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MORTGAGE TO SECURE ADVA G:Es . !

UNDER GMAC 1oME EQUITY LINE OF CRE uﬂa.i&i_uema v

NOTICE: THIS MORTGAGE MAY SECURE ADVANCES MADE AFTER A TRANSFER OF
PROPERTY.

THINS MORTGAGE, as amended and extended ¢aiy "Mongage”) s signed TO SECURE ADVANCES
UNDER A GMAC HOME EQUITY LINE OF CREIHT AGREEMENT (the “dgreement™)s W ois dated us
of My 31 and s made by William 5, Dwyer and Harbara Jean Dawyer, his wile who reside(s) ot 1058
Plum Tree Lane Palatioe, Hinois 60007 as mortgagor(s), in favor of GMAC Mortgage Corporation of PA, J
Pennsylvania corporation, 8360 OW! York Road, Elkins Park, Pennsylvania 19117, as mortgages.

Throvghout this Morteage, "we™, “us” and “our” refer to mortgagor{s) and any Winois tand teust ("Tho®)
that helda (ke to the property deseribed below, "GAACY refers to GMAC Mortgage Corporation of PA or its
wsstgns, The SAccoum”™ refers (o the HOME FEquity line of credit account estabiished by GMAC under the
Apreement.? "Parrower® refers to each person who signs the Agreement as borrower, The Agreentent, this
Mortgage andubs Security Agreement and Collaleral Assignment from Borrowers to GMAC (G the Property is
held in Trast), fakea together, are called the "Credit Documents,” “Signer” refers o uny person (uther than

GMAC) who has sigaed a Credit Document.

DESCRIPTION OF SECJNITY

By signing this Moertgagd, e erant, bargain, sel), convey, und mortgage (unless mongagor is a Trast, in
which event the Trust conveys, mrigages and quitelatms) to GMAC, subject 1o the terms of this Mortgage, (u)
the rend estate toeated at 1085 Mum Pice Lane Palatine, Coumty «f Coak, State of Hlinois, maore fully described in
Svhedule Al ¢b) all buildings and other structures on the property; (©) all cights we may have in any road, alley,
casement or eease regarding the propedtyior inany mineral, oil, gas or wider which is purt of the property; (d)
At rents and royalties from the propesty, f6) il proceeds of any insurance on the property and all refunds of
premiums on such insurance; () all procecds of any taking (or threatened tuking) of the property by any
governmental authority {"comdenation”); and (g)_all lixtures on the property ot any time (callectively, the

"y

“Broperte”;

The Property inchades ai) rights and interests whictwe now hiave or which swe may acquire in the Tutwre,

For example, if the sceurity mortgaged under this Mortgage 75 a leaschold estate and we subsequently aeqtrire fee
ttle Lo the Propecty, the eights and ingerests gramted to GMAT by this Mortgage will include the fee title that we
acquire. This Mortgage is also o Security Agreement undde <he Hlinois Uniform Commercial Code and we
hereby grant GMAC o seeurity interest in the personal property discribed in (d) through (g) above,
ry SL3Y %
SECURED OBLIGATIONS GO0

We have signed this Mortgage to secure payment (o GMAC of e 1o $50,000.00, plus FINANCE
CHARGES and any other amounts due GMAC under the Agreentent (e “ ) Balunee Outstnding”) and 1o
secure performance by Borrower uader the Agreement and our performance of the, covenunts of this Mosigage

{collectively, the "Scerred OMligutions”).
e 109042 )
PRIORITY OF ADVANCES ';?.,'“:{\.‘.

The lien of this Mortgage will attuch on the date this Mortgage is recarded and will nottysimpaired prior to
termination of the Agreement by virtue ol our repayment in fulf of the Total Bahinee Quistandicyg al any time,

REPRESENTATIONS AND DUTIES

We promise that, except for Permitted Liens: (0) we own the Propedty; (b) we have the right 1o morlgage
the Property 1o GMAC imd (0) there are no outstanding claims or charges Jgtlﬁﬁi the Properly. The term
"Peemitted Lien™ meuns () any mortgage, decd to seeure debt or deed of trust (vecunty insinenent”) disclosed 1o
GMAC by any Signer in applying for the Acconnt, to the extent that the amount secured by sach sceurity
pstrument does not exceed the amaunt disclosed on suck application: and () any liens, claims and restrictions of
Breord that do not individually or collectively have a nuaterial adverse impaet spon GRAC's security, the value of
‘l;g Property or the Properly’s current use.
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Each of us. except any Trost, gives a geneeal warranty of Litke to GMAC, This means that cach of us will be

- lll_v respansible for any kosses which GMAC sulfers becanse someoene has rights in the Property other than
ermitted Liens, We promise (hat we will defead our ownership of the Property ngainst any claims of such right.
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S MAINTENANCE OF THE PROPERTY; LEASEHOLDS;, CONDOMINIUMS; PLANNED UNIT
DEVELOPNMENTS, We shall: use, improve and maintain the Property in complinnce with law; keep the Property
in good repair amd pay when due afl repair costs; prevent saste, impaicment and/or deterioration of the Propeny;
and comply with the provisions of any lease of the Property.

