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MORTGAGE

SHKC 7 K59

THIS MORTGAGE ("Sccurity insirament”) is given on - MAY 11, 1992 . The mortgagor is
GARY P. HRORSMAN AND NELLY N._UC<8MAN, HUBBAND AND WIFR

_ , o . DEPT-01 RECURDING $37 .50
("Barrower"), This Security Instrument is given (o . THESES  Tran 7971 04,68/92 10.14.00

. W E w-Y2-402039
UNITED BAVINGS ASSN OF TEXAS FsB ) COOR COUNTY RECORDER

which is organized and existing under the laws ol THE UNITRD STATES , and whose

mldressis 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON, %X 77027 .
("wemtar). Borrower owey Lender the principal sum of

ONE HUNDRED TWENTY ONE THOUSAND BIX HUNDRED  AND u0Q/10§
Dallas (U.S. § 121600.00 )
This debt is cvidenced by Borrower's note dated the same date as this Security Instrutaert {"Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on~ JUNE 01, 2033 . This Sccurily
Instrument secures W Lender: (a) the repayment of the debi evidenced by the Note, with interest-and all renewals, extensiony and
maodifications of the Note; (b) the payment of ail other sums, with interest, advanced under puagraph 7 10 protect the securily of
this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mongage, grant and convey o Lender the following deseravd property located in
COoOK County, lllinois;

LOT 8& IN PLAT OF SUBDIVISION, HEARTHSTONE UNIT 2, RECORDED AS DOCUMENT
NUMBER 91,005,61%, BEING A PART OF THE NORTX 1/2 OF THE SOUTAWEST 1/4 OF
BECTION 12, TOWNSRIP 421 NORTH, RANGE 10, BAST OF TER THIRD PRINCIPAL MERIDIAN,

IN COOR COUNTY, ILLINOIS. e
AR
STV A

Pormanent Real Estate Index No.o  Q02=194120-011

02-19-115-001 {4 e
(Covers premises {n guestlon 07=19-117-07 {E)N H 6\‘/%/,//
A7
. .

and other properey) 02w19=119-0711
02-19-119-024

which has tlic address of 1478 DIAMOND DRIVE HOPFMAN ESTATES ' (Stroat, City),
Ilinois 60198 ("Property Address”);

[Zip Code}
ILLINGIS - Singl? Family - Fannie MssiFreddle Meo UNIFORM INSTRUMENT Page 1 ot Form 80
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§. Hazard or Property Insurance, Burrowcr shall keep the improveménts fow existing ur'hcrca}fwr crecied on the Proporty
insured against loss by fire, hazards included within the lerm "extended coverage” and any other hazards, including Noods or
Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lender
requires, The insurance caricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails o maintpin coverage described above, Lender may, at Lender's option, obin
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policics and renewals shuill be acceptable to Lender and shall include a sandard morigage clause. Lender shall
have the right 1 hold the policics and rencwais. 10 Lender requires, Bomrower shall prompuly give 1o Lender afi receipts of paid
premiums and rencwal notices. In the event of foss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o eestoration or sepair of the
Praperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, 1 the restoration or
repair is not cconomically feasible or Lender's sceurity woulld be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, I Borrower abandons the
Praperty, or does rot giswer within 30 days a notice from Lender that the insurance carrier has offered 10 seltle a claim, ten
Lender may collect the insurance proceeds Leniler may use the proceeds (o repair o restore the Property ar to pay sums sceured
by this Security Instrument. whether or not then Jue, The 30-day period will begin when the notice is given.

