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THE TERMS OF THIS LOAN 5030951
CONTAIN PXKCOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THEs MORTGAGL (*Secvrive Instrument” ) s piven on MAY 18, 1992 . The mortgagor is
ERGAR R. LITWITA
AND WENDY L. LITWETZ, HUSBAND AND WIFE

. DEFT-u1 RECORDING $33.00
L ‘ o Ted222 TRAN 6243 04/08/92 12:52:00
~. {("Burrower”). This Security Instrument 1s prved o , 2370 A B RO 4029772
\ FIRST HOME MORTGAGE CORPGRATION . COOK COUNTY RECORUER
S
<~
\ *
a which is organized and existing under the Jaws of THE STATE OF ILLINOIS , and whose
address s 419A EAST EUCLID
MOUNT PROSPECT, ILLINOLS 60056 2" Lender™). Borrower owes Leader the principal sum of
ONE HUNDRED THIRTEEN THOUSAND SEVEN HUNDRLD
AND 00/100 Dollars (1.5 $ 113,700.00 )

This debt is evidenced by Borrower's note daled the same dute as this (Seenrity Instrument ("Nate®), which provides for
monthly payments, with the full debt, o not paid carbier, due and payable on JUNE 1, 1997 .
This Security Instrument secures o Lender: (i) the repayment of the debt evidencea by dreNote, with anterest, and all renewals,
extensions an:! modifications of the Note; (b the payment of afl other sums, with idierent, advanced under paragraph 7 to
protect the secunty of this Secunty [nstrament, and () the performunce of Barrower's covonints and agreements under this
Security Instrument and the Note. For thes purpose, Borrower does hereby mortgage, grantind sonvey o Lender the lollowing

deseribed property located in COOR County, [linos:
LOT 251 IN MILL CREEK, UNIT NUMBER 2, BEING A SUBDIVISION ZF PART OF

SECTION 8, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD ZRINCIPAL
MERIDIAN, IN COOK CUUNTY, ILLINOIS.
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03-08-211-017-0000

[hinois 60089w o] ("Property Address”);
- Ul

ILLINOIS -Singin Fanuly-Fannis Moa/Freddie Mac UNIFORM INSTRUMENT Fais 1ol 9 Form 3014 B/80
%-Gﬁllll TIE UM MORTGAGE FORME - (3102030100 OOIBY 1 2201 . ot /_/j
J
EA

which has the address ol 1196 MILIL CREEK DRIVE, BUFFALQO GROVE Sireet, City].
/ 0P8 1088
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S Huzard or Propecty”1itsaVuiee? Boudwer LIRS (REmprdvedindme dow existing or hegeelicr erected on the

t Propetiy insured agmnst doss by fie, hazands aincladed withie the teen "eglentled coverage”™ and dny other huzards, including
tlowds or Hoodinge, for wheh Lender requores insurance. This insurance shall be miontsned e the amounts and for the periods
thit Tander requires, The msurance variiey providing the insurance shall be chasen by Borrower subject to Lender's approval
which shall not be unreasonably withbeld. 1F Borsower finls 1o maintinn covernge deseribed above, Lender may, at Lender's
ophion, obliin coverage to profect Lender's nghts i the Property in accordance with purugraph 7.

Al msuranee poliopes and renewals shall be acceptable to Lender amd shall ielude s standurd mortgage cliuse. Lender
shadl have the mght to hold the policies and renewsls. W Lender requires, Berrower shill promptly pive o Lender al) receipls of
kel premnms and renewal notices, In the cvent of Toss, Borrower shall pive prompt notice to the insurance carrier and Lender.

Lender muy make proof of {oss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repair of the . «
Property damaged, tf the restogation or repair is ceonomically feasihhe and Lender's security s not essened. I the restoration or 3
repair 14 et econamically feasible or Lender” s secunty would be lessened, the insuianee proceeds shall be applied to the sums «*
securesd by this Secunty Instaunwent, whether o1 net then doe, with any excess puid 10 Barrower, 13 Borrower abandons the ‘;“]
Property, o dovs aot answer within 30 days a notice from Lender that the insurince curner has ofiered 0 sette s claim, then (3
Lender may cofleche msirance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums ;IJ

secured by this Secuniy Instrument, whether or not then die, The 30-day penod will begin when the notice is gisen.

