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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on .o prerneeennSHNRLRAR. L b e STTR .
The morlgzlgor is ..-,"7.-.‘:”...E.-..".*.Q.l!.lrlH!‘:.'.‘..MP..MI.",U.-E.EH..E’.Q!J.L.'.’.*.’.’!Na.H.l.J§.|.3..A.H.‘?..ﬂNP..\!'.".'.’.".l.':..................
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¢ Bormwer ) Thxs Sf.cunly m,Lrumem i§ gwcn Lo R, prre e R R bR SR e
oo THE. PRURENTIAL HOME MC AT QARE. COMBANY. NG, ..o e i , which {5 organized and
existing under the laws of ... THERIATE QF NEWIERBEY. ..o, and whose address is oo, T
. 000 MARYLAND, AVENVE. SUITE 1879w AYTON. MBLUBIIOR it csistinnssisect s st st s sssit e essessessanses
("Lender®). Borrower owes Lender the ,:rin‘ipal sum of . TWRHUNRRER.SIXTY:ONE THQURAND ANDNOMM.....ccooircrens

..................................................................... Eelrrdsseataens I IR

Dollars (U.S. § ... 28100000 ..iiii)s ) t"hl is wulcnu.d by Burrowus nolc dl!lf_d [hl. same date s ths Secumy
Instrument ("Nole™), which providcs lor moitth'y payments, with the {ull debl, if not paid earlier, due and payable on
N UEY 1,2022 e, This Security lisirument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with inierest, and all renewals, extensions and medifivations of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and-the Note. For this purpese, Borrower does hereby morigage,
grant and convey lo Lender the lollowing described property {acsipd it o SR Lo County, {llinols:

o0 =200 g%

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE “A°AND MADE A
PART HEREQF,

» u\-’l Ul i[()lerINh ) ;"‘YIISD
LOTRGLEL IRAH R3LT DA/0R/92 13:55:00
o Bl e A #2403 65 10

814 .n {TY NECORDER
82305610

which has the address of ...... 1412 W. WRIGHTWOOD #8. ..

(§irse)
.............. CHICABD oo sonessrissssenerenserse  LNGES e S84 e ("Preperty Address™);
{City| {Zip Code}
wﬁ
TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appurtenances, and ©v

fixtures now or hercaller a part of the property. All replacements and additionts shall also be covered by this Security 7 "“
‘-‘!’

Instrument, All of the foregoing is referred to in this Security Instrument as the *Property.” Y
‘1“

“

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 1o mortgage, 2
grant and convey the Property and that the Property is unencumbered, excepl {or encumbrances of record. Borrower
warrants and will defend generally the litle to the Property against all clatins and demands, subject to any encumbrances of
record,

FORM 3014 09/90 {(Page 1 of 8 Pages)

Singls Family - FRMAJFHLMC UNIFORM INSTRUMENT
ECOI3L Rev. 10/11/8)

ILLINOIS




UNOFFICIAL COPY

R

A
THIS SECURITY INSTRUMENT combines uniform covenants for nalional us‘e"}and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering ;gal’pwperty.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under ihe Nate,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nole, unil the Note is paid in full, a sum ("Funds”) for: (g) yearly
taxes and assessments which may atlain priority over this Security Instrument as a fien on the Property; (b} yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f} any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
iterns are called “Escrow lems.” Lender may, al any lime, collect and held Funds in an amount nol 1o excead the maximum
amount a leider for a federally relaled mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlemens-Procedures Act of 1974 as amended from time to tme, 12 LL.S.C. Section 2601 et seq. ("RESPA"), uniess
another law that/apalies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to excerd the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimales <1 caxpenditures of future Escrow Ilems or otherwise in accordance with applicable law.