Unless Lender and Boriower otherwise agree in writing, any application of proceeds to principal shali not exiend or posipone
the duc date of the monthly pasmieots referved (o in paragraphs 1 and 2 or change the amount of the payments, If under puragraph
21 the Praperty is acyuired hy Lepaer, Borrower's right lo any insurance policies and proceeds resulling from damage o the
Property prior to the acquisition shal? jiss to Lender & the extent of the sums sccured by this Sceurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenazice und Protection of the Property; Borrower's Loan Application; Leaschuids,
Borrower shall occupy, establish, and use the Fopetty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continu: t occupy the Property as Borrower's principal residence (or ot least one year afier the
date of occupancy, unless Lender otherwise agrees i yoriting, which consent shall not be unreasonnbly withheld, or unless
extenuating circumstances exist which are beyond Borrow<"s control. Borrower shall not destroy, damage or impair the Propenty,
aflow the Property to dewriorate, or commit wasie on the Praperty. Borrower shall be in default if any forfeiwre action or
proceeding, whether civil or criminal, is begun that in Lender wgoed Taith judgment could result in forfeitere of the Property or
otherwise materially impair the Yien created by this Sccurity Instrmert or Lender’s seowrity interest. Borrower may cure such o
default and reinstate, as provided in paragraph 18, by causing the aetivn or proceeding W be dismissed with a ruling that, in
Lender's good faith deteemination, prechudes forfeiture of the Bomower’s farcrest in the Property or ather material mpairment of
the lien created by this Security [nstrument or Lender's security interest. Borrasser shall also be in default if Borrower, during the
loan application process, gave materiatly false or Inaccurate information of statem<its o Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note,-inclading, bul not limited o, representations
concerning Borrower's occupancy of the Property as a principal residence. 11 this Sccunty’ Instrument is on a feaschold, Borrower
shalt comply with all the provisions of the lease. If Borrower acquires foe tile to the Projerv. the leasehold and the fee title shali
nol merge unless Lender agrees o the merger in wriling.

7, Profection of Lender's Righis in the Property. If Borrower fails w perform the coverrais und agreements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights it the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfciture of to enforee laws or regulations), wier Lender may do and pay
{or whatcver is pecessary {0 protect the vatue of the Property and Lender’s righis in the Property. Lender’s actions may include
paying any sums sccured by a lien which fas priority over this Sceurity Instrument, appearing in court, raving reasonable
auorneys’ fees aad entering on the Property to make repairs. Although Lender may tike action under this pusagraph 7, Lender
does nat have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Leader agree 1o other werms of payment, these amounts shall bear inteeest from the date of
disbursemeni at the Note rate and shal) be payable, with interest, upon notice from Lender to Borrower reyuesting payment,

8. Mortgape Insurance. {f Lender required mongage insurance as a condition of making the foan sccured by this Security
Instrument, Bortower shall pay the premiums required 1o maintain the mortgage insurance in effect, If, for any reason, the
mongage insurance coverage roquired by Leader lapses or ceases (o be in cffect, Borrower shall pay the premiums required i
obtain coverage substantiatly equivalent w the mortgage insurance previously in cffect, ut a cost substantially equivalen to the
cost W Borrower of the mortgage insurance previously in effect, from an aliemale moriguge insurer approved by Lender, I
substantially equivalent mortgage insurance caverage is not avaitable, Borrower shall puy to Lender cach month a sum equal
onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0
be in cflect. Lender will accept, use and retain these payments as o loss ceserve in licu of morigage insurance. Loss reserve

Form 309479 )
@Q-OR(H.) @01 Pegedol g It /]




