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MORTGAGE
L#-21-6047556-3
THIS MORTUASGE ("Security Instrument™™) is given on May 23
19 92 The morgagor i+ JAMES R. CRUGER and MARIE F. OSADJAN ,HUSBAND AND WIFE
t""Borrower ). This Security Instrument is given to
".IBERTY FEDERAL SAVINGS BANK which is organized and cxisting
1he United States ol Amarica . and whose address is

5704, Lincoln Avenue. Chicauo. llinois 60859
Burrower owes Lender the procpad fum of - One Hundred Ninely Five Thousand and 00/100
Dollars (11.S. % 195 ,000.00 ). This debtis evidenced by Borrower's note

dated the same date as this Security Insteanient ¢ Note™ )y, which provides fise monthly payments, with the fult debe. if not
This Security Instrument

urfer the laws al
e Lender').

pad curbier. due and pavable on Junety 2022
~ecures o Lender: (a) the repayiment ot the defaey wdenced by the Note, with miterest, and all renewals, extensions and
modifications: (bt the pavment of all other sun s, with interest. advaneest under paragraph 7 1o protect the security of this
Sccurity Inurument: and () the performance of Sgefower s coveaants sind agresments under this Scecurity Instrument and

the Note. For this purpose. Burrower doces herebsy iedesgape. prant and comuey to Lender the following described property
located in CO0K County. IHinois:
LOT TWO {2) AND THE EAST FIVE (5) FEET OF LOT THREE (3) IN BLOCK SEVENTEEN (17) iIN
DINGEE'S ADDITION TO WILMETTE VILLAGE IN COOK COUNTY, ILLINO1S IN SECTION THIRTY-FIVE
(35), TOWNSHTIP FORTY-TWO (42) NORTH, RANGE IPIRTEEN (13) EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, 1LLINOIS.
\/

PERMANENT INDEX TAX NUM BER: 05-35-102-006-0006%

which his the address of 407 WASHEINGTON M{E.NUI‘:' . WILMETTE,,

hnois o091 Propens AddressT Ty

Tersb THER WITH all the improvements now or hereafter erecied on the property, and all casements, rights,
appurtenances, rents. royalties, mineral, of and gas nghts and profits, water rights and stock and all fixtiures naow or
hereafter a part of the property Ail replacements and additions shall alsobe covered by this Security Instrument. All of the
foregoing iy referred toan this Secunty Instrument as the ' Property ™

BORROWIR COveNasIs that Horrower s lawlully seised of the estat: hereby conveyed and has the nght to
mortgage. grant and consey the Property and that the Property 1y unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title ta the Property against all ctiims and demands, subject to any
encumhbrancss of recard

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Limated sarations by Jurisd:ction Lo canstinele: a umiform security instrument covering real properly.

ILLINOIS —Singe: Famiy.— FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required morigage insurance as a condition of making the loan secured by;this Secunity lnstrument,
Borrower shall pay the premuums required (o maintain the insurance in eftiect until such time as the requirement for the
insuranve ternunates i accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspectinn, ! ender or its agent may make reasonable entries upon and inspections of the Property. Lender
shal! give Borrower notice i the e of or poorn 1o ananspection specifying reasonable cause for the inspection

9. Condemnation.  The proceeds of any award or clam for damages, direct or consequential, in connection with
any condemnation or other wakog of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shatl be pand to Lender

In the event of a torat taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrutnent, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
ndess Borrower and Lender otherwise agree m wrting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphied by the following fraction (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market vatue of the Properiy iminediately before the taking. Any balance shall be
paid to Borrower

if the Property 1s abandoned by Borrower, or if, after notice by Lender 1o Barrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender is suthorized to coltect and apply the proceeds, at its opuon, cither to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender and Horrower otherwise agree in writing, any application of preceeds w principal shall not extend or
postpone the due datf: of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ~of) Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amortzatesnof the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shail 1:0i'operate to reiease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise madify ainoltizanion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borswer's successors i mierest. Any forbearance by Lender in exercising any right or remedy