The Funds shall be helo ir aininsttution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an'in titution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Barrower for holding and applying the Funds, annually analyzing the escrow aceount, or
verifying the Escrow [tems, unles¢ Lrnder pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-ime charge for nn independent ren! estate Lax reporling
service used by Lender in copnection wit's thit loan, unless appilcable faw provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, esisr shall nol e required 10 pay Borrower any interest or carnings on Lhe Funds,
Borrower and Lender may agree in wrlting, hovever, that interest shall be paid on the Funds. Lender shail give to Borrower,
without charge, an annual accounting of the Funds showing credits and debils to the Funds and the purpose for which each
debil to the Funds was made. The Funds are pledger. as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitied to be held by applicable [aw, Lender shall account lo Bosrower for
the excess Funds in accordance with the requirements of ipp'icable law. If the amount of the Funds held by Lender at any
lime Is not sufficient Lo pay the Escrow ltems when due, Lende may so notify Borrower in writing, and, in such case Borrower
sholl pay to Lender the amount necessary lo make up the deficiesicy) Borrower shall make up the deficiency in no more than

twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumeit, Lender shall promply refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or selt the I roperty, Lender, prior to the acquisition or sale of
the Property, shall apply any Funds held by Lender at the time of acquisiion sr.cale as a credit against the sums stcured by
this Security Instrument.

3, Application of Payments. Unless applicabie Jaw provides otherwise, all paymen’s reerived by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note: second, (o amounis payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Chargps; Uéﬁﬁ Borrower shall pay all taxes, assessments, charges, fines and impositions at=ibutsble to the Property
which may attain priority over this Security Instrument, and [easehold payments or ground renir, i* any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower <hiall pay them on time
directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amouiits *o-be paid under this
paragraph. [ Borrower makes these pnyments directly, Borrower shall prompily furnish Lo Lender receipts evidencing the

payments.

Borrower shell promptly discharge any flen which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the licn in 2 manner acceptable 1o Lender; (b) contests in good fajth (he lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender delermines thal any parl of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvemenis now existing or hereafer erected on the Property
insured ngainst Joss by fire, hazards included within the lerm “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods thal
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
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which shall not be unreasonably withheld. If Borrower fails to mointain coverage described above, Lender may, at Lender's
option, obtain coverage Lo protect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies nd renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promplly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and
Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [f the resloration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered to setde a claim,
then Lender may collect the insurance procceds. Lender may use the proceeds to repair or restore the Property or to pay
sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lencer»ud Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
the due date of /(e monthly payments referred to in paragraphs | and 2 or change the amount of the paymenls. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Progerr; orior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately petor Lo the acquisition.

6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall.or<ipy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrament and shall continue to occupy the Property as Borrower’s principal residence for at
least one year afler the date of occupasicy, unless Lender otherwise agrees in wriling, which consent shali not be unreasonably
withheld, or unless extenuating circumstarices exist which are beyond Borrower's control. Borrower shall nol destroy, damage
or impair the Property, aliow the Property.to deteriorate, or commit waste on the Property. Borrower shall te in default if any
forfeiture action or proceeding, whether civil or. criminal, is begun thal in Lender's good faith judgment could resull in
forfeiture of the Property or otherwise matericily iripair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s good faith”detprmination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien creatud.by-this Security Instrument or Lender’s security interest, Borrower
shall also be in default if Borrewer, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limiled to, representations coneerning Borrewar's occupaney of the Property as a principal residence.
IT this Security Instrument is on a leaschold, Barrower shall comply with all the provisions of the lease. I Borrower Acyuires
fee title Lo the Property, the leasehold and the fee litle shall not merge unless Lender agrees Lo the inerger in wrillng,

7. Protection of Lender’s Rights in the Property. If Borrower fails to peiforin the covenants and agreements coniained in
this Security Instrument, or there is a legal procecding that may significantly afieet Lender's rights in the Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws o regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s right. in the Property. Lender’s aclions may
include paying any sums secured by a lien which has priorily over this Securily Initruinent, appearing in court, paying
reasonable attorneys’ fees and entering on the Properly lo make repairs. Akhough Lender inay take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrov.ersecured by this Security
Instrument. Unless Borrower and Lender agree Lo other terms of pavment, these amounls shalt bear (nterest from the date of
disbursement at the Note rate and shall be payable, with interest, upou notice from Lender to Borrower requusting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required Lo maintain the mortgage insurance in effect. If, for any reason, the L2
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o &3
obtain coverage substantially equivalent to the morigage insurance previously in effect, al a cost substantially equivalent to the o

cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer appraved by Lender. lf,—“'.:

i
an
-

substantialiy equivalent morigage insurance coverage is not avatlable, Borrower shall pay to Lender cach manth a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased to be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance caverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained.
Barrower shall pay the premiums required lo maintain mortgage insurance in cffect, or to provide n loss reserve, unll the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or

applicable faw.
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9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower nolice at the tme of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or grealer than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shell be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the Laking, divided by (b} the fair market value of the Property immediately
before the taking., Any balance shall be paid to Borrower. In the event of a partial laking of the Property in which the fair
market value o1 the Property immediatety before Lhe aking is less than the amount of the sums secured immediately before the
taking, unless Burrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the'svris secured by this Securily Insirument whether or not the sums are then due,

If the Property is abpudvned by Borrower, or if, afler nelice by Lender to Borrower that the condemnor offers to make an
award or settle a claini far damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized Lo colisci.and apply the proceeds, at its option, cither o restoration or repair of the Property or 1o the
sums secured by this Security insarument, whether or nol then due,

Unless Lender and Borrower otherwice agree in wriling, any application of proceeds to principal shall not extend or posipene
the due dale of the monthly paymenis-efirred te in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearanie By Lender Not a Waiver, Exiension of the time for payment or madification
of amortization of the sums secured by thic Sesurity Instrument granted by Lender to any successor in interest of Borrower
shall not operate to relense the liability of the oricinal Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any saceessor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security irstrument by reason of any demand made by the original Borrower or
Borrower's successors in interesl. Any forbearance by Lénder in exercising any right or remedy shall nol be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lizoility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and ausign of Lender and Borrower, subject (o the provisions of
puragraph 17. Botrower's covenants and agreements shall be joint zae several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security lastrument only lo mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity [nstrument; (3) is not pessonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommedations with regard to Lhe terms of this Security Insumunint or the Note without that Borrower's

conseni.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law v hich sets maximum loan.charges, and
that law is finally interpreted so that the interest or other Joan charges collected or to be Coilected in connection with the loan
exceed the permitted limits, then: (a) any such losn charge shall be reduced by the amount nesessary to reduce the charge to
the permilted limit; and (b) any sums already collected from Borrower which exceeded permitiac Vinits will be refunded to
Borrower. Lender may choose lo make Lhis refund by reducing the principal owed under the MNot< ny by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partinl prrpayment without any

prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shell be given by delivering it or by maiiling it
by first class mail uniess applicable law requires use of another method. The notice shall be dirccted to the Property /iddress
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by lirst class nail 10
Lender's address stated herein or any other address Lender designates by nolice te Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be

severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen) without
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Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the

date of this Security Instrument.

Il Lender exerclses this option, Lender shall give Borrower nolice of accoleration. ‘The nolice shall provide n period of nol less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
[nstrument, I Borrower fails Lo pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or dernand on Borrower.

18. Borrower’s Right 1o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued at any time prior to the earlier ofi (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant 1o any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: {a)
pays Lender 7l sums which then would be due under this Security Instrument and the Note as if no acceleration had oecurred,
(b} cures any deipult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument
including, but not fanited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of thiz-Se<urity Instrument, Lender’s rights in the Property and Borrower’s ohligation to pay the sums secured by
this Security Instrumeqt-shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured herehy shall remain fully effective as if no acceleration had occurred. Mowever, this right 10 reinstate shall

not apply in the case of accele/ation under paragraph 7.

