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MORTGAGE

317636-3

THIS MORTGAGE ("Sctusgiy Instrumens} is given oy JUNE 1, 1992 . The mortgagor s

GARY L. WIRT, BACHELOR

. DEFT~01 RECORDING $35,50

T¥4444  TRAM 00446 DA/DB/92 14333200

4488 4 # -0 R-LUFAHES
COOK COUNTY RECORDER

("Borrower™). This Security instrument is given (o v

LASALLE TALMAN BANK FSB

which ts organized snd existing under the kews of  UNITEDUSPATES OF AMERICA . antl whose
address 15 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 #ander”). Burrower owes Lender the principal suin of
THREE HUNDRED THOUSAND

AND 007100 Doblars (1.8, § 300,000.00 ),
This debt is evidenced by Borrower's note dided the s dale as this Secanty Instroment ("Note™), which provides for
wonthly payments, with the full debt, if nat pard cagbier, due and payable on JULY 1, 2022

This Security Instrument sectires o Lender: ta) the repayment of the debt evidenced By e Note, with iterest, and all renewals,
extensions and moditications of the Note, (b the payment of all other sums, st aiteraat, advanced under pasigraph 7 to
protect the security of this Security Tastetents amd (e} the pertormmce of Barrower's covenzats aud agieemients mder this
Secunty Instrument gnd the Note. Far s purpose, Borrower does fetehy monguge, grant and convey o Leader the tollowiny
deseribed property becated - COOK County, filinos;
LOT 6 IN HUBBARD AND OTHERS RESUBDIVISION OF LOTS 12 TO 2y

INCLUSIVE IN BLOCK 3 OF CUSHMAN’S RESUBDIVISION OF THE NORTH

1/2 OF BLOCK 4 IN SHEFFIELD'’S ADDITION TO CHICAGO IN SECTION

32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

14-32~218-037

which has the addyess of 2132 NOR'I'H l'.Ri.:MONr[r, CHICAGO Strent, Clty ,
IHinins 60614 CPoapenty Addiess ),

Zip Coude
Brs 1088

ILLINOIS-Single Fumify-Fannie Mae/Fraddio Mnc UNIFORM INSTRUMENT Fage ! ol b Form 3014 930
@”-GFNIL} B0 VAP MOITGAGE FORMS - {3131283-5108 - BUGI621- 720! ——
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puyments may no longer be reM, ehoptida ol A mokgage Mwdriteed chverapl (in the amount and for the period

thut Lender requires) provided by an insurer approved by Lender again becomes availnble und is obtained. Borrower shull pay
the premitums required 1o maintain mortgage insurance in effect, or to provide u loss reserve, until the requirement for morigage
insurance ends in accordunce with any writlen agreement between Borrower and Lender or upplicable law,

9, Inspection, Lender or its ngent may make reasonghle entries upon und inspections of the Property, Lender shull yve
Borrower notice ot the time of or prior te an inspection specifying reasonsble cause for the inspection,

10, Condempation, The proceeds of any award or cluim for damages, direct ar cunsequentiaf, in connection with any
condemnuation or other wking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned und
shall be pnid to Lender, 1A

In the event ol a total iuking of the Property, the proveeds shall be applisd 1o the sums secured by this Seeurity Instrument pa
whether or not then due, with any excess puid 1o Borrower. In the event of u partial taking of the Property in which the Imrf‘
market value of the Property imnediately before the wking is equal 1o or greutes than the wmount of the sums secured lay this 77y
Security Instrument immediately before the taking, unless Borrower und Lender otherwise agree in writing, the sums secured by C,’J
this Security Instrument shall be reduced by the amount of the proceeds multiphied by the Tollowing fraction: (n) the total 1;
amouns of the sums secured jmmedintely before the 1aking, divided by (b) the fair market value of the Property unmedmlcly
before the twking. /Any balance shul) be paid 1o Borrower. In the event of a partial taking of the Property in which the fair
marke! value of the-roperty immediately before the tuking is less than the amount of the sums secured immediately before the
taking, unless Borrowsrand Lender atherwise agree in writing or unless applicuble law olherwise provides, the proceeds shall
be applied (o the sums sevuisd by this Security Instrument whether or not the sums are then due,

