 20, "Eaviropmentdd Lase” means federab Jaws and laws of the junsdiction whire tie Property is located that

relate to health, sately or envircmmental profection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerition folluwing Rorvower’s hreach
of any covenant or ugreement in this Security Instrument (hut not prior to acceleration under peragraph 17 unless
The notice shall specify: () the default; (h) the action required to cure the deniuit;
by which the default must be cored; and

| applicable law provides otherwise).
| (©) a date, not Tess than 30 days from the date the notice is given to Borrower,
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fureclosure by judicinl proceeding and sade of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure praceeding the
non-existence of a deluult or any other defense of Burrower to aceeleration and foreclosure, 11 the default is not cured on
or before the date specified in the matice, Lender, af its option, may requive immediate payment in full of a)l sums
secured hy this Security Instrument without Tuether demand and may foreclose this Security Insteument by judiciul
proceeding. Lender shall be entitled 1o colleet all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited t, reasonable attorneys’ fees and costs of title evidenee,
22, Release. Upon payment of afl sums secured by this Scearity lnstrument, Lender shall selease this Security Instroment

without charge to Borrower, Borrower shall pay any recordation costs.
Py e " Eirs . I . 3 syt 'Y H 3 L .
23, Waiver of Homestead. Borrower warves all right of honestead exemption in the Piuperty. Form 3014 /90
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