19, Sale of Note; Change of Lean Servicer. The Note or a partinl interest in the Note (together with this Security
instrument) may be sold one or faoiedmes without prior notice to Borrower. A safe may resull in a change in the entity
(known as the "Loan Servicer”) thal vollerts.monthly payments due under the Note and this Securily Instrument. There also
may be one or mere changes of the Loan Seivicer unrelated to a sate of the Note. IF there is a change of the Loan Servicer,
Borrower will be given written nolice of the/chinge in accordance with paragraph |4 above and applicable law. The notice
will stale the name and address of the new Loar Strvicer and the address 1o which payments should be made. The netice will

also contain any other information required by app!i-nbie law,

20. Hazardous Substances. Borrower shall nol caule or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowei=shall not do, nor allow anyoene else to da, anything affecting the
Properly thal is in violation of any Environmental Law. The-preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substasices-that are generally recognized Lo be appropriale to normal

residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigiton, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properl; anc any Hazardous Substance or Environmental
Law ol which Borrower has actual knowledge. If Borrower fearns, or is notilied by any governmental or regulnlory authority,
that any removal or other remediation of any Hazardous Substance nffectirg tae Property is necessary, Borrower shall
promply take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subslances” are those substances defined al ioxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable-or 1ozic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ssbestos or formaldehyde, a'd radioactive materials. As used
in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where/dvr Property is located that

relate to health, salety or environmental prolection.

-

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: R T

ark,

4}
I

e

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acccleration under paragroph 17 unless. applicahle law
provides otherwise), The notice shall specify: (a) the default; (b) the uction required (o cure the defoult; (e) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in aceeleration of the sums secured by this Security Instrument,
foreclosure by judicinl proceeding and sale of the Property. The natice shall further inform Borrower of the right to reinstate
after acceleration and-the right to assert in the foreclosure proceéding the non-existence. of u default or any other defense of
Borrower to acceleration and foreclasure, IF the default is not cured on or before the date specified in.the aotice, Lender at its
option may require immedinte payment in full of all sums secured Ly this Security Instrument without further demand and may
forcclose this Seeurity Instrument by judicial proceeding. Lender shall be entitled to collect al} expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited 10, reasonable attarneys’ fees and costs of title evidence.
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22, Release. Upon payment of all sums secured by this Securily Instrument, Lender shell release this Security Instrument
without charge 1o Borrower, Borrower shail pay any recordation costs,

23, Walver of Homestead, Borrower waives s)) right of homeslead exemption in the Property.

24, Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of esch such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were 8 part of this Security Instrument.

[Check applicable box(es))
Et] Adjustable Rale Rider [:] Condominium Rider (] 1-4 Family Rider

:5 [:j Graduated Payment Rider [E Planned Unit Development Rider D Biweeldy Payment Rider
(] sioon Rider [] Rate Improvement Rider (] Second Home Rider
[ cthe) [specify)

BY SIGNING BELCW, Borrower accepls and agrees to the terms and covenants contained in 1his Security Instrument and in
any rider(s) executed byErirower and recorded with it,

Witnesses:

n/ Gﬁ ;‘-/ el de b _(Sea)

RN F, HOULIHAN' -Borrower

W9 o4 Mm&m—

KATHLEEN HOULIHAN -Borrawasr

[Space Below This Line for Acknowiedgment)

STATE OF ILLINOIS }

COUNTY OF COOK }

- The foregoing instrument was acknowledged before me ,
! on this {34 Qo t2By Tobon Fe Houtilno 4 da Boulhs,

NOTARY PUBLIC
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this . Ast.day of dUNE 1992 ..., , and
is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity
Deed (the “Security Instrument”) of the same date, given by the undersigned (the "Borrower”) 1o secure
Borrower’s Note to .THE PRURENTIAL HOME MORTGAGE COMPANYLING. ..o e
(the “Lender”) of the same date and covering the Property deseribed in the Secunity Instrument and located at:

......................... e JRIZ W WRIGHTWEIOR BB, e s s e

.................................. CHICAGOLIL BOBIA i e e
{Proparty Arddrass)

The Property includes, but is not limited to, a parcel of land ymproved with a dwelling, together with other such
parcels and cérmain common arcas and facilities, as described in L

...........................................................................................................................................................................................

..........................................................................................................................................................................................