\. UNOFFICIAL COPY
i '\’;@"xﬁ, bioretta hod (e O

HYRIOATE 3
01 PARI0p 18 NON AP Pu¥ JUdWNASU] LIINNG Sy JO SuoIStA0sd ) pud s of ‘umsiaoad Jundiguod 3 moya 139))9 o 8
9q UBD Yorym 0N U Jo tudwnnsu) Andog s jo suotstacud 1o 133) 8 10U [fRyS 1a1Jund yous ‘ae) aqearidde qim siagjuod
0N Y1 JO wdNASH] AUNXRIG I JO SNRYD S0 LoISTACLD AuR TR WA dut vl pamacy st Auadaag A ydym ul wondpsunf
0N JO mB] AP puv mB] [R0po) AQ pourdsoF oq [eys wownnsu] AUNG S AUPQRIAAIS tae Buiudaaon gy
“ydesBamd sng w popracud se uomi usym JOpudT J0 OMOLIOE 01 UIALT DY JABY O PAWIOP IQ JRYS WAWNASU]
Awmxg st o) papracsd sonou Auy “pmouog a1 gonou AQ soreuBisop Jopud SSPPE S0 AUB 10 Uiy payms SSppR
50U O [rew SSBYD 18J1) AQ U8 g fjeys Spud] 0 90n0u AUy JOpUXT 01 3n0U AQ SMBUSISOP JOMOLIDG SSMPPR JOUa K
Jo ss3ppy Auddalg 2 1 POoanTp Oq [[ByS SN0 AL poytow RouR Jo osn sannboa mey sjqeondde ssajun (rew ssea 1sng 4q
1 Bunprew 4q 30 1 Suwarop AQ uoal8 5q [reys Jusiwnasu] LIS ST 1 JOJ PapIaad 1aMOAE ) SONON AUY  SINON ‘P
DN A 10pUN
a8y 1uswiedos! Se noyim Jwowdedad rered e se poean oq [jiw uonanpas o ‘fediatad $anpas punjal B 1 amouog
o wowded 130np & Fnyew 4q 3o MoN P Jopun pomo [rdiound o Fuanpas AQ punjos sup aYew O 9s00ys Ao 10pudr]
"RMOLIOR 0) PAPUN]A) i "M Stun| Pt pOpasaxd ydiym Jomoung wol) paaajus Apeas[e swns AUr (4} pum iy paniusod
2 0 982eyd oY) 2INPAL Y A BSSIZOU UNOWE I AQ PRINPAL g |feys aFYD teu] 1YONS AU (2) oy ‘suwe pantuuad At paoaxd
uRO[ 21 M UORIPULND UT P4 3)[J03 3q 0F JO P02 SedIEyd ura( Joo Jo 1saIou] a Teyt os patasions Ajjeuty st mep ey pue
‘$BIRYD UNO| WINUANXBUI 5108 ;YA ME] B 01 130gNS ST Iuswmasu] AUnsds STy 4q paindos ueol o )1 'saflaey) ueo gy
TUILUCD § ISMOLIOF 181N MOV, T2 NON Y1 JO HIDWRNSU[ A1LIN3OS SIg) J0 SuL oyt 01 preAas s suonepouiode ue axew
Jo aqao) Appow ‘pudtxd o 3R AW Lamoung I AUB pUR Jpu) IRyl soaule () pur quawnnsu] Anoog snp g pamaas
swns o Aed o pareRiqo Aeuosiod 10w s (q) MudwWTASH] AIUNOS ST JO UL o Jopun AWadosd S Ul IS0 §, JOMOLIOY
ey 49au00 pue wesd afefuow o Auo wornnsup Aunsag syt Fuudis-on st(2) ol0N AP OINIOXD 10U SIOP NG JUIWNISU]
Aimaog snn sudis-03 oym Rmouog Auy 'jersass pue ol oq feys swowdsoife pum SueudA0) S moung ‘L] ydmdand
10 suosiacud A 07 1201gNE ‘MO0 PUR J0PUST; U, SUSISSE PUB SJ10SS03INS AP IJAUSQ pUR Puig [[BYS wawnASY] Kinadg
o o siwowssiBe pue SwRwOA0d oyl saaudis-0z- Lyliqm ] [RS8 PUB JUOf ‘punog sudjssy Puw SI0SSAINS ‘7]
‘Apawras 1o wlu
Aue J0 951200%2 2 9pn|aud 20 JO Ioatea B 3G 10U [ys Aol 30 yFu Aur Buis1assxo un Jopua A4 ouRmRaGI0) AUy 1SN W
SJOF8300NS §, oM0N0g J0 samnuog mndio an £q apeur pueu) £ae jo uoseds L4 wownnsu) Aumag sy 4q panoas swns wp
o uonmadowR Appow sIaouio Jo [uawded Jup 2wn puoxd 01 3SHaY 0 IS Ut Jossaaans Auw fsuee sSuipoasaid sonownund