IV the Property is part of a condominium project or a planned unit development, we shall promptly perform
all of our obligations under the governing documents of the project or devefopment.

f. PROTECTION OF GMAC SECURITY. We shall uppear in and defend any action or procceding which
may affeet the security of GMAC under this Mortgage or result in a violation of paragraph 3 above. 10 such an
actien is filed, we violate this Mortgage or Borrowers violate the Agreement, then GMAQC may disburse funds and
da whatever it believes neccssary 1o protect the security of this Mortgage. In doing so, GMAC shall give us nolice
bug it nexd not make demand or release us from any obligation.

Ary amounts piaid by GMAC under this paragraph 6, with FINANCE CHARGES al the variable rate in
effect urder the Agreement, shall be paid by us upon demand. Until paid by us, such amounts are secured by this
Mortgage. GMAC is not required to ineur any expense or take any action nader this Mortgage and no action
taken shall refease us from any duty.

TOANSTECTION. Reproesentatives of GMAC may inspect the Propesty from time o time, Except in an
ciergency, FHinAC must Biest give notice specilying reasonable cause Tor the inspection,

8, FINANCE CHARGES AFTER END OF ACCOUNT AND/OR JUDGMENT, To the extent permitted by
Liw, we agree that ENANCE CHARGES after the end of the Account and/or after o judgment is entered shal
contimi to acerue at the rates and in the manner specilied in the Agreement.

9. OUR CONTINLEG DUTIES AND GMAC'S RIGIFIN; WAIVERS, No waiver of any GMAC right
under the Credit Documents Sl release or Limit our liability, Borrower's linbility, or that of our successors or
Borrowee's successors, nor shall oy waiver alfecr the licn or priority of this Mortgage. GMAQC shall not be
required Lo start proceedings against saysuceessor or modily payment terms by reason of any demand made by us
OF ANY §ICCCSSOL.

No GMAC act or failure to act shadl wdve any right under this Morigage. Al waivers must be in writing
and sigoed by GNACK they shall apply onlyeG e extent and with respect (o the event specificd in the writing,
Obtuining insurance, or payimg taxes, other lict's or charges shall not be a waiver of GMACTs right to demand
paymen: at once of the sums secured by this Mortgoge 1o the event of o default under the Credit Documents.,

10, SUCCESSORS AND ASSIGNS: JOINT ANO SEVERAL LIABUHATY; CO-SIGNERS, This Mortgage
shall bind us el our respective successors and permittedassigns for the benefit of GMAC aad its successors and
assigns. Adl agreements made by us or any successar are joied wnd several and may be enforced ngainst each of us

OF ANY SUCCCSSOr.
: QA0 038

Any Signer who does nor exeoute the Agreement () is co-signingaaly 1o encumber thut persoa's interest in
the Property and to waive all homestead, dower, curtesy, appraiseraent, vafuation, redemption, reinstatement,
stav, oxtension, exemption and moratorium laws now existing or hereafzesenacted, (b) is not personally Hable
under the Credit Documents, and () agrees that GMAC and any Signel tway modify either Credit Document,
without consent and without nmodifving the interests of the rest ol us under this Mortgage.

11, NOTICES, Al notices shall be in writing, Except where applicable faw requites otherwise:
() GMAC notices shull be hand delivered or muailed by tirst class, registeded o+ cerlified mail to the

address of the Property or to such other address specified by the mddressee in a wrilteniotcegiven to (GMAC,
Any GMAC notice shall be considered given on the day it is deposited in the ULS, mail or ishaind-delivered.

() Qur notices shall be mailed to GMAQC by tirst class, eegistered or certitied mail 0o addeess for
such notices specificd on our most recent monthly stutement under the Agreement or to such-other address
specificd by GMAC in o written notive given to us, Any such notice shall be considered given on the day it is
receive.d by GMAC,

2. GOVERNING LAW. This Mortgage will be governed by federal and Hiinois low, I uny provision is
invalid, Mlegal, or unenforceable, this Mortgage shall be interpreted as if such provision had never been includesd.

13, COPIES, We shall receive copics of the Credit Documents at the time they are signed or alter this
Murtgage is recorded.

