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GREAT WESTERN MORTGAGE CORPORATION
P.O. BOX 1300
NORTHRIDGE, CA 91328

0r ‘Q}\ﬂ?‘ , 92402531
.)4402531 \ +

SPACE ABOVE THIS LINE FOR RECORDER'S USE
CFFICE NUMBER: 229
COUNTY CODE: 016

MORTGAGE (canno 1-334820-8

ADJUSTABLE INTEREST RATE MORTGAGE

THIS MORTGAGL ("tiecunty Instrument”) is givenon MAY 22, 1992

The moerigagor is
NANCY B. ERIKSON, DIVORCER AND NOT SINCE REMARRIED

("Borrower™),

This Secunly Instrument 1s given 1o
GCREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
which is organized and ssishing undar the lavs of DELAWARE
and whose address 15 G451 CORBIN AVENUE, NORTHRIDGE, CA 91328
{"Lender")

Borrowar owes Lender the pnnaipal sum ol pHIRKRTY 3 IGHT THOUSAND AND 00/100¢ (%)

Dollars (UG $38,000.00 t This debt is ewdenced by
Borrower's note dated the same dite as this Secunty Instrumien! CNete '), which provides for monthly payments, with the full deht. it not paid
earlier. due and payabie on JUNE 1, 2022. This Securnty instrument securas to Lendar: (a) the repayment of
the debt evidanced by tha Note, with interost. and all rengwals. g aonsions and modincations of the Nale, (b} the paymant of all other sums,
with interest. advanced under paragraph 7 o protect the securty of tus Sacunly Instrument: and (c) the porformance of Borrower's
covenants and agreements under this Socunty nstrurnent and the Aotz For this purpose. Borrower does hereby morlgage, grant and

convey to Lendar the following descrnibed preperty locatad v COO " County. Itnois:

UNIT NUMBER 906-2W AS DELINEATED ON PLAT CIX SURVEY OF ''HE
FOLLOWING DESCRIRBED REAL FESTATE (HEREINALFTER REFERRED TO AS
PARCIEL) : LOTS 1, 2, AND 3 1IN KEINERT'S SUFSZIVISION 1IN
ARLINGTON HEIGHTS, BEING A SUBDIVISION OF PART CQF 'PFHE WEST
1/2 OF THE SOUTH EAST 1/4 OF SECTION 30, TOWNSHIY™ 41 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO

THE PLA'T THEREOF REGISTERED IN 'HE OFFICE S THEORZGIST L4 , e
A E E Ot rIZGA RAL 3‘31”2{)‘;1

GF TI'PLES OF COOK COUNTY, ILLINOIS ON DECEMBER 12, 1962 AS
DOCUMENT LR 2069813 WHICH PLAT OF SURVEY IS A'T'CACHED AS
EXHIBIT 'A' T0O DECLARATION OF CONRCMINIUM MADE BY FIRST
NATIONAL BANK OF CICERO, M NATIONAL BANKING ASSOCIATION ~ A5
TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 11, 1973 KNOWN AS
TRUST NUMBER 3866 FILFED WITH THE OFFICE OF THE REGISTRAR O
TITLES AS DOCUMENT LR 2742059 TOGETHER WITH ITS UNIDIVDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOX COUNTY,
ILLINGIS e PRt

LYR]

PIN/TAX TD#: 03<30=400-008-1008
which has the address of

906 WEST ST. JAMES, UNIT 2W, ARLINGTON HEIGHTS,
inois 60005 ("Froperty Address’};

TOGE THER WITH ail the improvements now of haraeafter erectad on the property, and alleasemaents, appurtenances, and fixtures now
or hergalter & part of the property Al roplacements and additions shall also be covered by this Sacurily Instrument All of the foregoing s

referred to in this Secunly tastrument as the "Property.”