shall not be a waiver of or preclude the'excroise of any right or remedy

11. Successors and Assigns Board: Joint and Several Liability: Co-signers.  The covenants and agreements of
this Secunity Instrument shall bind and bBenebrthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower's covenants amd (greaments shall be joint and several. Any Borrower who co-signs this Security
Instrument hut does not execute the Note (b proo-signing this Secunity Instrument only to mortgage, grant and convey
that Borrower's interest in the Properts under the/teoms of this Security Instrument; (b) s not personally obligated to pay
the sums secured by this Security Instrument. an{d () sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rézard to the terms of this Secunity Instrument or the Note without
that Borrower's consent

12. Loan Charges. It the loan secured by thes Sccurily Iostrunent is subject to a law which sels maximum loan
charges. and that law s finally interpreted <o that the wvterast or other Joan charges collected or to be collected 1n
connection with the loan exceed the permatted hmots, then! (s, any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permiutted hmt, and (b) any sams already collected feom Borrower which exceeded
permitted l:mtts will be refunded 10 Borrower Dender may chocse/io make this refund by reducing the principal owed
under the Note or by makmg a direct payment to Borrower I a refund séduces principal, the reduction will be (reated as &
partial prepavment withoat any prepas menn change under the Note.

13, lLegisintion Affecting Fender’s Rights, I cnactment o/ “expiration of appheable laws has the effect of
rendering any provision of the Note or this Secuaty Instrument unenlorceabls according toals terms, Lender, atats option,
may require rmmedate pasinent o fell of all surns secured by ths Secamny Insdrument and may tnvoke any remedies
permitied by paragraph 19 11 L eoder exeronses this option, Lender shall take the'steps specified in the second paragraph of
paragraph 17

14, Notices.  Any nonce to Borrower provided tor in this Secunty Instruméntshall be given by deliverimgat or by
matlmg 1t hy first class maal unless apphcable law requires use of another method “Thenotice shall be directed to the
Property. Address or any other address Herrower designates by notice to Lender Any np@icr to Lender shall be given by
first class mael to Lender’s address stuted heremn or any ofher address 1ender designates byotice to Borrower  Any naotice
provided for in this Secunty Tostrument shall be deemed to have been given to Horrower or Lerder when given as provided
in this paragraphb

15. Governing Law; Severability.  This Secunity Instrument shalt be gonverned by federa!’las and the law of the
Jurisdiction inowhich the Property s located  In the event that any provisien or clause of this Securiyy Instrument or the
Nate conficts with appheable law, such conflict shall not affect other provisions of thiy Secunity InstCuniem or the Naote
which can be ginven effect without the conflicting provision To this end the provisions of this Security Indvru ment and the
Note are declared 1o he seserabie

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [ all or any part of the Property or any
interest in it s sold or transferred (orafa beneficial interest in Borrower 15 sold or transferred and Barrower s nat a natural
person) without Fender's prior written consent. [ ender may, at s option, require immediate payment tn full of all sums
secured by this Securnity Instrument Howeser, this aption shail not be excroised by Lender 1f exercise s prabubited by
federal Law as of the date of this Security Instrinment

19 ] ender exercises this opoon, Lender shall give Borrower notice of acceleration. The notce shall provide a penod
of nor less than 30 days from the date the notice s delivered or matled within which Borrower must pay all sums secured by
this Securiry Insirument [F Bortower fals 1o pay these sums prior to the expiration of this peniod, [Lender may invoke any
remedies permitted by this Securny Instrument without further notice or demand on Barrower

14, Barrower's Right to Reinstate. I Horrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earher of {a) 5 days (or such other period as
applizable faw may specify for reinstatement) before sale of the Property pursuant (o any power ol sale contaimned in this
Securnity Instrument or th) eniry of a judgment enforcmg this Secunty Instrument. Those conditions are that Borrower
fa) pays Lender all sums which then would be due under this Security Enstrument and the Nole had no acceleration
occurred th) cures any default of any other cavenants or agreements, {c) pays all expenses incurred tn enforcing this
Security [nstrument, including, but not hnnted 1o, reasonable attorneys® fees: and {d) takes such action as Lender may
reasonahly require tooassure that the lien of this Security Instrument, Lender’s rights 1in the Property and Borrower's
ebligation to pas the sums secured by this Secunty Insirument shall continue unchanged Upon reinstatement by
Borrower, this Scournity Instrument and the obligations secured hereby shall remain fully effective as 1f no acceleration had
occurred However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index—Rate Caps) o