14, EXERCISING REMEDIES. GMAC may exercise all of the rights and remedies provided by the Credit
Documents or law, and any of these rights and remedics may be exercised individually or jointly, once or
number of times.
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24 WAIVER OF STATUTORY RIGHTS. To the extent permitted by law, Tor ourselves and our successors
and assigns, we hereby waive the bene it of all hamestead, dower, curtesy, appraisement, valuation, redemption,
reinstatement, stay, extension, excmption and moraterinm lws now existing or hereafter enacted and any right to
have the Property marshatled upon any foreclosure. We further agree that any court having jurisdiction to
foreclose may order the Property sold as an entirety.

25, EXPENSES OF LITIGATION, In any proceeding 1o enforce any remedy of GMAC under the Credit
Documents there shall be allowed and included, to the extent peemitted by Law, as additional indebtedness in the
judgment or deerce, any court costs and reasonable expenses which muay be paid or incurred by GMAC for
attorneyvs; appraisers; documentary and expert evidence; stenographers; publication; surveys; abstracts of tide;
tide scarches; title insurance policies; Torrens ¢ertificates; and similar items which GMAC reasonably conciders
necessary in such procecding or ) evidence to bidders at any sale the true condition of the title to or value of the
Property. Such expenses may be estimated to the extent they will be incurred alter entry of the deerce. All such
expenses, and those that may be incurred to protect and maintain the Property or the lien of this Mortgage, shall
be payable upon demand.

26, CAPTIONS; GENDER; ETC. The headings in this Mortgage are not to be used to interpret or define
its provisions. fn this Mortgage, the masculine gender includes the feminine and/or neuter, singular numbers
include the Slurals, and plurals include the singutar,

27, LIMGTED LIABILITY OF TRUSTEE. If this Mortgage is exceuted by a Trust, the Trustee executes this
Mortgage undel pathority vested in it as such Trustee, It is expressly understood and agreed by GMAC and its
suceessors that (o) nething contained in the Credit Documents shall be construed to ereate any liability on the
Trost o peesoaally togay any indebtedness or to perform any covenants either express or implied contained in the
Credit Documents, and {opany recovery under the Credit Documents shall be solely against and out of the
Property by enforeement or Vte provistons thereof, This waiver shall in no way affect the personal liability of any

HBorrower.

28, WRITTEN STATEMEN (S, Within five calendar days upon request in person or within ten calendar
days upon request by mail, we will turase a duly acknowledged written stalement of the amount due under the
Credit Documents and state whether asy otfsets or defenses exist againgt the debt seeured by this Mortgage.

By signing this Mortgzage, we agree to abofahe above.
/!

A s )v,eg_a___é;w »

William J. Dwybqr ! Parbara Joan D/
MORTGAGOR . HORTGAGOR <

MORTGAGOR ‘ ‘ MORTAAGOS

BRIV S

THIS INSTRUMENT WAS PREPARED BY;

Fred |, Feinstein, Esq.
McDermott, Will and Emery
111 West Monroe Strect
Chicago, L 60603

(312} 372-2000
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UNOFFICIAL: COPY . .

ALL THAT CERTAIN LAND SITUATED in Lot 29 in Plum Grove Hills, Unit number 3,
being a Subdivision of part of the Southwest Quarter of the Northwest Quarter

of Section 27, Township 42 North, Range 10, East of the Third Principal

Meridian, in Cook County, Hlinois,

UNDER AND SUBJECT TO THE FIRST MORTGAGE IN FAVOR OF GMAC Mortgoge

Corporalion
of PA

2 A0L G



UNOFFICIAL: COPY -

MORTGAGE

Title Nlo,

TO

Recorded At Recuest of
GMAC Mortgnge Corporatlon of PA
HOME Equity

SO0 Old York Rond, Suite 202
Jenkintown, PA 19040-2890

RETURN BY MAILL TO:
GMAC Mortgoge Corporation af PA
HOME Equity

500 Old York Road, Suite 202
Jenkintown, PA 19046-2896

RESERYE TIUS SPACGE FOR USE QF RECORDRING QEFFICE

AR
Pt

9




e
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LOT 29 IN PLUM GPOVE HILIS, UNIT NUMBER 1, BFING A SURDIVISION of
PART OF THE SGUTHW’Zr QUARTER OF THE NORTHWEST QUARTER OF SBECTION
27, TOWNSHIP 42 NORTH.  RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUAT /.. ILLINOIS.

hereby releasing and waiving ~ll rights under and by virtue of
tha Homestead Exemption lawe o! the State of Illinois.

PERMANENT REAL ESTATE INDEX NUMPLYL(S): Q2-27 103-~006 (Premisecs)

ADDRESS OF REAL ESTATES: 10%% Plumiree Lane
Palatine, Yllinols GO0Q&7

92100040