BORROWER COVENANTS that Barrower 1s lawtuily seised of the estate hereby conveyed and has the right to morigage. grant and
convey the Froperty and that the Property is unencumbpared, excepi for encumbrances of racord. Borrower warrants and will detend
generally the hitte to the Property agamnst all clasms ang demands, subrect 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nun-uniform covenanis with limited varialions by
jurisdiction 1o constitute & uniform secunty instrumant covering raai property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principai and Interest: Prepayment and Late Charges. Borraower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINOIS-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 8/980 (page t ol 4 pages)
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Any amounts dishursed by EU;N @‘l"" ]Islp;il'@ I A’E&G@ P G I;i’llw; Securd: Instrumant
Il hemr infrast onﬁhe delto oMhisbdrsemaonr &t the Note

Uniess Borrowns and Lender agree to other terms ol piayment, thase amounts
rate and shall be payabla, with intarast, upon notice from | endor to Borrower requesting paymant

8. Mortgage Insurance. |! Lendor required morlgage nsuranco as a condiion of making the toan securud by this ©
Borrower shall pity the pranuums required to mamtam the mortgage insurance in eflect I for any roason, tho moergagoe insurance covorage
required by Lender lapses or ceases to be i eftect. Borrower shall pay the premuums required 1o obtain coverage substantally equivalent to
the mortgage msurance proviously in etfect. ata costsubstanbatlly equivatent to the cost to Borrower o! the morigage insurance previously vy
effect, from an allernate morigage Mmsurer appraved by Lander I sabistaatally equivalent mongage mswrance coverage is nol avalable,
Borrower shall pay to Lender each month a sum equal to one twalfth of the yearly mortgage insuranca premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a 1oss rgserve in liey of
marigage rsurance. Loss reserve payments miay no longar be required. at the option of Lender, If mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by aninsyrer approved by Lender again becomes available and is obtanaed.
Botrower shall pay the preamiumes requited to maintain mertgaqge insurance in eftect. or o provide a loss reserve. until the requirament for
mortgage Isurance ends i accordance with any wrtten agreement betwaer Borrower and Lander or applicable law

9. Inspection. L::nder or it anent muy make reasenable entnias upon and inspections of the Propeny. Lender shall give Borrower

cause for theinspeaction.

Sacunity Insteumaont,

notice at the hime of or prior 1o ar inspection specilying reasonabie
10. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, in connaclion with any condemnation or
other taking of any part of the Properly, or for conveyance in fisu ol condemnation, are hereby assigned and shall be pad (o Londer

tn the avent of atolal ikineg ol the Property, the procaeds shalt he apphad to the sums socurad by this Scauridy Instrument whothor or not
then due. with any axcess pad 1o Borrower In they event of a partiad takine of the Proparty it which tha e markol valuo of the Proparty

immediatety beiore the 2anng 14 equaal 1o of gresater than the amount of the surme secuendg by s Securdy insteaetant renimedrataly belare the
taking, unless Borrowir aod Lender otherwiso agreein wrting the sums sageured by this Secunty instrument shall be roducad by the amount
ofthe procesds muttiphied Ly the: following fraction’ (1) the tolal amount ol the sums secured immuadiatsly belorg tho taking, divided by (b) the
fair market value of the Propen ) immediately befors the tlang Any balance shall be pasd 16 Barrower In the avaent of a partial taking of the
Proparty it which thes faur iVl of the Propery immsdiately betoro the taking o leos than the amount ol tha sums secursd immsdiately
he'fore the taking, unless Barrdyvee! aed L endeoer cthanwse agree n wobiag or undess applicable v othaerwise prowides, the proceads shall be

e €

appliad ta the surmes securea by s
it the Propeny s abandonod by Bortawer orif alter notice by Lender to Borrower Inat the condemnor ofers 1o make an award or setlie a

claim for damages, Borrower tals to respons to Lerden within 30 days after the date the notice 1s given. Lender is authenizgd to collect and
apply the praoceeds, at its option. erther iu restoration or repar of the FPropey or 1o the sums sacured by this Secunly Instrumant, whether or

S unty Ingtruenent whcthee o ot the Sums e then doe

not then due
Unless Lender and Borrower otherwise: agres inwiniting any applicahon of proceads to principat shall not extend or postponea the due date

of the monthly paymaents reterred to 0 paragraphs 1 and 2 o changs: tha amount of such payments