—.. THIS FIXED: ADJL STABLE RATE RIDER is made this 23rd day of Y 19 92
and (s incorporated into and shall be deemed to aoend and sapplenent the \Ior'p.ap:c Drc-d of Trust or Sccum} Deed

(the “Security Instrumert' of the same date given by the undersigned (the “'Borrower') 10 secure Borrower's
Pixed/Adjustable Rare Note fthe *'Note'') to

{the ''Lender’') of the same date and convering the propesty described it the Security Instrument and located at:

4C7 WASHINGTON AVENUE , WIIMETTE, TLITNOIS 60091
hopeny Addrems)

THE NOTE PROV!OES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMZUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND

THE MAXIMUM RATE T'4E BORRWER MUSBT PAY.

ADDITIONAL COVENANTS, In addition 10 (e covenants and avieements snade v the Security Instrument, Borrower

and Lender further covenunt und agree as followe
. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides Jor =n imitne Freed interest rote of 8.00
o, The Nt arovides for w change in the initial fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change o the fiza day of June 1999

which is called the “Change Date.”

(B) The Index
At the Change Date, my interest ratz wili be bused on an inder The “Irdex™ is/the weekly average yicld on United

States Treasury sceuritios adjusted o a convant mataniy of 17y ears, as made availeble By thic Federa) Reserve Board, The
most recent Index figure available & of the dite 18 dave hetore the Thange Date g salled the "Current Indox.”
If the Index is no longer avaiable, the Note Holder will chose a new indea that is based upen comparable information.

The Note Hoider will give me notice of this choce.
(C) Calcutation of Change
Before the Change Date. the Note Holder will caicuidie my newa interest -ate 2y adding
Two and 00/100
percentage point(s) { 2.00 % ) to the Current Index, The Note
Holder will ther round the mesuit of this addit:on o the nearest onc-tourth of one percentags point (0.250%). Subject to the

{tmit stated in Section 4 (D) below, this rounded amounr wil® be my new inigres: rate untif the Maturity Date.

The Note Holder will then duicrmine the amount of the monthly pavment tha: would be sufficient to repay the unpaid
principal that 1 am expected 1o owe at the Change Date 1n il en the Maturty Date atmy new interest raic :n substantially

equal pryments. The reault of this calculation wiil be the new amount of my monthly payment.
(D) Limits on Interest Rate Change

The intercst ratc 1 am required to pay at the Change Date will not be greater than A

Twelve and 00/100 12.00 S. which is called the '*Maximum Rate'". ,:

’ MULTISTATE MXED/ADJUSTABLE RAYE RIDER—10 YEAR TREASURY=Snie Farmly—Fannle Mae Gnitorm Instrument (raxe | of 2 pages) _.‘;;
fomste 1R O
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(E) Effective Dute of Change
My new interext rate will become effective on the Chanyge Daie [ wili puy the amount of my ncw monthly payment

beginning on the first monthis pavment cate after the Change Unte

{F) Notice of Change

The Note Holder will del:ver or mail to me & notice of any change in my interest rate and the amount of my monthly
payment before the effective date of any change. The ootice will inxlude information required by law 0 be givea me and
alsc the title and tslephone number of a perston who will answer any question | rnay have regarding the nolice.

BY SioNING BELOW, Borrower accepts and agrees to the terms and covemints contained i this Fixed/Adjustable

T .
7 sw M Ry~ o
' -Borrower

Rate Rider.

BetrGome:
5 Seal) .  (Seal)
Dovhwer -Borower

Form 31N 1189 (pogr 2 of 2 pages)
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