o) pannbo 99 10U [[RYS JOPUDT ISAMUT LT SIOSSININS § RIMOLOG JO sowasiog euwduo mp jo Anpgent ap w0 o aeado jou
[TIUS JOMOLIOE JO 1S3 W JOSSIOONS AUR 01 opurT Aq PAIURIE JWOwINAsIY ARnog SI 4G PAINOS SWNS 3Y) JO LONBZTLIOWR JO
uonEMIPOW J0 Juowded 0] JWN D JO UOISUTIXT  JAAIRAY B JON 23PU] A1) IUBIEAQI0 (PASRAIY JON Jamoudoy ‘(]
‘siwawded yons jo unous ayg a8uey S0 7 pue | sydeiBered veov panajas sluawied Appuow o jo ovep anp a
suodisod Jo puaxd jou [reys rediauud of spaodcad jo uoreandde um ‘Sunum ur 903 35 AINNO 1OMOLIOG PUR JoPUL] SSIU)
NP WA O IQIYM TURUnsu] AINaes sip Aq
pamos sums sy @ Jo Auadord o sredal Jo uonimsss oy i ‘wondo 11 e ‘spassold ap-A|dde pur 1301103 01 pazLONE S)
purT ‘w51 2M0u 2y 1Bp A JJe sAep O unyim JopuoT o puodsar o S|} Jomouog < Bewep Jog wiEld B WIS JO pUmR
UB JYEW O] SJ2]J0 JOURIDPUA A 1BY) JOMOLIOR OF J3PUY) Aq an0u 018 'J1 10 “jamouog Aq pruopiege st Auadotd o )
NP HAMA IMW SWRS JY) IDU JO JONIYM JUMURISU] AVAL7S SIY) 4G PUNIAS SUINS
ap o1 pardde oq Jreys spodacad a *sopracud asimano mey aqeandde ssopun 1o Sumim By 50388 3SIMINPG 2PUT PUR Jomollog
sEoun ‘Rurye a1 2.0)0q AJETPOWILY POINXOE SWNS ) JO WNowR ap uRyt §59) st Tuym ap opg Smepowun Auadoyg
A JO SN[EA WIRW 1) o yaiym ut Auadosd oy Jo Sunm msed € Jo 14940 au1 uf Jomouog 01 pred aq [reys Sauereq Kuy Bure
a0l Apvepowun Ausdond o jo anpea 1oxsew By 2 (Q) AQ poprap ‘Suyer ot 2s0Jaq AjNETPOWIW PAMIOS SWNS Ayt
JO junoure [eM ai (8) uoneyy Butmojiog din AQ pandnnul spoodold U JO wWNOWR oY) AQ PO3NPJ 2 [TBYS JuAWANSU] Andag
s AQ pnxs swns o "Funua U1 20080 MIMDIND RPUYT PUR JOMOLOH SSOIUN ‘Jum o auopeg AP susnasy)
Anmag 11 AQ pomaos swns o Jo lunoum sy tey e Jo o menbo 51 Supe A uogeg (epouiyy Awadogg o Jo anea
Yo Jre) o yorya un Auadoud agt jo Supym erued @ Jo Juoad a1 o] "mouog 01 pred ssooxd AUm ylim a0D UL 1 10 IS
“uaumnsy] AIUNNS SN AQ Paanaos swins sy 01 porpdde aq jreys spaoanud oy *Auadoud o Jo Suryer (201 B JO 1udAD B U]
10puar] 0) pred oq [eys
pus poufisse £qosoy O ‘UONBULIOPUOD JO MY W ANEAIAU0D 30 30 ‘Kuadorg o Jo wed Aue jo Rupye JoyIo JO UONRULIOPUOD
Aue qim uonxduucs tn 'fmuonbosuod Jo 1a0np 'saffeurep Joj wepy Jo prese Awe jo spoodosd oy)  monEumwapuo) Q]
‘uonsadsur a1 50 asnea apqeuose Furdj1zods vonsodsuy v o Jotd Jo Jo dwm atp 1B WVNOU DMOKOY
oa18 jreys 2epu] cAuadord o Jo suonsadsur pur uodn sdLAud djqeuoseasr dyew Aew judfe st Jo spud  uopadsuy g
*me] spqrondde Jo pur] pue mouog UeIMIaq 1UaW0ISe uMUM AUR 1M JOURPIOIN UF SPIO SIUBMSI
ofefuow 0] wownnbal Ay mun *3aseas ssof B opracad M Jo M0PR W ooemsy sdvfuow urmutew o pannbar sumiurd
ap Aed eys romoU0g "POUTEIQO 5T PUB AQRTIEAR BAWOG uteBe 1opudr) Ag poacudde 1omsur we £q papiacud (sannbas sopury 1mp
pouad o\t Jo) puw Junoure o w) 9803 Juemsw sfefrow §i ‘ropuar] jo uondo ap e ‘pasnbos oq 208v0) ou Aew suwied