11. Borrower Not Released Forbearance By L=nds- Not a Watver. £ xtension of the ime for payrment or modicafion of amortization
ender 1o any sucesssor in intarast of Borrower shall not opearate to release the

of the sums secured by fhis Secunty Instrument grated ny e
liability of the onginal Borrower or Borrower o sucaes-ors a miarmst Lenduer shall not be raquired to commance proceedings agamst any

successor in interestor retuse to extend tme for payment or otngessse rnodity amortization of the sums secured by this Secunty instrumeant by
rcason of any damand made by the argedl Boreawees ar Boreowz) s Succnssors nmlurest Any lorbearance by Lender in exercising any ngit

or remady shall not ha a winver of or precluds: the naercise of any Hght o ramedy
12.Successors and Assigns Bound; Joint and Several LiaZiPoy: Co-signers. Tho covemants and agieonents of this Secunty
Instrument shall bind and baneht the succossors and assigns ol Lender anl Sorrowwr, subject to the provisions of paragraph 17, Borrower's
covaenants and agreements shall be jomnl anti several Any Borrower who od -sins his Secunty Insirumeant but does not execute the Nota: (a}
15 co-sigring this Secunty Instrument only o mortgage grant and convey tnmt Eotrower’'s interagst in the Property under the terms of this
Security Instrument (b} is not personally obligated 10 pay sums secured by this Seodrity Instrument: and (¢) agreas that Lendar and any othar
Borrower may agrea to extend, modify. forbear or make iany accommodahons will f.0:2:0 to the 1erms of this Sacunty Instrumant o the Note

without that Borrower's consent
G G ET M0y s HTULTO SRS g smu foan chiarges, and thatfaw s
necnon waith the 1oan arceed the permitted himigs,

ELER I

13.Loan Charges. It the Inan secured by (s Sanurty ing et
tinally interpreted so that the interest or other joan cnarges collected of to b collected in con
then:(a) any suchioan charge shailbe reduced by the amaunt necessary o reduce the charge (G e permitted ma . and (b) any sums already
collected from Borrower which exceeded permitted irmits will be refunded to Borrower. Lender may <noosé 10 make this relund by reducing
the principal aweda under the: Note or by making 1 chrect payment to Borrower.  a retund reducas prncinal the reguction vall be treated as a

partial prapayment without any prepayment charge under the Note

14. Notices. Any notice to Borrower providad torin thas Sacunty 'Nautrgment sha'i e gt by Qe cars gt oony rahing) Mg fas 10 1ass Mg
uniess applicable law requires uae of another methad The notice stab be directed 1o the Propeny Adares), of @ ny other address Borroveer
dasignates by nohce 1u Lender. Any notice 1o Lender shall be green by brstclass man! to Lender s address states barein or any other address
Lender designates by naotice to Borrower Any natice provided lorin this Secunty Instrument shall e deemed to Vg been given fo Borrower

or Lender when gwen as provided it 11is paragraph
15. Governing Law; Severability. This Secunty Instrument shall be governed by lederal faw and the 1aw of the junsdichion :n which the

Property is focated Inihe event that any provicion or clause of this Secunty tnstrument or the Note confhicts with applicable law, such canllict

shaif not aHfect other provisions of this Secanity Instrarmunt of thi Notez winch can e greer eitect wethout the confticting pravisian To s end

the provisions ol this Secunty Instrument and the Note are daclared 1o be sevaefable
16.Borrower's Copy. Borrower sl by ugesty O contormizd Ccapy of the Nt aned of the Gecurty instrgmont
17.Transfer ¢! the Property or a Beneficial interest in Borrower. If a: or any pan of e Broperty Gr gryp rteasy v 0 o 7 or

transferred (07 if a benefician iterest i BOrrower o5 s Qr transferrnd and Borrawae 5 el f Naluedd Qe 5Q0 vt aul List Qe & el? Al s

consent, Lender may, at o ophon require immediate payment ool of all sums secured by s Secun'y Instrgmant Howasver, this ophon

shall not ba exorised by Lendedf erercios e, protabntend by gt s ae of the digtey of this Securdy inotrument