If the Property is abuzioned by Borrower, oraf, afler notice by Lender to Borrower that the condemnor offers Lo make-2n
award or settle a claim for deiases, Borrower fails 10 respond to Lender within 30 days afler the date the notice is given,
Lender is anthorized to collect aiid apaly the proceeds, at its option, either (o restorgtion or repair of the Property or to the sums
secured by this Security Instrument, whather or pot then due,

Unless Lender and Bosrower ofhentise ugree in writing, any application of procesds (o principul shall not extend or
postpone the due date of the monthly payiienss referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearascee By Lender Not o Waiver, Extension of the time for payiment or modification
of amortization of the sums secured by this Secuiity fastrument granted by Lender (o any successor in interest of Borrower shul}
not operale 10 relense the linbility of the original Busravier or Borrower's suceessors i sterest. Lender shall nol be reguired o
commence proceedings againsl any successor i inkerest or refuse 0 extend bime for payment or otherwise mudify umurtizaliuﬁ
of the sums secured by this Seearity Instriment hj reason of any demand made by the uriginal Barrower or Borrower's
successors in interesi. Any forbearance by Lender in exercising iny right or remedy shall not be o waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severn] Lisiilily: Co-signers, The covenamts and agreements of this
Security Instrument shall bind and benetit the successurs and assgnsCol Lender and Borrower, subject 10 the provisions of
paragraph 17, Borrower'’s covenants and agreements shall be joint s sevess!, Any Borrower whe co-signs this Security
Instrument but does not execute the Note: (a) 15 co-signing this Secuiity Insirumendt only 1o mortguge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (0} not personally obligated to pay the sums
secured by this Securily Instrument; and {¢) ngrees that Lender and any uther Borrows: iy agree to extend, modify, forbesr or
muke any accommodations with regard to the terms of this Security Instrument or the Notz without that Borrower's consent, |

13, Loun Charges. If the loan secured by this Security Instrument is subject 1o a lave waich sets maximum loan Lh.:r.l,u,
and that law is finally interpreted so that the interest or other loan charges collected o to be vollerted in connection with the
foun exceed the permitted limits, then: (i) any such [oan charge shall be reduced by the amaount aetessiry 1o reduce the churye
1o the permitied limit; and (b) uny sums already collected from Borrower which exceeded permitted imitts wili be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Nofelor by making a direct
payment to Borrower, If & refund reduces principal, the reduction will be treated as a partial prepayioent withoul any
prepayment charge under the Note,

14, Notices. Any notice Lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
1t by first clags mail unless applicable law requires use of snother method, The notice shall be directed 1o the Property Address
or any other address Borrower desipnntes by notice to Lender. Any notice 1o Lender shall be given by first class mull ta
Lender's address stated herein or any other address Lender designates by notice (o Borrower, Any notice provided for in this
Securily Instrument shull be deemed 1o have heen given 10 Burrower or Lender when given us provided in thas puragraph.

15, Guw.rmn;, Law; Severability, This Security Instrument shill be governed by federal Jaw and the law of the
Jurisdiction in which the Property is localed, ln the event that any provision or clause of this Security Instrument or the ot
conflicts with apphicable law, such conflict shalt not affeci other |)1‘n\'hnm~. of this Security Instrument or the Note which can be
given effect without the canflicting provision. To this end the provisions of this Security Instrument und the Note are declured

to be severable,
16. Borrower's Copy. Borrower shall be yiven one comformed copy of the Note and of this Secunty Instrument,
DPS 1092
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24, Riders to this Security Instrument, # one or mote riders ara axocuted by Burrower and racorded {ogethar
with this Sacurily Instrumant, the covanans and sgreamonts of each such rider shall ba incorporatsd into and shall amend
and suppiemant the covenants and agreamants ol this Security Instrumant as if the rides(s) were a part of this Secutity

Instrumant,
{Check applicabla box(es))

