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MORTGAGE

316910-3

THIS MORTGAGE ("Security Instrument"”) is given on JUNE 5, 1992 . The mortgagor is
SAMUEL H. HOWARD, II, BACHELOR

DEFT-01 RECORDING
Teilll TRAH 9317 G6/08/92 14:0
("Borrower™). This Security Instrument is given ‘o o MM s Y MR -403F6
LASALLE TALMAN BANK FSB . LK H!UHI‘{ RECORDER

which is organized and existing vunder the lows of UNITED 2fATES OF AMERICA , ind whose
address is 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634
NINETY THOUSAND

AND 00/100 Dollues (U.S. $ 90,0300.00 }.
This debt is evidenced by Borrower's note dated the same dite as this Sceurity Instrument ("Note"), which provides lor

monthly payments, with the full debt, if not paid earlier, duc and payshle on  JULY 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by o= Note, with interest, and all n.m.wals.
extensions and modifications of the Note; (b) the payment of wll other sums, with inwresr;, advanced under paragraph 7 to
protect the security of this Security lnstrument; and (¢) the performance of Borsower's covengsss and agreements under this

Security instrument and the Note, For this purpose, Borrower does herehy mortgage, grant and con? ey to Lender the following -

described property located in COOK County, Nlinois:
UNIT 5203-2 IN THE STRATFORD ON INGLESIDE CONDOMINIUM AS DLULINEATED ON

THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE COMPLETE LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PAKT HEREOF.

92403613
20-11-308-024-1005

 Lender”), Burrower owes Lender the principal sum of

»
1

which has the address of 5203 8. INGLESIDE AVENUE-UNIT 2, CHICAGO 7 Stent, Chy

. . 0 " aec Y
lllinois 60615 2 Gode ("Property Address™); 6
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5. Hazard or Pl‘ﬂpu‘ rrotver Sh pro} ndw cxifting or herealter erected on the

Prn;uly nsured agninst losg by fire, huzneds included within the ternt "exténded coverngd” wnd any other huzards, inclirding
floods or Hlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender muy, at Lender's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies wnd renewals. I Lender requires, Borrower shall promptly give to Lender alk receipts of
paid premiums and rencwal notices. In the wvent of loss, Borrower shall give prompl nolice to the insurance carrier and Lender.,
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repair of the
Property damaged, if the restoration or repair is ecconamically feasible and Lender's seeurity is not lessened. 1f the restoration or
repair is not economically feasible or Lender’s secarily would be lessened, the insurtnee proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Bormower, I Borrower shundons the.
Property, or does not nnswer within 30 days a notice from Lender that the insurance careier has offered to setile a claim, then
Lender may collest the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured hy this Security-Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not exiend or

. postpone the due dale of «he monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Propiiey is acquired by Lender, Borrower's right to any insurance policies and proceeds resnlting from
damage to the Property prior tohe acquisition shall pass 10 Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition

6. Occupuncy, Preservation, Maizienance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and usc’the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shail continute to/occipy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwisc-agives in writing, which consent shull not be unrensonably withheld, or unless
extenuating circumstances exist which nre beyond Sarrower’s control, Borrowver shall not destroy, damage or impair the
Property, allow the Property to deferiorale, or cornwitwaste on the Properly. Borrower shall be in default if any forfeifure
uction or proceeding, whether civil or criminal, is begun that=in Lender's good faith judgment conld result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's seeurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by sausing the action or proceeding to be dismissed with a ruling
that, in Lender’s pood fuith determination, precludes forfeiture 0f n2 Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sacurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or iharcrrate information or statements to Lender (or failed
10 provide Lender with any material infarmation) in connection with the Toan evidenced by the Note, including, but not limited
to, representalions concerning Borrower's occupuncy of the Properly as a principal résidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowe: acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the zovenants and agreements conlained in
this Securily Instrument, or there is a legal proceeding that may significantly affeet Lendee’s righls in the Property (such as a
proceeding in bankrupicy, prabate, for condemnation or forfeiture or to enforce laws or regulations), then Lender mey do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Prope/iv- Lender's actions may
inciude paying any sums secured by a licn which has priority over this Security Instrument, appeiring in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph ‘s
7, Lender does not have to do so. s

Any amounlts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this <a
Securily Instrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shull bear interest from the >
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting %
payment. y..h

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of miking the loan secured by this Security 2
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the,
morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previonsly in effect, al a cost substantinlly equivalent to the
cost to Borrower of the morigage insurunce prmuusiy in effect, from an altermate mortgage insurer approved by Lender. I
substantiatly equivaient mortgage insurance coverage is not availuble, Borrower shall puy to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid hy Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a Joss reserve in liew of mortgage insurance. Loss reserve
DPS 1081
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24, Riders to thls Security Instrument. 1f one or more riders are sxscuted by Borrawar and racorded together.
with this Secutity insirumant, the covenants and agreemants of sach such rider shall ba Incorporated into and shall Amnnd
and supplemant the covenants and agraaments of this Sacurity Instrument as Hf tho ridor{s} were » part of this Socuritv

instrumant.