If Landor sxorceses s oplon, L endar shall give Borrower nebee of aecoboranon. Tho nohGo Shii provido a ponoed of not less than 30

days fram the data the notice s dedivesred Of tmanisd withs winch Bonower iust pay all sums socurod by this Socunty Instrument. if Boriower
fails to pay these sums pricr (o the expiration of this pernoed, Lender may invoke any remedies permetted by this Security instrument without

further notice or demand on Borrowar.
18.Borrower's Right to Reinstate. It Borrower meets certamn conditions. Borrower shall have the nght 1o have enforcement of this
Security Instrument discontinuaed at any tme prior to the earlier of: {a) 5 days (of such other period as applicable law may spscily for
reinstatemeant) belcre sale of the Property pursuant to any powei of sale contained i this Secunty tnstrument: or (b} entry of a judgment
entorcing this Secunity Instrument. Those condiions are that Borrower: {a) pays Lender all sums which then would be dus under this Security
Instrument and the Note asif no acceleration had occurred: (b) cures ary default of any other covenanis or agreements; (¢} pays all expenses
incurred in enforcing this Security Instrument. inciuding. but not imited to, reasonable attorneys’ fees; and {d) takes such action as Lender
may reasonably raquire lo assure that the hen ol this Securily Instrumen:, Lender's nghlsin the Property and Borrower's obligation to oay the

sums secured by this Securiy Instrument shall continue unchangad. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured haereby shall remain fully ettective as if no acceleration had eccurred. However, this right lo reinstate shall not apply in the

case of acceleravon under paragraph 17
{page 3 ol 4 pages)
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UNOFFICIAL:COPY .

CONDOMINIUM RIDER

I oan No 1«334820%8

TS CONDOMINIDNM HHGE B s made: (s 22ND DAY OF MAY, 1992
aned 15 ncorpoRtod intg and Lhatt bre doemaod to amend and supplomoent the Mortgage, Quod of Trust or Secunty Doeod (the

Socunty instrument ol thie o date givon by the underagned ghe “Borrowar’) to sacato Barrowat 5 Note to

GREAT WESTERN MORTUAGE QORPORATION, A DELAWAREK CORPORATION
{the "Londer”)

Sf they sime et ane covernng the Propoly dascobed in the Securtdy Instromaont and tecatod al

906 WESY S0 JTAMES, UNIT 2W

ARLIUGTON PeIGHTS, ILLINOIS 60005
[Property Address)
T hes Propes e includsss rGzatin, togathar with an utidividad interastin the common slaments of, a condominum progect known

as
QOUONIAL SOUARY. OF ARLEINGION HEIGHTS
[Name of Condamimurm Project]

(the "Condommium Progect | 1f the oyenirs association or other entity which acts for the Condominium Protect (the "Owners
Associaton i holds e to property “or Zae benefit or use ol its members or sharebolders. the: Property afso includes
Borrower s iterest in the Owners Assooaticreand the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o tne covenants and agreements made in the Secunty Instrument, Borrower

and L ender turther covenant and ageee a5 tollows

A. Condominium Obligations. Borrowrr chall pertorm all of Borrower s obhigavons under the Gondomimmm
Propct & Ganshtuent Documents The "Gonstituent Socments” are the. (1) Declaration or iny other document which craates
the Condomimium Project 1 by faws . () code ot reguiivons. and (v other equivalent documents Borrowaor shall prompily
pay wheo due, olb dues and assessiments imposod pursuant o the Constituont Docimants

B. Hazard Insurance. Soong as the Ownes s Acsomaiion nEapt s with a genoially accepted msuiances camim. a
smaster o blanke! polcy on the Condomimun Project whick! i sabstactory 1o Lender and which provides insurance
coverage m Pe amounts for tho peaods, and agaimstthe hazards (ondar requiras, inchuding hre and bazards included within
the: lexrm "ectandod coverage,” then