..........................................................................................................................................................................................

{Narna af Pianned Unit Dasefopmeni/
{the "PUD"). The Property «iso includes Borrower's interest in the homeowners’ association or equivalent entity
owring or managing the com:mon areas and facilitics of the PUD (the "Owners’ Association”) and the uses,
benefits and proceeds of Borrower's interest.

PUD Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as foltoys:

A. PUD Obligations. Borrower shall perforsr-all of Borrower's obligations under the PUD'y Constituent
Documents. The “Constituent Documents” are~the: (i) Declaration; (i) articles of incorperation, trust
instrument or any equivalent document which ceeates the Owners’ Association; and (ili) any by-laws or other
rules or regulations of the Owners' Association. (Berrower shall prompily pay, when due, all dues and
assessments imposed pursuant to the Constituent Docurients.

B. Hazard Insurance. So long as the Qwners’ Association maintains, with a generally accepled insurance carrier,
a “master” or "blankel” policy insuring the Property which is Sattsfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards-Lender requires, including fire and hazards
included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the ‘morthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 te maintain hasard insurance coverage on the
Property is deemed satisfied 1o the extent that the required coverage 's provided by the Owners’
Assoctation policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoraticn or repair foliowing a loss to the
Property, or 10 common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Secunty Instrument,

with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners’
Association maintains a public liability insurance policy acceptable in form, amount, and exient of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Properly or the common
areas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,
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E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to;

(i) the abandonment or termination of the PUD, except [or abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation

or eminent domain;
(i) any amendment to any provision of the “Constituent Documents” if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of scif-management of the Owners’
Association; or
(iv) any action which would have the effect of rendering the public lability insurance coverage
mai:nained by the Owners’ Association unacceptable to Lender.
F. Remedies, ' Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbulser. by Lender under this paragraph F shall become additional debt of Borrower secured by the

Security Instrumeit, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the da’c.nf disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower regdes:ing payment.

BY SIGNING BELOQW, Gorrower accepts and agrees to the terms and provisions contained in this PUD Rider,

j}’f./ Q7ZZ/LZC/’—;—~ (Seal)

J"rm\' r. HOULIHAN/ Borrower

(o vt fea

HEUTTHAN v -Borrawar

Form 3450 05/60 [Page 2 of 2}
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ADJUSTABLE RATE RIDER
1 YEAR ARM

{Ono Yaar Treasury Incex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1at.dav ol JUNE 92 ... , and is incorporated
into and shall be deemed te amend and supplement the Mortgage, Deed of Trust or Sccurity Deed {the “Security
Instrument”} of the same date given by the undersigned (the “Borrower”) to sccure Borrower's Adjustable Rate
Note (the “Note™) to THE.PRUDENTIAL HOME MORTGAGE COMPANY..INC. ... e
(the “Lender™ of the same date and covering the property described in the Security Instrument and located at:

LG22 W WRIGHTWOOD B, CHIC AG D, L BT iyttt e s are it es teite e rre rarees fra st s sa et eaaetiae st rab s
{Property Addrays)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAY. COVENANTS. In addition to the covenants and agrecements made in the Security Instrument,
Borrower and Yeader further covenant and agree as follows:

A. INTEREST RZTE AND MONTHLY PAYMENT CHANGES

The Note provides for 4n initial interest rate of ....5500......... %. Section 4 of the Notwe provides for changes in
the interest rate and the racathly payments, as follows:

4., INTEREST RATE AND M2NTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate [ will pay may Change on the first day of . JULY.L1993. , and on that day every 12th
month thereafter. Each date on whici imy interest rate could change is catled a “Change Date.”