Uinless Lender ana™Borrower otherwise aveee o warting, any application of proceeds to principal shall not extend or
postpone the due dute &8 e monthly payients referned to e paragraphs +and 2 or change the amount of the payments, If
ander paragruph 21 the Progedts, is aequired by Lender, Borrower™s night to any insueance policies and proceeds resulting from
damiee to the Property prior 86 e scquisition shall piss o Lender to the exteat of the sums seeured by this Seearity Instrument
immeditely pricr to the acquiseicn,

6. Occupaney, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall vecupy. establish, and vsedb Property as Borrower™s principal resdence within sixty days aller the execution of
this Secunty Instriment and shall continue to sccupy the Property as Borrower™s principul residence for st Jeast one year sfter
the date of oceupancy, unless Lender otherwas ageses i writing, which consent shall not be unreasongbly withtheld, or unless
extenuatiny crecumstanees exist which are bevowd” orrowee's control. Borrowet shall got destroy, damage or impiir the
Property, allow the Property to deteriorate, or commycwaste on the Property. Borrower shall be in default if any forfeiture
action of proveedine, whether oval or ciimunal, s begue that i Lender's pood faith judpment could result in forfeitare of the
Property or otherwise materialty impair the en created by (us Seeurity Instrument or Lender's secunty interest. Borrower may
cure such o detault and reinstate, as provided in paragraph P85 cuusing the action or proceeding (o be dismissed with a ruling
that. an Lender's good Lath determination, precludes forfeilure o6 the Borcower's taterest in the Property or other niterial
imparrment of the fien created by this Secunity Tnstrument or Lenaed s Jsecurity interest. Horrower shall wlio be o default if
Borrower, durng the loan appheation process, gave matenally false onigac urmte intormation o statements to Lender (or friled
to provide Tenader with any matenal information) in connection with thedéan evedenced by the Note, including, but not limited
to, representanions concerning Borsower s oecupancy of the Property as a prindapal residence. [ this Security [nstroment is on g
leasehold, Borrower <tudl camply with all the provisions of the lease. I Borsdvas wequires fee title t the Propesty, the
leasehold wnd the fee title shall not merpe unbess Lender agrees 1o the merger in wriling

7. Protection of Lender's Rights in the Property, 1 Borrower fatls to perform the/voveninls and ggreements contained in
this Securtly Instroment, o there is i legal proceedmg that may sigmficantly affect Tendes ™ vghts i the Property (such as o
procecding in bankruptey, probite, for condemnation or forteitre or o enforee laws or regtfatras), then Lender may do and
pay tor whatever i necessiry to protect the value of the Property and Lender’s nights in the Fropog. Lender's uctions may
nclude paving any sums seeured by i hen which has priority over this Security Instrument, wppeasing in court, paying
reasonable attorneys” fees and entenmye on the Property 1o make repairs. Although Lender may take sction under this paragraph

7, Lender does not have 1o do so,
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms ot payment, these amounts shall beas interest from the
date of dishursement sl the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling
paymwent,

8. Mortgage Insurance, [ Leider required mortgage insurance #s a condition of making the foan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage msuranee in effect. 1f, for any reason, the
mortgage msurance coveriage requited by Lender Tapses or ceases o be in effect, Borrower shall pay the premivms required to
obtuin coveriage substuntially equivalent to the mortgage insarance previously in effect, at i cost substantially equivaient to the
cosl ta Borrower of the martgage wsurnee previousts o effect, fiom wn altesnate morigage msurer approved by Lender. Jf
substantially cqurvalent mortgape insurince coverage s not available, Borrower shadl pay o Lender viach month a sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effeet. Lender will 2ecept, use and retion these payments s aloss reserve in en of mortgage insurance. Loss reserve
oPs 1081
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£7. Transfer of the Posgrecls v tfedelicl) Lfetest oM trrer, N1 W0) pant B the Propeity orany intesest il

+yn sokd or transteried (o 1 @ benehend mlerest m Bortower i sold o transbegred wind Bortowe b ot a nataral persan) withoat
Lender's praor written consent, Tender may, at s option, tequire immedate payment - tall ol wf sums secured hy this
Security Instrument. Hoveever, this option shafl not be exercised by FEender i exercise s prohibited by tederal law as of the date
of this Secunity Instrument.