(1 Lenderwives the provison i Unitorm Covenant 2 for the mant!ily payment to Lendar 2f one- twelith of the yearly
premigm nstaliments for hazard msuranee o the Fropoeny, and

in) Eorrowes's obligithon under Urniform Covenant & to martan hajard insurance coverage on the Property 1s

decmed satsled 1o the extent that the requited coverane s provided by the Gemers Associiztion policy

Borcwer shall gve | enddr prompt nobice of any lapse in requirsd hazard sl ance coverage

In the event of a distebution of bazard nsunca proceeds in bau of restorayon ar repar following a foss lo the
P:operty. whether to the umt or 1o common elomoents, any proceeds payable to Borrowr! re liereby assgned and shall be
pad to Lender for applicahon to the sums secured by the Security Instrument. with any excets pad to Borrower,

C. Public Liability Insurance. Burrowae shall take such achond as ioay be reasonile tesssure that the Ownots
AGLOULINGD Punntinn . puble kability nsourance pehoy accaptable oolonm, amotint, and extant ©f covidago to Lender

ALL TEAMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

[BY SICGNING BELOW. Bortowos accepta ad Sgroess to b torme, and provisions conteubred 1. they, Condormmagim idor,

NANCY B. @RI

Fannie Mae Freddie Mac UNIFORM INSTRUMENT Form 3140 @90 (page 1 ot 2 pages)

MULTISTATE CONDOMINIUM RIDER -5:-ghe b artany

PEE R ORI
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D. Condemnation. The proceeds of any award or claim for damages. direct or consequenhal. payable to Boriower in
conngctipn with any condamnation or other taking of all or any part of the Property. whether of the unit or of the common
elements. orfor any conveyance inlieu of condemnation. are hereby assigned and shailbe paid lo .. ender Such proceeds shall
be applied by Lendar 10 the sums secured by the Security Instrymerit as provided in Uniform Coverant 10

E. Lender's Prior Consent. Boitower shall not. except alter notice 1o Lender and with Lender s prior wrtten consent,
sither partition or subdivide the Properly or consent 1o

(i} the abandonment of tarnenation of the Condominium Project, excepl for abandonmen! of iermination sequited Dy
law 1n1he case of substantiai destruction by hee or other casually oninthe case of ataking hy conaemnanon o eminent gomasn.

) any amendment (o any provision of the Constiuen Docpmaents it the provision s for the express beneld ol L ender

() termination of professionai manageent and asoumplon of splf management of 1he Owners. AcioCiation, o
TANIE COVETAGe MmanEned Dy the

<

tiv) any action which wouid have the effect of rendernng the pubic bathly s
Owners Assecraten unacceptable 10 Lender

F. Remadies. I Borrower does not pay condoem mium dues and assessmentoaresdue e pnder maay Day thees
Any ampunts disbursed 2y Lender under ths paragrapl I ohan heo e adarte o delt GF Borowes s oot Dy 1he Secunty
instrument Unless Borrower and L ender agree 1o othet teoms of payment those amotnts shal b interest hom the oate of
disbursemen’ at the Nota rate and shall be payabie. with interest, upon notice from Lender 10 Botiomen veGu-shr g Daymenl

e .0t et
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1-4 FAMILY RIDER

Assignment of Rents
Loan No 1€334820¢8

THIS 1 4 FAMILY BRIDT I miade thie, 22ND DAY OF MAY, 1992
andd eomeorporated into and steall o densaod fo aemend and Supplonrent the Mongage, Uead of Trast or Secenty Dood (tho
Socutty Insteament § of thee irnies eeito giseors byt uodeesiggond (o "Bariawier p Ao secune Bonowoes's Note 1o