G21020359




UNOFFICIAL COPY

16. Borrower's Copy, Borrower shall be Fivcn one conformed copy of the r’fnw ntdd of this Security Instrument.

17. Teansfer of the Property or a Beneficiul Interest in Borrower. [0 all or any part of the Property or any interest in it is
sold or transferred (or il a beneflicinl intcrest in Borrower is sold or transferred and Borrower is nol & natural person) without
Lender's prior writien consent, Lender may, at its oplion, reguire immediate payment in full of ull sums secured by this Security
Instrument, However, this option shall not be excreised by Lender if exercise Iy prohibited by federal law as of J:e daic of this
Sccurity Instrument,

If Lender cxercises this option, Lender shall give Borrower notice of aceeleration. The nutice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay il sums secured by this Sceurity
Instrument, If Borrower fails I pay these sums priof 1o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further natice or demand on Borrower,

18. Borrower's Right to Reinstate, [T Borrower meeis certain conditions, Borrowee shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: () $ days (or such other period as
applicable law may specily {or reinstatement) before sate of the Property pursuant to any power of sale contained in (his Sccuril{
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) rays Lender al
sums which then would be due under this Security Insrument and the Nate as if no aceeleration lad occurred; (b) cures any
defauft of any vther covenants or agreements; (¢) pays all expenses incurred in enforcing this Securily Instrument, including, but
not limited 1o, reasonable attomeys' fees; and (d) wkes such action as Lender may reasonably require (o assure that the lien of this
Security Instrumer’, tender's rights in the Property and Borrower's obligation w pay the sums sceurcd by this Security
Instrument shall conupae unchanged. Upon reinstatement by Borrower, this Sccurity Tnstrument and the obligations sccured
heeeby shall remain futly-cfective as il no acecleration had occurred, However, this right to reinstate shall not apply in the casc of
acceleration under paragraph! 7,

19, Sale of Note; Chanze =f Loun Servicer, The Note or a partiel interest in the Note (wgether with thiy Security
Instrument) may be sold ong arpare imes without prior notice W Borrower, A sale may resuit in a change in the endity (known
as the "Loan Scrvicer™) that colleels wonthly payments due under the Note and this Security Instrument. There also may be one or
morc changes ol the Loan Scevicer seielaed 1o a sale of the Note, [T there is a clumfw of the Lown Servicer, Borrower will be
given written nolice of the change in aeesadance with paragraph 14 above and applicable fiw, The notice will stale the name and
address of the new Loan Seevicer and (e pidress to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower stall not cause or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrswar shall not du, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Luw. The pracding two sentences shall nol upglcy W the prescnce, use, or storage on the
Property of small quantitics of Hazardous Substances-ize are gencrally recognized W be appropriake W normal residentinl uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of ‘any! investigation, claim, demand, lawsuit or other action m' any
governmental or regulalory agency or privale party involving the-Property and any Huzardous Substance or Environmental Law
of which Borrawer has actual knowledge, If Borrower learns, o iwastificd by any governmenta) or regulatory authority, that an
removal or other remediation of any Hazurdous Substinee alfecling e-Property is necessary, Borrower shall prompuly ke all
necessary remedial actions in accondance with Envirenmental Law,