(B) The Index

Beginning with the first Change Date, my (nterost rate will be based on an Index. The “Index” is the weekly
average vield on United States Treasury seclritivs adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. The miosisscent Index figure available as of the date 45 days before

each Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index whick is based upon comparable
information. The Note Holder will give me notice of this clivice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulatr” my new  interest rate by adding
...... two. and, seven:eighths peccentaga pointa l. 2. 818%). ... 0. ...10 the Current Index. The Note
Holder will then round the result of this addition 1o the nearest one-sigtith.of one percentage point (0.125%).
Subject to the limits stated in Section 4(3) below, this rmounded amount 2«8 be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that-woauld be sufficient to repay
the unpaid principal that 1 am expected 1o owe at the Change Date in full onthe maturity date a1 my new
interest rate in substantially cqual payments. The result ol this calculation will oe/the new amoumt of my

monthly payment.

{D) Limits on Interest Rate Changes NZ2E0ne

The interest rate 1 am required to pay at the first Change Date will not be greater than ... 7,508, % or less
than ...3:809....... %. Thereafier, my inlerest rate will never be increased or decreased on any single Change
Date by more than ..twe.parcentaae Pointa. (. .2:.000%). ..., TP from the rate of
interest 1 have bLeen paying for the preceding 12 months. My interest rate will never be preater than

11,500

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date afler the Change Date until the amount of my

monthly payment changes again.
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question I may

have regarding the notice.

RIDER - ARMCI tol2 ECO10L. Rev. 11/14/94




UNOFFICIAL COPY




s
UNOFFICIAL COPYi ~ wowwm

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security [nstrument is amended to read as follows:

Transfar of the Property or a Benellcial Interest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, reguire immediate
payment in full of all sums sccured by this Security Instrument. However, this option shall not be exercised
by Lender if cxercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this oplion if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferce as if a new loan were being made 1o the transferce; and (b) Lender reasonably
determines that Lender’s seeurity will not be impaired by the toan assumption and that the risk of a breach of
any covenant or agreernent in this Sceurity Instrument is acceplable to Lender.

To the extent permiticd by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferce to sign an assumplion agreement
that is 4cceptable to Lender and that obligates the transferce to keep all the promises and agreements made in
the *igte’ and in this Security Instrument. Berrower will continue to be obligated under the Nete and this
Secunty Instrument unless Lender releases Borrower in writing.

If Lender ciricises the option 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration. Tle-natice shall provide a period of not less than 30 days from the dawe the notice is delivered
or mailed withit: which Borrower must pay ail sums secured by this Security lastrument. If Borrower faills 1o
pay these sums pro’ lo the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Boarrower.

BY SIGNING BELOW, Boirpwer accepts and apgees 1o the terms and covenants contained in this Adjustable

Rate Rider.
./ " -
/ /// A / e
A § «// 4 ,A/Z/ Jra— (Seal)
" /JOHN F. HOULIHAN -Barrawer
rd
(R / | .
‘ KQ (it o
. / L U 1&an
HATHLEEN HOULIHAN -Borrower
o ARalale O
PP SN PR
RIDER - ARMO1 Zof2 £COIDL Rov. 11734701
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LEGAL DEBCRIFPTIOM: @FF @ Q @@R _
PARCEL 1: THAT t&JJ\Nt ol ) A s : &)‘£b ALLEY LYING
HEST OF AMD ADJUIRING SATD LDIS INT EN BUBDIVISUN DF 1LOTS 1,3 ADN 4 OF TNHE
SUBDIVISUN UF LOT ¢ IN BLUUK A5 IH SHEFFIELDS AUDRITIUN YO CHILABD IN ITHE
WEST HALT OF THE SDUINWEST RUARIER OF SECTION 29, TOMNSHIP 40 NORIM, RANGE
1A, EAST OF THE THIRD PRINCITAL MERIDIAN, AND THAT FART OF 1.OTS 2 AND 7 IN
THE SUBDIVISIUN UF LUT 1 IN BLOUK A5 IN SHEFTIELDS NDDIVTIUN 10 CHICAGD
ATUORESALID AND PART OF VACATED DRUMNOND PLACE, LYING SOUIM OF THE AFORESAID
LOTE ALL BEING DESCRIBED AS FOLILOWE: COHNENCING AT THE HURIHEAST CORHER OF
SALD LLOT A6 1M EMBASSY CLUR RESHANDIVISUN URELD IWH UF PARE OF 1THE GIHILHWES S
RUARTER OF BECTIUN 789 AFORESAID: IHENLE NURTH 90 DEGREES WEST ALDNG 1NE
HURTH LIHE THEREOF AC. O FRET! THEHUE DOMIUEARIERLY ALUME AH ARC OF CIRCIE
CONVEX NURINWESTERLY AND HAVING A RADIOSK (0 28 FFEL FOR A DISIANCE OF 6. R?
FEET 10 THE POINT OF BEGINMING (IHE CHURD OF ARC HAVIHG A BEARING OF MHUORTI
OB DEGREES AR'OAEABTY: TIHENUE CUOMIITNUE ALUNG SAID AR FOR A DISTANCE OF