I Lender exercises thus option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days trom the date the potice s debivered or tiailed within which Borrower must pay all sums seeured by this
Security tnstrument. [1 Borrower finls 1o pay these sums prion 1o the expiration of this penod, Lender may invoke any remedies
perriitted by this Security Instrument without further notice or demand on Bortower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shatl have the right 1o have
enforcement of this Sceurity Instrument discontinted at any time prinr to the earlier of: () 5 duys tor such other period as
applicihle law ey specity tor remstatement) before sale ol the Property pursuant o any power of sile contaned i (his
Secunty fsteuments or (hy entry of a judgment entoraing this Secaity [nstrament Those conditions are that Borrower: (1) pays
Lender alt sums which then would be due under this Secarity Instrument and the Note as i oo aceeleration hid oceurred; (b)
cures any defuult of any other covenants or agreersieots; () pays all expenses wmeerred moenkorcing this Secunty Instrument,
mcluding, but notdimited to, reasonable attomueys’ fees; and (d) tokes such action us Lender iy reasonably require (o assure
that the lien of this Sezunsty Instrument, Lender's nghts in the Property and Borrower's obhigation 1o puy the sums secured by
this Security Instrument Jshall continue unchanged,  Upon: reinstatement by Borrower, this Security Instrument and the
abligations secured herety shall remam fully elfective as 1 no aceeleration had occurred. However, this right to reinstate shall
ot apply 1n the case of aeeelération under puragraph 17,

£9. Sule of Note; Change o8 Loan Servicer, The Note or apartial interest i the Note (logether with this Secunity
Instrument) may be sold ore or mogetanes without pror notice to Boreower. A sale may result ina change in the entity (known
s the "Lown Servieer™s that collevts mogtidy payments due under the Note and this Secartty Insteument. Fhere also muy be one
or more changes of the Loan Servicer uniedaed to s sale of the Note. I thiere s vhinge of the Foan Servieer, Borrower will be
given writlen sotiee of the change 1 accordante with paragraph 14 above und epplicable law. The notice will state the name and
address of the new Loan Servicer and the addioy=cr which payments showld be made. The potice will also contuin any other
mnformation required by applivable liew.

20. Huzardous Substinces. Borenwer shall noi Guse or permit the preseice, use, disposal, storge, or release ol any
Hazitrdous Substances on o1 the Property. Borrower shaiinot do, noe allow snyone elve o do, anything alfecting the
Property that 1 i violation of any Enviconmental Law, ‘Tl preceding two sentences shall not apply 1o the presence, use, of
storage on the Property of small quantities of Huzsrdous Substunses that are penerally recognized 1o be appropriate to nornml
residential uses and 1o mamtenance of the Property.

Borrower shalt promptly give Lender written notice of any investigadion, chum, demand, lawsint or othee action by any
governmuental or regulatory agency or prvate parly mvolving the Propesty and amy Huznedaos Substnee or Hnvironmental Law
of which Horrower has actual knowledge. [E Borrower learns, or is nohfied by governmental or regufatory authority, that
any removal or other remediation of any Hazudous Substanve affecting the Propertois necessiry, Burrower shall promply take
all necessary remedid actions i accordanee with Environmental Liw.