As used in this paragraph 20, “Hazardous Substances” are those suistances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene,-ier fammable or toxic petroleum products, Wxic
pesticides and herbicides, volatile solvents, materiaks conining asbestos or fornaldehyde, and radionctive materials, As used in
this paragraph 20, "Environmental Law™ means federnl laws and laws of the jurisdicinn where the Property is located that relute
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall pive notice 1o Borrower prior (o uccelerativn fullowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration ander paragraph 17 unlesy
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requlies te cure the default; (c)
a dute, not less than 30 duys from the dute the notice ls given to Borrower, by which the default-must be cured; und (d)
that failure to cure the default on or before the date specified In the notice may result in acceleratiote of the sums secured
by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property, The notice shuil further inform
Burrower of the right to reinstate after accelerution und the right to assert In the forrelosure proceeding the non-existence
of & default or any other defense of Borrawer to acceleration and foreclosure, 1f the default is not cured on or before the
date specified In the notice, Lender, at its uption, may require immediate payment in full of all sums secured by (his
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees und cuosts of title evidence.

22, Release, Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instrument
without charge Wy Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exeiiption in the Property.
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LOAN #: 6482996

g

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mude this t1TH  day of MAY

1992 , and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust
or Sceurity Deed (the "Security Instrument™) of the same date, given by the undersigned (the "Borrower™) (0 secure
Borrower’s Nole 1o

UNITED SAVINGS ASSN OF TEXAS FSB (the "Lender”)
of the same date and covering: the Property described in the Sceurity Instrument and located ai:

1478 DIAMOND DRIVE HOFFMAN ESTATES, I 60193

(Property Addroas)
The Property includes, batis not limited 1o, a parcel of land improved with u dwelling, Wgether with other such
parcels and certain common-arzas and fucilitios, as described in- CONVENANTS, CONDITIONS, AND

RES'TRICTIONS (the "Declarution”),
The Property is a part of a plannet wiitdevelopment known as

“f\ﬁfnﬁmﬁﬁm Unit Pevelopment)
{the "PUD™). The Propenty also includes Borower's inwrest in the homeowners associolion or equivalent entity
owning o« managing the common arcas and ficililics of the PUD (the "Owncrs Assaciation”) and the uscs, beneflts
and proceeds of Borrower's inlerest.

PUD COVENANTS, In addition 0 the covenan's and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follvw:,

A, PUD Obligations.  Borrower shall perform all i Ssorrower's obligations under the PUD's Constituent
Docurnents. The "Constituent Documents” wre the: (i) Declariasa; {ii) articles of incorporation, Lrust instrument or
any equivalent document which cezates the Owners Association; and (i) any by-laws or ather rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, @i dues and assessmients imposed pursuant (o
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mainiiny, s+4th a gencrally accepted insurance
carricr, a "master” or "blanket” policy insuring the Property which is satistactor; e Lender nnd which provides
insurance coverage in the wmounts, for the periods, and against the hazards Leedse requires, inctuding flre and
hazards included within the term "extended covernge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthty payment 1-Lender of one-twellth
of the yearly premium installments for bazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hizaed insurance coverage on the
Property is deemed satisfied (o the extent that the required coverage is provided by the Owners Associmtion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance caverage proviced by the
master or blanket policy.

In the event of a distribation of hazard insurance proceeds in liew of restoration or repair lollowing n loss (o
the Property, or 1o common arcas and facilities of the PUD, any proceeds payable 1o Borrower are hereby nssigned
and shall be paid to Lender. Lender shall apply the proceeds ta the sums sccured by the Sccurity Instrument, with
any cxcess paid o Borower,

C. Public Llabdility Insurance.  Borrower shalt ke such actions as may be reasonable o insure that the
Owners Association maintains a public Lability insurance policy acceptable in form, amount, und cxtent of
coverage W Lender,

MULTISTATE PUD RIDER -Single Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT Form 3180 9/90
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index— Rate Caps—Fixed Rate Cunversion Option)