£, 18 FEET: THENLCE NDORTH 55 DEGREES 13K'A5” WEST RADIA. 10 THE LAST DESCRIBED
ARC 78, 03 FEET; THENCE SUOUITNMWESIERLY ALONG AN ARC OF A RIRCLE CONVEX
NDRTHWESTERLY AND HAVING A RADIUB OF 104 03 TEET AND BEING CONCEMIRIC WITH
THE FIRST DESCRIBED ARC FOR A DISIANUCE OF 3. A7 TEET, THEHNCFE SOUTH 72
DEGREES 2{°'8f” EAST RADIAL TO THE LAST DESCRIBED ARL 76.83 FEEI 10 TE
PDINT OF BEGINNING, IN COUK COUNTY, ILLINDIE,

PARCEL 2! EASEMENT FOR IMGRESS, EGRESS, TUpLIC UTILITIES AMD DRAINALGE, THAT
PART OF LBIS 8, 10 AND 11 AND PART UF VACAIED ALLEY LYING WEST Qr AND
ADJDINING SadD LOTS IN THE SUBDIVISUN UF LOTS 1,3 AND 4 14 THE SURDIVISHN
OF LOT 1 IN AL2CKr AG IN SHEFFIELDS ABDITION 1O CHICARD IH THE WEST UALE GF
THE SOUTHWEST BUARTER OF SECTION 28, TOMHNSHIP A0 NURIN, RANGE 14, FAST 4r
THE THIRD PRINDGPAL MERIDJAN, AND THAT PART OF LUIS 2 AMD 7 1N IHE
SUBDIVSION OF LO7/ %) IN RLDCK A5 IN SNEFTIELDE ADDITION 10 CHICARD ATURESAID
AND PART OF VAUATED GRIHHOND PLALCE, LYING SUUTH OF THE ATORESNHID 1LDIS ALL
DEING DESCRIBED AS THLLOWS: DEGINNING AT THE SOUITNWEST CUORBNER OF LOT A5 IM
EMBAGSSY CLUB RESUBDIVIEGN UNIT TWD OF PART OF THE SOUTHUEST BUARIER OF
SECTION 28 AFORESAED. TLPEINGCE NDRTH 90 DEGREES WFST ALANG THE MESTERLY
EXTENSIDON O THE SOUTH UINE-TIEREUF 30,95 FEET; DIENCE SDUTII 00 DERREES EAST
18.20 FEET; JTHENCE NORTN D0 DEGREES WEST UGB, 12 FTEET 10 THE ENSI LIME OF LUT
46 1N EHBASSY CLUB RESUBDIVIGON UNIT TWD ATORESALD; THEHCE HURIN 00 DEGREES
00’00 EAST ALONE SAID EAST CINF 24 0 FEET 1U THE NORINEAST CURNER OF SALID
LOT AS;THENCE NORTH 90 DEEREES WIST ALONG VHE RURTH LIEN YHEREOF 40 0 FEET!
THENCE MURIHEASTERLY ALUNG AN ARL . A CIRCILE LUNVEX NURIHWESIERLY AND
MAVING A RADIUS OF 28,0 FEET FOR A X 18TANCE F A7 18 FTEET(CHORD DF BALD