% Adjustable Rata Ridoer [} condominium Rider |} 1-4 Family Rider

H Graduated Paymaent Ridar H Plannad Unit Davalopment Rider Biweekly Payment Rider

| Balloon Rider ‘ Rate lmpravement Rider Sucond Home Rider
V.A. Rider Other(s) {specity}

BY SIGNING BELOW, Borrowsr accepts and agraes to the terms and covenants containad in this Security (nstrument and
in any ridot{s} executed by Borrowar and racordad wilh it

A /%Mq K WM (Saal)

"GARY L. WIRT Borrower

Witness

{Saal)
Witness Borrower

{Seal)

Borrower.

{Seal)
Borrower

STATE OF ILLINOIS, COOK County ss:

i, THE UNDERSIGNED . @ Notary Public in and for said

county and state do hereby certity that
GARY L. WIRT, BACHELOR

personally known to me to be the sama personis) whose namels] subscribed to tho foregoing instrumant, appearad hefore
me this day in person, and acknowledged that HE/SHE  signed and delivared tha said instrument as HIS/HER
frae and voluntary act, for the uses and purposas therein set forth,

Given under my hand and official seal, this  1st dayof June 1992 .

AN A agat ). NCHUY A
J 7

A Notary Public

HOFFICIAL SEAL"

- MARGIE L. McHUCH 1

Notzry Public, Sute of (Winols |

tv Gommiasion Expires 1/23/%€
w..
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this __.1STday of __JUNE .. ... ,19.92
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed {ithe "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note {the "Note") to
LASALLE TALMAN DBANK FSB
{the "Lender”} of the same date and covering the propertly described in the Security Instrument and

located at:

2132 NORTH_FREMONT, CHICAGO, ILLINOIS 60614 .

(Profan Ly Adadruss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUNM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrovver and Lender further covenant and agree as follows:

[A INTEREST RATE AMNL MONTHLY PAYMENT CHANGES |
The Note provides iov an inttial interest rate of ____8.6250 % The Note provides for changes in

the interest rate and tle sonthly payments, as follows:

{A}Change Dates |
The interest rate | will pay may <hange on the firstday of . _JULY 1 . ...19_99,

and on that day every 12th mor.th thereafier. Each date on which my interest rate could change is
called a “Change Date.”

[ B} The Index_ |
Beginning with the first Change Date, my interest rate will be based on an Index. The “index” Is the

weekly average yield on United States Treasu'y securities odjusted to o constant maturity of 1
year, as made available by the Federal Reservp-Board. The mosl recent Index figure avallable as

of the date 45 days before sach Change Date \=.C7lled the “Current Index."

If the Index is no longer aviilable, the Note Holder w.li.choose a new index which is based wpon

comparable Information. The Note Holder will give me actice of this choice. ry A gy g
Jae ol Vet

|"{CY Calculation of Changes |
Before each Change Date, the Note Holder will calculate my new/interest rate by adding . ... .

TWQ _AND _THREE FOURTHS . o . percentage poinis

{ __2.7500 %) o the Current Index. The Note Holder will —l;'x?;u-:aund the result of this addition

to the nearest one-eighth of one percentage point (0.125%). “Suniect to the limits stated in
Section 4{D) below, this rounded amount will be my new Iinterest rate until the next Change Date,

The Note Holder will then determine the aomount of the monthly paoyment oy would be sufficlent
to repay the unpald principal that | am expected to owe at the Change Dale I full on the maturity
date at my new interest rate in substantially equal payments. The result of th's malculation will be
the new amount of my monthly payment.

[ ID) Limits_on Interest Rate Changes |
The interest rate | am required to pay at the first Change Date will not be greater than 13.6250%
or less than .__3.6250%. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points {2.0%) from the rate of interest | have
been paying for the preceding twelve months. My interest rate will never be greater than . . ..
13.6250 %

[ {E] Effective Date of Changes |
My new interest rate will become effective on each Change Date. | will pay the amocunt of my new

monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

[T{FI Notice of Changes |
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person
who will answer any question | may have regarding the notice.

Aevised 5/91 DPS 529
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