THIS ADJUSTABLE RATE RIDER is madc this 11TH day of MAY v

19 92 . and is incorporated into apd shall be deemed 1o amend and supplement the Morngage, Deed of Trust or Sceurity
Deed (the "Sccurity Insuument®) of the same dale given by the undersigned (the "Borrower™) to sccurc Bomrower's
Adjustable Raw Note (the "Note™) 13 UNITED SAVINGS ASSN OF TRIAS F8B
(the "Lender™) of the

samc dalc and covering the property described in the Security Instrument and located at:
1478 DIAMOND DRIVE BOFFMAN BESTATES, IL 60198

{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOPROWER'S ADJUSTABLE {NTEREST RATE CAN CHANGE AT ANY ONE TIME
ANMNI THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In waldivon to the covenmnls and agreements made in the Security Instrument,
Borrower and Lends ¢ i nther covenant and agree as follows:
A. ADJUSTABLE KAUF AND MONTHLY PAYMENT CHANGES

The Note provides for/an.initial interest rate of 6.000 %. The Notc provides for changes in the
adjusiable intercst rate and th< rionthly paymenis, as follows:

4, ADJUSTABLE INTEREGT RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjusiable interest rate T wiil pusay change on the fiest day of JUNE , 19 93 . and
on that day every 12th month thercafte. Each date on which my adjustable interest rate could change is called a "Change

Date.”
{B) The Index
Beginning with the first Change Dute, my & jvable interest ratc will be based on an Index. The "Index” is the weekly
averuge yicld on United States Treasury securities 2 0justed 1o n constant maturity of 1 year, us made available by the Federal
Reserve Board, The most eecent [ndex figure available 4s of the date 45 days before cach Change Dale is called the "Current
index.”
If the Index is no longer available, the Note Holder widl ¢honse a new index that is based upon comparable informatlon,
The Note Holder will give me notice of this choice.
(C) Calcutation of Changes
Befare cih Change Date, the Note Hokler will catculate my new lnterest rate by mfding TWO AND 75/100
percentage point(s; ( 2.750 %} to the Current Index.
The Note Holder will then round the result of this addition to the nearesianc-cighth of onie percentage poimt (0.125%),
ES)utl:jc::l to the limits stated in Section 4(D) below, wthis rounded amount <vill te.my new imerest rate until the next Change
aLC.
The Note Holder will then determine the amount of the monshly mymc.;ol Mt woukt be suflicient w repay the unpaid
principal that 1 am expecied 1o owe al the Change Date in full on the Maturity ootz a) iny new interest rate i substanuatly
cqual payments. The result of this caleulation will be the new amount of my monduy rayment.
(D) Limits on Interest Rate Changes
The interest rate T am roquired to pay at the fiest Change Date will ot be greater i 8.000 %
or less than 4.000 %. Thereafter, iy adjustable interest rate wisl never be increascd or decreased
on any single Change Date by more than ™O percentage  point(y)
2.000 %) froen the rute of interest T have been paying for the precediing ! e months, My interest rate
will never be grealer than 12.000 %, which is called the "Maximum Rate.”
(E) Effective Date of Chanjjey
My new interest rate will become effective on each Change Date. 1 will pay the amount of my nsw monthly payment
heginning on the first monthly piyment date after the Change Dt until the amount of my muathly payment changes aguin,
(F) Notice of Chunges
The Note Holder will deliver or raail 10 me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any chunge. The notice will include informusion required by law o be given me
and also the tide and telephone number of # person who will answer any guestion 1 may have regarding the nolice.
8. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option o convert from an adjustable intcrest rate with interest risie Himits o a fxed
tecrest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OP'TION
{A) Option ta Convert to Fixed Rute
U have a Conversion Option that 1 can exercise unless T am in default or this Section S(A) will rot pennit me 1o do 8o,
The "Conversion Option” is my option 10 convert the interest rate 1 wm required w pay hy this Note from nn adjusinble rale
with inlerest eate limits Lo the fixed rate calculsied under Sceton 5(B) below,
The conversion can only Wwke plwe on a date(s) specificd by the Note Holder during the period beginning on the first

Page 19f2
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