As used m this paragraph 20, "Hazardous Substances™ are those substarces defined s toxic or huzardous substances by
Environmental Law and the following substances:  gasoline, kerosene, othe - flammitbie or toxic petroleum products, toxic
pesticides and hertierdes, volatide sofvents, materaads contaming ashestos or formaldehyde, sl radonctive materials, As used in
this paragraph 20, “Environmental Law”™ means federal Taws and laws of the jursdiction whae Be Property i located that
relate to health, satety or eovironmental protection. 103 agurre g

NON-UNIFORNM COVENANTS. Borrower and Lender further covenant and agree s follows: e Y

21. Aceeleration: Remedies. Lender shall give notice to Borrower prior (o aceeteration follow.og 2orrower’s hreach
of any covenant or agreement in this Security lastrument {but not prior to accelerution under perigruph 17 unless
applicable kaw provides otherwise). The notice shafl specify: (a) the default; (b) the action reyuired to cure the defuult;
{¢) & dite, nol less than 30 days from the date the notice is given to Borrower, hy which the defuull must be cured; nnd
(d) that Faiture 1o cure the default on or befure the date specitied in the notice may result in neeelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale ol the Property. The natice shall further
inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the
non-existence of w default ar any other defense of Borrower to acceleration and foreclosure. 11 the default is not cured on
or before the date specified in the notice,  Lender, at Hs option, may require immediate payment in ful) of al) sums
secured by this Security Instrument without further demund and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitied (o collect all expenses incurred in pursuing 1he remedies provided in this puragraph
21, including, but not timited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of abl sums secured by this Security Instrument, Lender shall release this Security Insteument

without charee to Borrower. Borrower shall pay any recordation costs. .
o : ; , DPS 1083
aiv o O WHIVES § sstead exemp n the Property.

23. Waiver of Homestead. Borrower waives all right of homestead exemption i the Property Form 3014 9/90
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18TH day ot MAY L1992 | and ik Incorporatlad

THIS BALLOCN RIDER is made this
into and shall be deamad to amend and supplement the Mortgage, Dead of Trust or Oand to Secura {abt {the "Sacurity

instrument-} of the same date givan by the undoersigned {the “Burrower”) to secure the Borrower's Nots to
FIRST HOME MORTGAGE CORDPORATION
[the “Lendar”) 0! the same date and covoering tha property described in thae s.curltv Ins!rumant and located at:

1196 MILL CREEK DRIVE
BUFFALO GROVE, ILLINOIS 60089 N . T

l'l'r(-npor'y Addr(;‘.nl
The date of the Note is called the “Note Dats.” |

The interest rate stated on the Note is cailed the “Note Rate.”
The Lender or anyone who takes the

uhderstand the Lander may transfer the Note, Security Instrument and this Rider.
Note, the Security Instrument and this Rider by transfer and who is antitled to recaive paymaents under the Note is callea

the “Note Holder.”
ADDITIONAL COVENANTS. In addition to the covenants and agresmants in the Security Instrument, Borrower and
Lenaer further covenant and agree as follows (despite anything to the contrary contained in the Sacurity instrumaent or the

Notel):
1. CONDITIONAL RIGHT TO REFINANCE
Al the maturiiv date of the Note and Security Instrument (the “Nate Maturity Date”}, | wiil be able to oblain & new

loan [“New Loant vith a new Maturity Date of JUNE 1 , 2022 | tho ("New Maturity Cate”)
and with an interase rate squat to the "Now Loan Rate” determined in sccordance with Saction 3 below it all the
conditions provided in Sections 2 and 5 below are metl {tha “Caonditional Relinance Oplion”). 1If those conditions ara not
met, | understand that th: Note Holder is under no obligatian to refinance the Note or to modify the Note, reset the
Note Rate, ar exleno tiva vite Maturity Date, and that | will have to repay the Note from my own resources or find a

lander willing to lend me he rroney to repay the Note.