GREA'T WESUERN MORTGAGE CORPORATION, A DELAWARE CORPORATION (the “Lender)
of the same date’and covenng the proporly described in the Secunty (nstrument and located at
906 WiiST ST. JAMES
grrre 2w
ANNLINGTON HELIGHTS, TLLINOIS 60005
[P roperty Addreng]
1-4 FAMILY COVENANTS, ' adehition 1o e covananls and aigroarnents mada i the Securmy Instrumont, Borows ane
tender tunher covenant and o esas olfiows
A. ADDITIONAL PROPERTY SUBUJECT TO THE SECURITY INSTRUMENT. In addilicn lo 1he Property descnbed in
thee Socutty [natrarsent the tollowing e, e adeded o the Property descniphon, and shall also constitute tho PCrepuarty
Copgreree] Byt e oty fnctogmeont byiddiness getals applances and goods of eyory naturo whistsoovar now or bharealtor
Jac.dest) e e o ] on dteendedd to b e conmiochian with ey Progronty ncludiesy Dut not fiennsad 100 thoss for the
P s, GE sappatyindg ot cegabyatirieg baeteeiegee soalineg edecinedy qae, swittes o amd ight Bre provention and oxtiméguetuneg
APt oty acd e conntrat appacacos plimbaneg, bedh b water heator s water Conobs, sk, rangos, sloves
refnnperators dishraa b dpondals witshers drycnos awmnnn, storm windews, slorm doors, scerecos, bhinds, shades
Crcies and Cartiaerads. atlached mrrers, cabinoels phanoling dand atta thed floor covenngs now or hereafter attached 1o the
Property ail of which: mecluding replacements and addhsons thereto. shill be deemed to be and remain aparn of the Property
coversd by the Secaety Inctrgment Allof the toreqgoinn togathielwith the Property tdescnbed i the Security Instroment (or e
lespanboied ety of thie Socunty Instrurment s on a leascuoldlare raferred 1000 thes 1 4 Famidy Rider and the Socunty

lawstrament s the Prroparty ‘—;24()2,)-;1
- (P LY

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrdwet shall not seek. agree to or make achange in the use of
the Property or ds ronmg classficabons, unless Lender has agreod oanting to the change. Borrower shall comply wath all
Laws. otdmances reqgulations and requiremants of any governmentalaooy apphcable to the Property

C. SUBORDINATE LIENS [ sceptaspoermdied by tederal law, Bardswer shall not allow any lien intenor 1o the Secunty
instumen? to be pertected agqaonst the Proparty without Lendaor’s prior wetten penmssion

D. RENT LOSS INSURANCE. Borrower shall mauntam msurance agams! cont [ass in ikldhihion 1o other hazards lor
whnchmserance o negpenred by Undorme Covendnt &

E. "BORROWER'S RIGHT TO REINSTATE  DELETED. Uniform Covetiant 15 1sa0iolug

F. BORROWER'S OCCUPANCY. nlesy i onder and Borrowes otherwise ageec 10 anting, thae first senlence in
Lhrdonn Covemant 6 cone g Borrower s oceepanoy of the Property s doleted Al remanino covenants and agraemaoits

L

et torte o Uiraforeen Cepgonant b s nal remgnn s odfes

G. ASSIGNMENT OF LEASES. Hputil emndor o toquest. Borrower shallassign o L endaes allteashsGf tho Propoenty aud
ALty deposet ade o onnes ians with leases of the Propetty. Dpon tho ausgnmaont, Lender saschave the aght (o

mocify catend g Wermmeate thae eosting leaces and b erecute new loases, m Lendet s sole discrelion As used in tias
DArrapt O the word s ohalb tnein wubledse al the Secanty instruerertt o5 on i leasetold

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PARY OF THIS RIDER

1Y SIGNING B3E D OW. Borowies aceepts aned agresss 10 the aemes and provisions contamaed aincthes 14 Family Rigar
b $| ¥ Y

Vo, B

NANCY B. ER{KSON

MULTISTATE 1 - 4 FAMILY RIDER — Fannie Mag/Freddie Mac Unltorm Instrumenl Form 3170 8/90 (page T of 2 pages)

DOHE R
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H. ASSIGHNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Bornwer st
uncondionally a551gns and transiers 1o Lender gl the ronte and cavenues "terts ol the Property renarcleoo o to e e
Rents of the Propeity are payable Borower authonres Lender ot Lender € oo nte 10 cofect e Bestls o adveet gt e e s
tnant of the Property <hall pay the Rents te Lender of Lendeor s agents Howin et Borower o0l recove the Be o e
L ender bas given Botrower notice of detault pursuant 10 paragraph 221 o the: Secorsy tnarument and o feoder g g e
nohice 1o the tenantis) that the Rents are 1o be pad o Lender o Lender & agent Troo aosgiimen? of fRente ronatduie: o
ahsolute assignment and not an assignment for addimonal securty only