{Chack applicable box(as)

E Ad}ustzble Rate Hider @ Condominium Rider D 1-4 Family Rider
Graduatsd Payment Rider Plannad Unit Devalopment Rider Biweekly Paymant Rider
Batloon Rider Rate Improvemant Rider Second Homa Rider
V.A. Rider (] othertst tspecity

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in this Security [nstrument and.

in any riders) sxecuted by Borrowar and recorded with it.
M /s /iz Soal]

Witnoss UEL H. HOWARD, II Borrowar,

{Se=al}
Borrower

Witness

_|Beal)

HBorrower

Seal

Borrower

STATE OF ILLINOIS, COOK County ss:

i, THE UNDERSIGNED , a Notary Publiz in and for said

county and state do heroby certify that
SAMUEL H., HOWARD, II, BACHELOR

!

parsonatly known (o ins to be the sama person(s) whose namaels) subseribed to the toragoing instrumant, appeared batora
me this day In parson, And scknowladged that HE/SHE  signed and delivered the said instrumant as HIS/BER

froe and voluntary act, for the uses and purposes therain set forth,
Given under my han}i and official seal, this S day of %ML . 14492
£J--CM.L/ (‘ Qbraerfd
A

My Commission Expiref: ||~ |{~4S
Notary Publlo

" OFFICIAL SEAL °
Fage 6 of 6 LEONNE CAUSERO

NOTARY PUBLIG, STATE OF (LLINOIS

MY COMMISSION EXPIRES 11/16/985 .

DPS 1084
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UNIT §203-2 IN THE STRATFORD ON INGLESIDE CONDOMINIUM AS DELINEATED ON
THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE.

LOT 2 (EXCEPT THE EAST 5B.5 FEET THEREQF) AND LOT 3 (EXCEPT THE EAST
58,5 FEET THEREOF) IN BLOCK S IN EGANDALE, A SUBDIVISION OF THE EAST

118 ACRES OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 38 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL HERIDIAN, IN COOK COUNTY, ILLINDIS,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATIGN OF
CONDOM!WiUM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF CODX
COUNTY, JCLINDIS AS DOCUMENT 88308394, TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS,

GRANTOR ALSO HIREBY GRANTS TD THE GRANTEE, 17S SUCCESSQORS AND

ASSIGNS, AS RIGHYS AND EASEMENTS APPURTENANT TQ THE ABOVE DESCRIBED
REAL ESTATE, THE-RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROP-
ERTY SET FORTH IN THE CECLARATION OF CONDOMINIUM, AFORESAID, AND
GRANTOR RESERVES TD ITSELF, ITS SUCCESSORS AND ASSIGNS, THE RIGHTS AND
EASEMENTS SET FORTH IN 'SAiD DECLARATION FOR THE BENEFIT OF THE
REMAINING PROPERTY DESCRIGED THEREIN,

AW AR K ks
N D0
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ADJUSTABLE RATE RIDER

{1 Year Treasury lndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this __ 5THday of JUNE_ L1892 .,
and is incorporated into and shall be deemed to amend and suppiement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Barrower®} to
secure Borrower's Adjustable Rate Noie (the "Note”) to
LASALLE TALMAN BANK FSB

{the 'Lénder') of the same date and covering the property described in the Security Instrument and
located at:

5203 8. INGLESIDE AVENUE-UNIT 2, CHICAGO, ILLINOIS 60615

(Propuriy Adaross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL ‘SOVENANTS. In addition to the covenants and agreements made In the Security
instrument, Borrorver and Lender further covenant and agree as follows:

Ai.féENTERES?!??-RATE“.JQDLMON’!HEN?;‘PAYMENT?J CHANGES: |
The Note provides €o: _an initial interest rate of ___7.5000_ %. The Note provides for changes in
the interest rate and the .nonthly payments, as follows:

<Y PAYMENT CHANGES i

[4-INTEREST RATE - AND MUNTHI

{ 1A} Change Datas |
The interast rate | will pay may chznge on the first day of JULY 1 19_95.
and on that day every 12th month thereafter. Each date on which my interest rate could change is

called a "Change Date.”

[ (BlL.The.index. .|
Beginning with the first Change Date, my Intorest rate wiil be based on an indax. The "Index” is the
weekly average yield on United States Traasury securitles adjusted to & constant maturity of 1
year, as made available by the Federal Rescrye Board. The most recent Index figure available as

of the date 45 days hefore each Change Date I= ralled the "Current Index.”