2. CONDITIONS TO OPTION

It | want to axarcise tha ConJitional Aefinance Opticn, corfain conditions must ba mat as of the Note Maturily Date.
These conditions are {1} | must still-za the owner and cccupant of the proparty subject to the Security Instrument (the
“Property~l; (2] | must be currant in 'y (nonthly payments and cannot have been more than 30 days late on any of the
12 schedulad monthly paymants imniediat~ly preceding the Note Maturity Date; (3) there are no lians, defects, or
encumbrances against the Property, or (thor adverse mattors affacting title to the Property [(except for taxes and
special assessments not yot due and payabiu) arising aflar the Security Instrumaent was recordod; {4] the New Loan Rate
cannot be more than S percantage points abo s ta Note Rate, and (S) | must makoe & written raquast to the Note Holder

as provided in Saction S balow.

3. CALCULATING THE NEW LOAN RATE

The Naw Loan Rate will be a lixed rate of intarest ejual 16 the Federal Home Loan Mortgage Corporation’s required
net yield for 30-year fixed rate mortgages subject to a 60-day mandatory dalivery commitment, plus cne-haii of one
percent {0.5%}, roundad to the nearast ona - eighth of one pisrcant (0. 125%) {the “New Loan Rate“). The raquired nst ylald
shall be the applicable nat yield in etfect on the date ana *im~» of day that the Note Holder receives notice of my
election to exercise tha Conditional Refinance Option. (f thisvejuired net yisld is not availabie, the Note Holder wili

datermine the New Loan Hate by using comparabile information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not gre»tcr than 5 parcantage points above the Note
Rate and ali othar conditions required in Section 2 abovo are satisfied, the Kote Holder wili determine the amount of
the monthly payment that will be sufficient to rapay in tull {a) the unpaid prirsinal, plus (b} sccrued but unpaid interest
plus (e} all othar sums | will owe undor the Note and Socurity Instrumeant ¢n 'he Nole Maturity Dato {assuming my
monthly payments then are currant, as roguired under Saction 2 above), ovar the farr. of the New Loan at the New Loan

Rate in aqual monthly payments. The result of this calculatian will be the new @inount of my principal and interast

paymaent every month until the New Loan is fully paid.
ey Ay o

6. EXERCISING THE CONDITIONAL REFINANCE OPTION AN § 1003
The Note Hoider will notify ma at least 60 calendar days in advanca of fhe Nole Maturi(y Dife snd advise me of tha
principal, accrued but unpaid interest, and all othar sums | am expected 10 owa an the Novw Matesity Dato. The Nots
Holder alse witl advise me that | may axercise the Conditional Retinance Option if the conditions/in'Saction 2 above ara
met. The Note Holder will provide my payment record information, togetrer with the name, tivie and sddress of the
person representing the Note Holder that | must notity in ordor to uxearcise the Conditional Refinance \Jption. If | meet
the conditions of Section 2 above, | may exercise the Conditional Acfinance Option by notitying tho Note Holdar no
earlier than 60 calendar days and ho later than 45 calendar days prior to the Note Maturity Date. The Nota Holder will
caiculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation’'s applicable published
raquired net yield in effect on the date and time of day notification is received by tho Note Holdor and as calculatad in
1 will then have 30 calandar days to provide the Note Holder with acceptable proo! of my required

Sectian 3 above.
Belare the Note Maturity Date the Note Holder will advise ma of the

ownership, occupancy and property lien status.
new interest 1ate {the New Loan Ratel, new monthly payment amount and a date, time and place at which I must appear
to sign any documenis required to complate the required refinancing. { undarstand the Note Holder wil) charge me a
$250 processing fee and the costs associatad with the exarcise of the Conditional Relinance Option, including but not

himited to the cost of updating the title insurance policy.
BY S!GNING BELOW, BORROWER accepls and agrees 1o the terms and covenants contained in this Ballocon Rider

d\ /(’/r’/r c’/ .,—f//(‘ ‘ / e _iSeaN

. {Seal)
WENDY l/ LITWITZ ‘-:) Borrowsr

Aorrower

. .. . {Saal) . .iBeal)
Borrower Borrower

(8ign Original Gnly)

OpS 875

MULTISTATE BALLOON RIDER (REFINANCE)~Single Family—Fraddie Mac UNIFORM INETRUMENTY, Form 3181 (10/80)}