IR Sl 34

11 ender grees notice ol breact 1o Bonower o0ad Rercoceven by Borrowe st gi De ! oad iy FRrarsinge-r e e oAy
pendit of | ender only, 1o be apphed 1o the Lums secured by e Seconty Inoteament s L enoer ol e gn e 00 Grent g o
receve allof the Rents of the Propedy. om Borrowoer agreee that cach tfenam of the Beperty of oy o FRre e vy o argd Lty
to L ender ot L ernder's agents upon L esde: < widten demiand Lo the tlenact oy gries L apnbealyie e Droange L e
Rents coifected by Lender 51 Lender s aqents shal be applead bratto the coste Ol taerg Conter of ania arae et a e b
andeollecting the Rentc nziugitig bot notimited 1o Gllomrey GHeos 100eves CIEee TR muiT L 00 e Gy 50000 bl i
marntenance Cosls, 1NSUl: NEE PIENTUMSE. KDes, aUseSsme s ane Other (Narges on e Propesty g et e 0 e
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ADJUSTABLE RATE RIDER
ARM-T
PERIODIC CAP

Lown No 1-3134820+8

THIS ADJUSTABLE RATE RIDER dated MAY 22, 1992
changes and ards to the Morigage. Deed of Trust, of Securty Deed (the "Securiy Instrument’) | signed this day The Security

Instrument secure s, my Natee rihe “Note'j to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION {the: "Londor”),
also sgned this day, and covers my property as descrbed in the Socurity Instrument and iccated at
206 WEST ST, JAMES
UNIT 2W
ARLINGTON HEIGHTS, ILLINOI1S 60005
iProparty Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TOMY INTEREST RATE AND MY
MONTHLY INSTALLMENT THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY

AND HAS THE PUTENTIAL FOR NEGATIVE AMORTIZATION.

The amount of my scheduled monthty nsballmeat could be fess than the amount required to pay the interest due ahter A rate
afuannent Ioothat e Lllmient penod oo the Moz Holdere wilt subbract the amouont obiny scheduted manthly instaiirmont trem the
Arrep ot OF st thot [ewe Tor Ut month el asdbage thee difforencas 1o the outstanding ponapal bakiines ol my loan This
DTN cn know s teegative atothz ot Thes doashnterests ealled "detered intorost " Under the Note Trmast pay interast
on the atmount. idded 1o the puoopal balance: al the sams razeehinterestl am required to pay on the outstanding loan haliance each

menth

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMLNTS
The Nole provides for adjustments to my witerest rale and my monioly installments as follows:
Firsl Intere’st Fuata Adjusiment Date SEPTEMBLR 1, 1992

inmiai 'merest Rate 6,.900%
Imhai Monthly |nsialiment $250,27 Parniodic Rate A justment Limit 2.000 Parcentage Points
Firs: Installment Due Date JUL ., 1, 1992 Instalimant Due Date 15T
Matunity Dale JUNE 1, 2022 Fust instaliment Adustment Date JULY 1, 1993
Minmmoum Rate® 6.900% Maximum FRfate” 13.800%
fate: Diterental 2.300
*The Minimum Rate and Maximum Rate are subject to adjustimen! as provided in Section 1(d)
ALL TERMS AND CONDITIONS CONTINUED ON THE BACK qG2A 02531

OF THIS RIDER ARE PART OF THIS RIDER.

SIGNATURES OF BORROWERS:
(Pleasg sign your name axactly as it appears below )

BY SIGNING BELOW. | accept and agree to the terms and covenants in this Adjustable Rate Rider.

i £ 4

NANCY B. E

(Gpace Boelow This Line for Ackniowledgerniernit}

ARM-T Periodic Cap

2827 1341,
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