ARC NAVING A BEARING OF NORTH 43 DEZREFS O7'AS"EAST) ! THENLE NURIN 03
DEGREES 44° 29" WESI RADIAL U SAID A TUR A BWISIANCGE Of 76 O3 T¥1: INERLE
SOUTHWESTERLY ALONG AN ARD OF A CIRCLE_CANVEX HURIHWESIERLY AND HAVING A

RADIUS IF 104,03 TEET AND BEING DOHUCEHINIL WIIN THE LAST DEBCRIBED ARC Fon

8 DICTANCE OF 166 BZ FEET 10 THE HURMH LINEAUT LUT 46 NFURESAID; THENLE NURY
80 DEGREFES WEST ALONG SAID NCORTH LINE 7. 894 FevT 10 THE SOUTIEAST CORNER OF
LOT 20 IN EHBABSY CLUB RESUBDIVIBON UNIT TWO/IOFENCE NORTH 00 DEGHEES 00’
16" EAST ALOUNG THE EAST LINE UOF LOT 20 ATOURESHIDSBBR. 23 FFED 1D THIE NURIHEAS
CEURNER THEREODf; THENCE NORTH 83 DEGREES 5897447 WSI-aLONG HIE NORIR LINE Or
LOT 20 AFORESAID B 33 FEET TO THE SOUTHERT CORNER DF

LOT 22 18 EMBASSY CLUB RESUBDIVSIUN 1IHIY ODHE OT DF 520 OF 1THE SUDNIHWER]
AUARTER OF SECTION 29; THENCE NODRTHH 00 DEGREES 00'16" LAST NLLONG THE EAST
LINE OF BAID LUT FOR A DIETANCE 18 AA YEET 10 THE BUOUINWNEST CURMNER OF 0T
30 IN FHBASSY €LUB RESUBDAIVISON UNIT OME ATORFSATID: THENUY FAST Al GNEG TIIF
SQUNTN LIEN OF UNIT | AFORESATD 10 THE WEST LINE (0 LOT 45 YN EHBABSY C1LUN
RESUBDIVEION UNIT 1W0 AFOREBAID; THENCE ROUIN 00 DEGREES Ov 082 WEBT ALGNG
SAID NEST LIHNE 10 THE POINT OF BERINNING (EXCEPT THEREIMRIM 1HAT PART
DESCRIBED A5 TOLLOWS; COHMENGCIHG AT THE NURTHEAST LORNER OF SARLZ O 46
THENCE NORTH 90 DEGREES EAST ALUKG THE EABIERLY EXIENSIOMN OF THE NORTH LINE
OF SAID LOT AB FOR A DISTANCE OF 18,0 FEET 10 THE PUINT OF BEBRINHIEG: THENECE
NHORTHMESTERLY ALONG AN ARC OF A CIRCLE COUNVEX NURHIEASTERLY AND HAMIMG A

RADIUS OF 28 0 TEET fOR A DISTAHCE OF 42 20 FEET (THE CHUORD OF SA1H ALC
R-93% N&-29-92 02:12FM  FOo02 H3t

MAY 29 *'82 15:13 FROM AUTOFRX HS PAGE . B3/ 085
HAVING A BEARING OF NORTH 43 DEGREES 08"54” WEST:; THENCE NORTH 03 DEGREES

DRDER NUMBER: 1E827230 HOUL THAN JOHN

407 02”EAST RADIAL TO THE LASY DESCIRBED ARC FOR A DISTANCE OF 7B, 0 FEET;
THENCE SOUTHEASTERLY ALONG AN ARC OF A CIRCLE COMVEX NORTHEASTERLY AND
HAVING A RADIUS OF 104 0 FEET AND BEING CUNCENTRIX WITH THE LAST DESCRIBED
ACR FOR A DISTANCE OF 156, 71 FEET; THENCE NORTH 90 DEGREES WEST RADIAL 70
THE LAST DESCRIBED ARC FOR A DISTANCE OF 70,0 FEET 7O THE PODINT OF

BEGINKING) TN COOK COUNTY, ILLINDIS,
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