I¥ the Index is no longer available, the Note Hoider will choose a hew index which is based upon
comparabte information. The Note Holder will give . notice of this choice,

[TCl Caleuiation of Changes | iy arrepea e
Before each Change Date, the Note Hoider will calculate my nevr interest rate by adding-: ~-..v0d.

TWO AND THREE FOURTHS - percentage points
{___2.7500_%) to the Gurrent Index. The Note Hoider will tnan/round the result of this addition
to the nearest one-eighth of one percentage point {0,125%).° “uhject to the limits stated In
Section 4{D) belew. this rounded amount wili be my new interest rate until the next Change Dale.

The Ncte Holder will then determine the amount of the monthly paymant inut would be sufficient
to repay the unpald principal that ) am expacted to owe at the Change Duie in-full on the maturity
date at my new Interest rate in substantially equal payments. The result of tiis‘calcutation will be
the new amount of my monthiy payment.

[ (DILimlits: on Interest-Aate Changss |
The interest rate | am required to pay at the first Change Date will not be greater than _2.5000%
or less thah ___5.5000%. Theregafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentaga points {2.0%} from the rate of interast | have
been paying for the preceding twelve months. My interest rate will never be greater than

{ {E) Effective:Date-of Changes: |
My new [ntarest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

| {F) Notica:of:Changes |
The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will Ihclude
information required by law to be given me and also the title and telephone number of a person

who will answer any question | may have regarding the notice.

Revised /81 DPS 525
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(CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER Is macde this STH day of JUNE .
19952 . and Is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date glven by the undersigned {the
*Borrower”) to secure Borrower's Note to
LASALLE TALMAN BANK FSB
{the "Lender’) of the same date and covering the Property described in the Security Instrument and

located at:
5203 S. INGLESIDE AVENUE-UNIT 2, CHICAGO, ILLINOIS 60615
(Property Addross)
The Property includes a unit in. together with an undivided Interest in the common elements of, a
condominium project known as:

(Namo of Concominium Projoct}
{the *Condoiiinium Project”). |f the owners association or other entity which acts for the Condominium
Project (the *Pwners Assoclation”) holds title to property for the benefit or use of its members or
sharehoiders, th: Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and beaetits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument.-BZirower and Lender further covenant and agree as follows:

A. CONDOMINIUM ZCVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's f.zistituent Decuments. The “Constituent Documents® are the: {i} Declaration
or any other document whick-creates the Condominium Project; (i} by-laws; liil} code of regulations;
and (iv) other equivalent dccr.nonts. Borrower shall promptly pay. when due, all dues and assessments
imposed pursuant to the Constlituent Documents.

B. HAZARD INSURANCE. So long as the Owners Assoclation maintalns, with a generally accepted
insurance carrier. a “master® or ‘hlanket” policy on the Condeminium Project which Is satisfactory to
Lender and which provides insuralice coverage in the amounts, for the perlods, and against the
hazards Lender requires, including tirs end hazards included within the term “entended coverage,”
thern: [l) Lender walves the provision s Yiniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium instalimints for hazard insurance on the Property; and

{) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage op
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of any japse in required hazard insurance coverage.

In the event of a distribution of hazard insu'ance proceeds In lieu of restoration or repalr
following a loss to the Property, whether to the unit or'ts common elemants, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lenaer for application to the sums securad by the
Securlty Instrument, with any excess pald to Barrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take sucn actions as may be reasonable to Insure
that the Owners Association malntains a public liabllity Insuranes policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clalm for zamages, direct or consequential,
payable to Borrower in connection with any condemnation or other isking of all or any part of the
Property, whether of the unlt or of the common elements, or for _any conveyance In lieu of
condemnation, are hereby assigned and shail be paid to Lender. Such froceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Unitorm-Zavenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lerder and with Lender's
prior written consent, either partition ar subdivide the Property or consent {o:

(i} the abandonment or termination of the Condeminitum Project, except trr abandonment or
termination required by law in the case of substantial destruction by fire or other/casu alty or in the
case of a taking by condaemnation or emirnent domain;

{il any amendment to any provision of the Constiuent Documents [f the provision Is for the
express benefit of Lender;

{ili} termination of professional management and assumption of self-managemeni of the Qwners
Association; or %2

{iv) any action which would have the effect of rendering the public liability insurance coverage“;;
maintained by the Owners Association unacceptable to Lender. fain)

F. REMEDIES. If Borrower does not pay condominlum dues and assessments when due, then’]
Lender may pay them. Any amounis disbursed by Lender under this paragraph F shall become; ]
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree tor »
other terms of payment, these amounts shall bear Interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
{Soal) m;/97 {Seat}

Borowse— SAMUEL H. HOWARE, II Bompwor

{Sesl}

Bomavier

(Sexl)
Borrower
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